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MORTGAGE

NOTICE: This Morlgage secures credit In the amount of $47,000.00. Losas and advancses up o his
amount, logethsr with inlerest, ars senior o ndebisdness o other credifors undsr subsegusntly
recorded or filed morigages and Hens,

The names of sl Grantors (sometimes "Grantor™) can be found on page 1 of this Mongage., The namess
of gil Grantees (sometimas "Lender™ can be found on page 1 of this Morngage., The property address
can be found on page 1 of this Morlgage., The lsgal desoription can be found on page 1 of this
Morigags.

THIS MORTGAGE dated Ootober 30, 20631, it made and exesuted between DUSTIN &, MICVAY, whose
addrans s 518 § §TH AVE, WINTERSET, (& SO273 and ANGELA D MOVAY, whose address is §18 8
BTH AVE, WINTERSEY, 14 S0273: As hushand angd wife {referred & beolow ss "Granter”} and
EARLHAMN SAVINGS BANK, whose address is TI00 LAKE DRIVE, WESYT DES MOINES, & 50388
{roferred to below as “Lender™).

GRANT OF MORTGAGE, For vahsable considerstion, Granter morigages and conveays o Lender and
gravis o Lender 8 seowrlty interest in all of Grantor's right, title, and interest in and to the Following
desvribed real properly, together with all existing or subseguantly erected or affixed bulldings,
improvemeants and fixtures; rents and profits; &l casements, rghts of way, and appurtenancas; al
water, water rights, walercourses and ditch rights {ncluding stook n ulilitiss with diteh or frigation
rights}; and sl other rights, rovalties, and profits relating to the real property, ncluding  without
Imitation afl minerals, of, gas, gecothermad and similar matters, {the "Real Property™ logsted in
MADIBON County, Siats of lowa:

A TRACY OF LAND LOCATED IN THE IQUTHEAST QUARTER {¥) OF THE SOUTHWESY
QUARTER (14} OF SECTION THIRTY-SIX {38 TOUWNSHIP SEVENTY-SIX {F8} MNORTH, RanNsE
TWENTY-EIGHT (I8} WEST OF THE STH P.M., OITY OF WINTERSEYT, MADISON COUNTY, IOWa,
CONTAINING 0.48 ACRES, AS SHOWN N PLAT OF SURVEY FILED IN TOWN PLAT ROOK 2,
FAGE £3 ON AUGUST 18, 18988, N THE OFFICE OF THE RECORDER OF MADIRON COUNTY,
HOWA,

The Real Property or s address is commaaniy known as 518 3 3TH AVE, WINTERSST, 1A SQ37a.

Grantor presently assigns fo Lender all of Grantor's right, title, and interest in and to afl present and
fulure lsasss of the Properly and all Rents from the Proparly. In addiion, Grantor grants to Lender a
Unlform Commercial Code securlty interest in the Personal Properly and Rents. The fien on the rents
granted in this Morlgage shall be effective from the date of the Morlgags and not st i the svent of
dafauit.
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FUTURE ADVANCES. In addiion o the Note, this Morlgage securss af fulurs advances made e
Lender fo Orantor whather of not the advances are made pursuam 10 & commitment, Specifically,
without Brmitation, this Morigage sscures, in addition o the amounts spacified in the Note, sl future
amounis Lender in e discration may ban o Grantor, togethsr with all interest thareon; howsver, In no
evant shall sueh fulure advances {excluding intorest) sxcsed In the aggregats $47.000.00.

THIS MORTOAGE, MNCLUDING THE ASSIGHNMENT OF RENTS AND THE SEQURITY INTEREST N THE
RENTE AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (&) PAYMENT OF THE INDERTEDNESS
AND (8] PIRFORMANCE OF ANY AND ALL OBUGSATIONS UNDER THE NOTE, THE RELATED
DOCUMENTS, AND THIS MORTOAGE. THIS MORTSAGE I8 QIVEN AND ACOEPTED ON THS
FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortigage, Grantor shall pay to
Lender all amounis securad by this Morigage ass they become dug and shall siriolly perform sl of
Grantors obligations under this Morigags.

FOSSISSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and
use of the Property shall be governsd by the following provisions:  Srantor rapresents and warrants
that: {1} Thers ars not now and will not be any walls sfluated on the FPraperly; {2} There agre not now
and will not be any solid waste disposal sites on the Property; (3) There are not now and there will
not be any hazardous wastes on the Property; (€} There are not now and there will not be Iy
underground storage tanks on the Property.

Possession and Usse. Unil the occurrence of an Svent of Default, Grantor may {1} remain n
possession and conirel of the Properly; {2) use, operate or manage the Property; and {3} collect
the Reanis from the Property.

Buly to Maintain, Grantor shall maintain the Property iy good condition and prompily perform all
rapairs, replacements, and maintenance necessary o preservs its walus,

Compliance With Environmental Laws. Grantor represants and warrants 1o Lender that: {1} Dwring
e paried of Grantor's ownership of the Property, thers has heen no use, generation, manufacture,
siorage, treatment, dispossl, release or threatened roleass of any Hazardous Substance by any
persen on, under, aboul or from the Property; (2) Grantor has no knowladge of, or reason o
balleve thal there has been, exsept 88 previcusly disclosed fo and acknowledgad by Lender in
writing, {8}  any brsach or vicktion of any Environmental Laws, &) any use, generafion,
manufacture, storage, teatment, disposal, reissse or thregtened reloase of any Hazardous
Substance on, undsr, about or from the Properly by any prior cwnars or sosupants of the Property,
or ¢} any actual or tveatened ltigation or cigims of any kind by any parson reiating to such
matters; and (3} Except as previcusly discivsed o and acknowladged by Lender in wriling, &)
asither Grantor nor any tenant, contractor, agent or other suthorized user of the Froperty shall use,
generate, manufacture, store, treat, dispose of or releass any Mazardous Substance oy, under,
about or from the Froperty; and (B} any such activity shall be conducted in complianes with alt
applicable federal, siate, and loon! laws, raguiations and ordinances, ncluding without imitation a
Environmental Laws, Grantor authorizes Lender and its agents to enter upon the Propsrly o make
such inspections and tests, at Grantors expenss, as Lendsr may deem appropriate o determins
compliance of the Property with this section of the fMorigags. Any inspsclions or tests made by
Lander shall be for Lender's purposes onfy and shall not be construad to create any responsibility or
Habiity on the part of Lender (o Grantor or o any other parson. The represantations and wamrantiss
containad harein are based on Grantor's due difigencs in nvestigating the Property for Mazardous
Substances.  CGrantor hereby (1) releases and wabves any fulure claims ageinst Lender for
ndemnily or contribulion i the even! Grantor becomaeas Habls for claanup or other costs under any
such laws, and {2} agress o ndemnify, defend, and hold harmiess Lender against any and &l
claims, losses, Habilies, demages, penalties, and sxpenses which Lander may directly or indiveotly
sustain or suffer rasulling from a breach of this section of the Morigage or 88 & conseguence of any
use, generation, manufacture, storags, disposal, release or threatened release oooaTing  prior o
Grrantor's ownerehip or interest in the Propertly, whethar or not the same was or showld have been
known fo Grantor. The provisions of this section of the Morlgage, holuding the obligation to
Indemnily and defend, shall survive the payment of the Indeblodness and the satisfaction and
reconveyanoe of the fen of this Morigage and shadl not be affected by Lenders acguisition of any
interest in the Properly, whether by forsclosure or otherwise,

Nulsance, Wasts, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or
auffer any stripping of or waste on or fo the Froparly or any portion of the Property.  Withowt
miting the gensralily of the foregoing, Grantor Wil not remove, or grant o any other parly the
Hght 1o remove, any timber, minersls (noluding off and gas), cosl, ciay, scorin, solf, grave! or rook
products without Lender's prior written consent.

Removal of Improvements, Grantor shall not demalish or remove any improvements from the Real
Proparly without Lender's prior writen consent. As a condiion fo the removal of any
improvemsnts, Lendsy may reguire Srantor 1o make arangemeants satisfactory to Lender to replace
such improvarnents with improvements of at loast squat value,
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Londer's Right to Snter. Lender and Lenders agents and reprosentatives may anter upon the Real
Froperty af all rossonable tmes (o attend t© Lenders interests and (o inspect the Real Property for
purposes of Grantors compliancs with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirsments.  Grantor shall promptly comply with alf laws,
ordinances, and reguiations, now or hereafler in sffect, of all governmental authorities applicable to
the uss or ooocupancy of the Property. Grantor may contest in good faith any such law, ordinanoe,
or regulation and withhold compliance during any proceading, including sppropriste appeals, so long
as Grantor has notified Lender in writing prior to doing so and 30 long as, in Lender's sole opinion,
Lendere intarests in the Properly are not jeopardized. Lender may require Grantor to post adeguate
seourity or & surely bond, reasonably satisfactory to Lender, 1o protect Lenders interest,

Duty fo Frofect. Grantor agrees neither o abandon or leave unatiendsed the Property. Srantor shall
do all other acts, in addiion to those acls set forth above in this soction, which from the characier
and use of the Properly are reasonably necessary to protect and praserve the Propearty.

DUE ON BALE - CONBENT BY LENDER. Lender may, at Landers option, declars immediately dus and
payable sff sums secursd by this Morlgage upon the ssie or ransfor, without Lenders prior written
consent, of &l or any part of the Real Property, or any interest in the Real Property. A “sale or
fransfer” means the conveyance of Real Properly or any fdght, fitle or interast in the Rsal Froperly;
whether legal, beneficial or sguitable; whether voluntary or rrvoluntary; whether by outright sale, deed,
nstaliment sale contract, land contract, contract for desd, sasehold interast with a term graater than
thrae (3} vears, loase-oplion contract, or by sale, assignment, or transfer of any bansficial nterest in or
o any land trust holding e fo the Real Property, or by any other method of conveyance of an interast
i the Real Properly. However, this option shall not be exercised by Lendsr if such sxercise is
prohibited by federal law or by lowa law.

TAXES AND UENDS, The following provisions reisting & the laxes and fens on the Properly are part of
thia Morigags:

Fayment. OGrantor shall pay when dus (and v all events prior o definquency) all laxes, payrol
taxes, special taxes, sssessments, water charges and sewsr service charges levied against or on
account of the Froperly, and shall pay when dus afl clabms for work dong on or for services
renderad or material furnished to the Property. Grandor shall mainiain the Froparly frea of any lsns
having priorily over or squal 1o the interest of Lender under this Mortgage, sxcept for the Existing
indebledness refered {© in this Morigags or those lens specifically agread to in writing by Lender,
and axcept for the fen of taxes and assesaments not dus as further specified in the Right to
Contest paragraph.

Right to Contest. Grantor may withhold payment of any tee, assessment, or olaim in connsclion
withy & good falth dispute over the obligation to pay, 5o long as Lenders interest in the Froperty is
not jeopardized. I o Sen arises or is filed as a resull of nonpayment, Grantor shall within ffleen
{15} days after the fen arisss or, if o lien is filed, within ffloen (15 davs after Sramor has notice of
the filing. secure the discharge of the lien, or If requested by Lender, deposit with Lender cash or &
sufficlent corporate surely bond or other security satisfastory o Lendsr in an amount sufficient ©
discharge the Hen plus any cosis and pormissible feses, or other chargss that could scorue as a
result of 8 foreciosure of sale under the lisn. In any contest, Grantor shail defend itself and Lender
and shall satisfy any adverse judgment befors snforcement against the Proparty.  Grantor shall
name Lender as an additional obliges under any suraty bond furnished in the contesat proceadings,

Bvidence of Payment. Grantor shal upon demand fumish to Lender satistactory svidence of
payment of the taxes or sssessments and shall authorize the approprisie governmental official to
deliver o lendsr at any me a written statemsnt of the laxss and ssssssments against the
Proparty. :

Notice of Construction. Grantor shall notify Lender ot loast fftesn (1§ days bhefors any waork is
comynenced, any senvdoes are fumished, or any materdals are supplisd o the Froparty, T any
mechanic’s fen, materiaimen's Hen, or othsr fen could be asserted on account of the Wi,
servises, or materials. Grantey will upon reguest of Lander furnish 1o Lender advancs Sesuranoss
satisfactory o Lender that Grantor can and will pay the cost of such Fnprovements.

PROPERTY DAMAGE INSURANCE, The following provisions redating o nsuring the Property are g part
of this Morlgage:

Malntenance of insursnoe.  Grantor shall procurs and maintain policias of fire insurance with
standard sxiendad coverage endorsemants on 2 replacement hasis for the full msurable value
sovering all improvements on the Real Property in an amount sufficient to avold spplication of any
coinsurance olause, and with a standard morigages clause I faver of Lender  Policies shall be
written by such isuranes companies and in such form as may be regsonably socaptable fo Lender.
Grantor shall deliver to Lender certificates of coverage from sach insurer containing & stipulation
that coverage will not be cancelled or diminished without & minimum of thirty (30} days’ prior
written notise to Lender and not containing any disclaimer of the insurers Kability for fallure to give
sush notfice.  Each nsurance polivy alse shall include an endorsameant providing that coverage In
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favor of Lender will not be impairsd In any way by any act, omission or defaull of Sranter or any
other person.  Should the Real Property be iocated in an ares designated by the Administrator of the
Faderal Emergency Managemant Agency as a special fiood hazard area, Grantor agrass © obiain
and maintain food nsuranes, IF avaliable, within 45 days after notice is ghven by Lender that the
Property s located in 8 spscisl flood hazard area, for the full unpaikd principal balancs of the ban
and any prior lens on the property seouring the loan, up o the maximum policy imils sef under the
National Flood Insurance Program, or as otherwise required by Lender, and o maintain such
nsurance for the term of the loan. Flood insurancs may be purchassd under the Nationa! Flood
insurance Frogram, from private insurers providing Sprivate flood  insurance® as  defined by
applicabls federal flood nsurance statuies and reguiations, or from another Sood RNsurance provider
hat s both scosplable o Lender v #s sole disoretion and parmitied by applicable federal flood
surance statules and reguiations.

Application of Procseds. Grantor shall promptly notify Lender of any loss or damage t© the
Froperty. Lender may make proof of loss i Grantor fails o do so within fftean {18} days of tha
casually. VWhether or not Lenders security is impaired, Lendsr may, at Lender's elaction, recsive
and relain the procesds of any insuranoe and apply the proceeds f© the reduction of the
Indebledness, payment of any Hen afscling the Properly, or the restoration and repair of the
Froperty. If Lender slects to apply the procesds o restoration and repair, Grantor shall repair or
replace the damaged or destroyed improvemsnts iIn @ manner salisfactory to Lender. Lender shal,
upon satisfactory proof of such expendifure, pay or reimburse Grantor fom the progeads for the
reasonable cost of repair or resforation §F Grantor s not in default under this Morlgage., Any
proceads which have not been dishursed within 180 days after their receipt and which Lander has
not commitied fo the repair or restoration of the Proparly shall be used first to pay any amount
owing o Lender under thiz Morngage, then to pay acorued interest, and the remminder, i any, shall
be applisd o the principal balence of the Indebledness. I Lender holds any proceads after paymeant
iy full of the indabiedness, such procseds shall be paid o Grantor as Grantor's interests may
Fppaear.

Compliance with Bxisting Indebledness. During the periad in which any Existing indeblsdness
described below s in effect, compliancs with the insuranos provisions contained in the nstrumsnt
evidencing such Bxisting hdebiedness shall constitute compliance with the insurancs provisions
undar this Morlgage, o the extent compliance with the iorms of this Morigags would constitute a
duplication of nsurance requirement. I any procseds from the insurance baoome payadie on oss,
the provistons in this Mornigage for division of procesds shall apply only fo that portion of the
proceads not payable to the holder of the Existing Indebiedness,

LENDER'S EXPRNIMTURES. I Granior fails (&) 1o keap the Properly free of all tarxes, lions, security
interesty, encumbrances, and other claims, {8} o provide any required insurance on the Property, {CY
o make repalrs t© the Propery or o comply with any obligation o maintain Existing mdeblednass in
good standing ae ragquired below, then Lender may do so. i any action or procesding & commenced
that would materially affect Lenders interasts In the Froperty, then Lender on Grantor's behalf may, but
i3 not required o, fake any action that Lender belleves 1o be appropriate {o protect Lendsr's interasts.
Al sxpenses hourred or pald by Lender for such purposes will then bear interest at the mis charged
under the Note from the date ndurred or paid by Lender to the date of repayment by Grantor. Al such
expenses will bescoms a part of the Indebiedness and, st Lenders oplion, will (A4} be pavable on
damand, {8) be added {o the baiance of the Nole and be apportioned among and be payable with any
instaiment payments o becoms due during sither {1) the term of any applicable insurance polioy; or
{£} the remaining term of the Note or {2} be tresbted as 3 baloon payment whish will be dus snd
payabie at the Note's maturity, The Morigage also will secure payment of these amounts.  Thea rights
provided for In this paragraph shall be in addition to any othar rights or any remedies to which Lander
ey be entifed on sccount of any defaull, Any such action by Lander shall not be construed as curing
he defauil 8o as to bar Lender from any remedy that i othenwise would have had,

WARRANTY; DEFENSE OF TITLE., The following provisions refating o ownership of the Property are &
part of this Mortgage:

Title. Grantor warranis that (&) Srantor holds good and marketable fitle of record to the Property
in fee simple, free and clear of all lens and sncumbrances other than those sai forth i the Resl
Properly description or in the Existing indebisdness section below or in any title insurance policy,
e raport, or final titde opinlon issusd in favor of, and acceptad by, Lender in connaction with this
Mongage, &) Grantor has the full right, power, and authority 1o execsute and deliver this Morlgage
o Lender, and (o} the Hens granted hereby are not the bype of lien referred to Chapter 578 of
the lows Cods Supplemeant, as now enacted or hereatier modified, amended or replaced. Grantor,
for itself and all porsons claiming by, through or undar Grantor, agress that i claims no Ben or right
o a Ben of the type contermplated by Chapter 575 or any other chapter of the Code of lowa and
further wabres all noficas and rights pursuant o sald faw with respect (o the Hens hereby granted,
and reprasents and warrants that # is the sole party entitted to do so and agress to indemnify,
defend, and hold barmisss Lender from any foss, damage, and costs, nciuding reasonable
attomeys’ fees, threatened or suffersd by Lender arising either divectly or indirectly a3 a resull of
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any claim of the applicabiiity of said law t© the fens heraby grantsd.

Defenss of Title, Subjsct to the axception In the paragraph above, Cranior warrants and will
foraver defend the Hfle o the Property against the lawiul claims of all parsons.  In the svent any
agtion or progeeding is commenced that guestions Grantor's title or the interest of Lendsr under
this Morlgage, Grantor shall defend the action st Grantor's sxpanae. Grantor may be the nominal
parly i such progseding, but Lender shall be entiled to participate in tha procesding and o be
represented in the procesding by counse! of Lander's own choloe, and Grantor will deliver, or causs
o be delivered, to Lendser such instruments as Lender may request from fime fo me o permit such
participation.

Compliance With Laws., Sranior warrants that the Froperty and Grantor's uss of the Property
complias with all existing applicable laws, ordinances, and regulations of goverrnmental guthorities,

Survival of Promises. All promises, agreemaents, and siatements Grantor has made in this Mortgags
shall survive the execution and defivery of this Morgags, shall be continuing in nature and ahaif
remain in full force and offect untll such Hme as Grantors ndeodness is paid 0 full,

EXIBTING INDERTEDNESS., The following provisions concarning Existing ndebtedness are a past of
this Mortgags:

Existing Llen. The len of this Morigage securing the indebledness may b secondary and inferfor
o an existing Ben. Grantor expressly covenants and agrses (o pay, or ses o the paymeant of, the
Exisling Indebledosss and to provent any defaull on sush indebledness, any default under the
nstruments evidencing such indebledness, or any defaull under any securily documents for such
ndebiadnass.

Mo Modflcation. Grantor shall not snter into any agreement with the hoider of any morigags, desd
of trust, or other seowlly agreement which has priority over this Mortgagse by which that
agresment s modified, amended, exiended, or renewead without the prior written consent of
Lender. Grantor shall neither request nor acoept any fulure advances under any such saourity
agresment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceadings are 8 part of this
Mongags:

Procesdings. I any proceading in condemnation is fled, Grantor shall prompily notity Lender in
writing, and Grantor shall promptly take such steps as may be necassaty v defend the aclion and
shiain the award,  Grantor may be the nominal party in such procesding, but Lendsr shall bs
antitted o participate n the procesding and o be reprasentad in the prooeeding by counseal of s
own choloe, and Grantor will deliver or causs t© be defivered to Lendsr such nstruments and
documeniation as may be raguasied by Lendsr from fime o time to parmit such participation.

Application of Net Procseds. I all or any part of the Properly s condemned by eminent domain
proceadings or by any procesding or purchass in ey of condaemnation, Lender may at iis slection
require that all or any portion of the net proceeds of the award be apphiad o the hdebledness or
the repair or restoration of the Properly. The net progeads of the award shall mean the award after
paymant of all reasonable costs, sxpenses, and attomeys’ fees nowred by Lender in connaction
with the condemnation.

IMPOSITION OF TAXES, FEFS AND CHARGES BY SOVERNMENTAL AUTHORITIES, The following
provigions relating o govemmaental taxss, fees and chargas are a8 part of this Mortgags:

Current Taxes, Fess and Charges. Upon reguest by Lender, Srantor shall exesute such documeants
in addifion to this Morigage and {ske whataver other action is regquested by Lender fo parfect and
continue Lender's Hen on the Resl Property. Grantor shall reimburse Lender for ail faoes, &8
described below, together with alf sxpenses incurred in recording, parfecting or continuing this
Morigags, ncluding without imitation all taves, fess, dosumentary stamps, and other charges for
racording or registering this Morigage.

Taxss., The following shall constilute taves fo which this section appliss: {1} 2 spacific tax upon
this typs of Morigage or upon all or any part of the indebiodness secured by this Mortgage, (&) a
specific tax on Grantor which Grantor s authorized or reqgquired o deduct from payments on ths
ndebledness secured by this type of Morlgage;, {3} & fax on this pe of Morlgage chargeabls
against the Lender or the holder of the Note: and 4} a2 specific tax on sl or any porton of the
indebledness or on payments of principat and interest made by Grantor.

Subseguent Taxes. If any fax o which this section applies s enacted subseguent o the date of
ihis Mongags, this avent shall have the same offect as an Event of Deofaull, and Lender may
oxercise any of all of s available remediss for an Event of Defaull as provided below uniless
Grantor either (1) pays the tax before i becomss delinguant, or (2} contesis the tax as provided
above i the Taves and Lisns section and deposits with Lender cash or 3 sufMcient carporate surely
bond or other security satisfactory fo Lender,

SECURITY AGHRPOMENT; FINANCING STATEMENTS. The following provisions relating 0 this
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Morigage a3 2 securily agreamant are a pant of this Morgags:

Sscurily Agreement. This instrument shall constitute a Seaurity Agreament to the extent any of the
Froperky constiiutes fixtures, and Lender shall have afl of the rights of & secured parly under the
Uniform Commercial Code as amended from fims o time,

Sscurity Interest.  Upon request by Lender, Cranior shall take whatever action is ragussted by
Lender to perfect and continue Lenders ssourity interest in the Personat Proparty. o addifion o
recording this Morlgage in the real property records, Lender may, 3t any me and without further
authorization from Grantor, file execuied counterparts, coples or reproductions of this Morigage as
g financing statement.  Granfor shall reimburse Lender for all expsnses incusrad in parfecting or
continuing this securily intersst. Upon defaull, Grantor shall not ramove, sever or detach the
Parsonal Froperty from the Property. Upon defsull, Srantor shall assembila any Personal Property
not affoced {0 the Property it a8 manney and at a place ragsonably convanient o Grantor and Lender
and make i avallable to Lender within three (3) days after recsipt of writen demand from Lendsr o
the extent permitted by applicable law,

Flature Fillng. From the dale of itz recording, this Morigags shall be eoffoctive as a financing
statement filed as o fdwre filing with respact o the Personal Property and for this purpose, the
name and address of the debior is the name and address of Grantor a8 set forth on the Srat page of
this Morigage and the name and address of the secursd party s the name and address of Lender as
st forth on the first page of this Morlgags.

Addressas. The mailling addressss of Grantor {deblor and Lender {sacurad pardy} from which
nformation conceming the secwrily interest granted by this Mortgage may be obiained {sach as
requirad by the Uniform Commersial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEYIM-FACST. The following provisions relating to further assurances
and atorney-in-fact are a8 part of this Morgags:

Further Assurances. At any time, and from fims to time, upon request of Lender, Grantor will
make, execute and deliver, or will cause o be made, sxeouted or delivered, to Lendsy or to Lender's
designes, and when requested by Lender, cause to be filed, recorded, refiled, or rerecordsed, as the
case may ba, at such Hmes and in such offices and pigcss as Lender may deem appropristes, any
and ail such mongages, desds of frust, security desds, seocurily agreements, financing statements,
continuation statements, instruments of further assurance, certificates, and other documents as
may, i the sole opinfon of Lender, be necessery or desimble in order o asffectuats, complets,
parfact, continue, or preserve (1) Grantor's obligations under the Note, this Mongags, and the
Raolated Documents, and &) he fens and seowily intorests orsated by this Morigags on the
FProperly, whether now owned or horeafier acquired by Grantor, Uniess prohibiled by law or Lender
agress to the contrary in wriling, Grantor shall reimburse Lendsr for all costs and expanses inourrad
in connaction with the matiers referred to in this paragraph.

Aftornsy-in-Fast, i Grantor falls to do any of the things refarred to in the preceding paragraph,
Lendar may do 3o for and it the name of Srantor and at Srantors expansa,.  For such purposes,
Grantor hereby Frevocably appoints Lendsr as Grantor's attornay-in-fact for the purpose of making,
execiding, delivering, filing, recording, and doing all other things as may be nacessary or desirable,
iy Lenders sole opinion, o asoomplish the matiars referred to in the praceding paragraph:

FULL PERFORMANCE. I Grantor pays sl the indebieduess, ncluding without Emitation all future
advances, when due, and otherwise performs ail the obligations imposed upon Grantor under this
Morigage, Lender shall execute and defiver to Grantor 3 suitable satisfaction of this Mortgags and
sultable sistements of termination of any financing statement on fle svidencing Lender's security
darest it the Renls and the Personal Property.  Srantor will pay, i permitied by applicable law, any
reasonable termination fee as determined by Lender from Hme o Hme.

EVENTS OF DEFAULYT. Al Lender's option, Grantor will be in defaull under this Mortgags i any of the
following happen:

Payment Defaull, Grantor fails to make any payment when due under the indeblodness.

Default on Other Paymants., Fallure of Grantor within the time raguirad by this Morfgages o maks
any paymsnt for axes or nsuranse, or any ofher paymeant nacessary {o prevent filing of or to effast
discharge of any lien.

Break Other Promisss. CGrantor breaks any promise made to Lender or fails to parform prompily at
the tme and striclly in the manner provided in this Mortgage or in any agreement related to this
Morigages.

Defaull In Favor of Third Parties. Should Grantor default undaer any loan, exiension of oredit,
security agreement, purchase or sales agrosment, or any othar agreament, in favor of any other
creditor or person that may matedally affect any of Srantor's property or Grantor's abilfity to repay
the Indebiedness or Grantor's abiiity o parform Grantors obligations under this Morigage or any of
the Related Documants.
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False Statements. Any representation or stalemsnt mads or furmished to Lender by Grantor or on
Grantor's boha¥ under this Morgage or the Related Dosuments is false or misleading n any
material respect, sither now or at the time made or furnished,

Defective Collateratization. This Morlgage or any of the Related Docurnents ceases fo be in full
forcs and effect (ncluding fallure of any collatersl document o oreate @ valid and parfected security
interest or Hen} at any Hme and for any reason.

Daath or Insolvency. The desth of Grantor, the nsolvenoy of Granior, the appointmeant of a
receiver for any part of Grantor's property, any assignment for the benafit of creditors, any typs of
oradifor workoul, or the commencement of any procesding under any bankrupioy or nsoivanay
faws by or against Grantor,

Taking of the Property. Any creditor or governmental agenoy tries fo take any of the Propearty or
any other of Grantor's property in which Lender has a Hen. This inciudes mking of, gamnishing of or
fovying on Grantors accounts with Lender. MHowever, iF Grantor cisputes in good fallh whather the
aslaim on which the laking of the Properly is bosed s valid or reasonable, and if Grantor givas
Lender written notice of the cleim and furnishes Lender with moniss or & suraety bond satisfaciory
o Lender to satisfy ths ciaim, then this defaull provision will not apphy.

Existing Indsbiedness. The payment of any instaliment of principal or any interest on the Existing
indebledness s not made within the mes reguired by the promissory nole svidencing such
indebtednass, or @ defaull occurs under the instrument sscuring such indebladness and is not cured
during any applicabls grace peviod in such instrusmant, or any sull or other action s commencead o
foreciose any existing fan on the Property,

Breach of Other Agrssment. Any bresch by Srantor under the terms of any other agreament
between Grantor and Lender that s not remediad  within any grace period provided thersin,
moluding withou! fmitation any agreement conceming any indeblednass or other obligation of
Grantoy to Lender, whather existing now or later,

Evenis Affecting Guerantor. Any of the preceding svents ooours with ragpect o any guaranior,
sndorsar, surely, or accommodation party of any of the indabledness or any guaranior, endorser,
surety, or accommodation party diss or benomes ncompsetent, or rsvokes or disputes the walicity
of, or Bability undser, any Quaranty of the Indablednass.

Insscurily. Lender in good faith belleves #self insecure.

RIGHTS AND REMEDES ON DEFAULT. Upon the occurrence of an BEvent of Dofaul and ot any ime
thereafler, Lander, at Lender's option, may sxerciss any one or more of the following rights and
remmadies, n addiion to any other rights or remadies provided by awe

Ageelerate Indebisdnsss. Lender shall have the right at s option, after giving all regquired notices
of defaull and after passage of any grace period, o declars the entire Indebtednaess mmadiately dus
and payable, inchuding any prepayment penally that Grantor would be regudrad o pay without
notics, except as may be sxpressly required by applicable law.

UGE Remedies, With respect to all or any part of the Parsonal Froperty, Lender shall have all the
rights and remsdiss of a secured party under the Uniform Commerncial Cods,

Collect Rents. Lender shall have the right, without notice fo Granior, 1o take possession of tha
Properly and oollsct the Rends, including amounts past due and unpaid, and apply the net proceeds,
over and above Lenders costs, against the Indeblodnass.  in furtherance of this vight, Lender may
reguire any tenant or other user of the Property fo make payments of rent or use fees divaectly to
Lendar, ¥ the Renls are collscied by Lender, then Orantor Frevocably designates Lender as
Grantor's aftormsy-in-fact fo endorss nstruments  meceived in payment thereof in the name of
Grantor and to negotiate the sams and colieot the procsseds. Payments by lenants or other ysens o
Lendar in response fo Lenders demand shall salisfy the obiigations for which the paymants ars
made, whather or not any proper grounds for the demang exdsted. Lender may exercise s rghts
under this subparagraph sithar in psrson, by agent, or through a rsosiver.

Appoint Recelver. Lender shall have the right to have a roeceiver appointad o take possession of all
or any part of the Properly, with the power to protect and praserve the Proparty, o oparate the
Properly preceding foreciosure or sale, and to collsct he Rents from the Property and apply the
proceads, over and above the cost of the recelvership, againet the Indebledness, The receiver may
serve without bond if permitted by law.  Lenders right o the appointment of a receiver shall exist
whather or not the apparent valus of the Property sxcesds the Indebledness by a substantial
amount. Employment by Lender shall not disquality & person from BSVING 88 a recaiver.

Judiclal Foreclosurs., Lender may oblain 8 judicial decras foreciosing Grantor's interest in afl or any
part of the Property.

Nonjudicial Foreslosure. lLender may exercize s right to non-judicial forsclosure pursuant o lowa
Code Section 884,18 and Chapler S854A a3 now snacted or hereafter mwddified, amendad or
raplaced,
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Deficlency Judgment. ¥ permilted by applicable law, Lender may obiain a judgment for any
deficiensy remaining v the indebledness due to Lender afler application of all amounts recaived
from the exercise of the rights provided in this ssction,

Tenaney al Sufferance. I Grandor remains in possession of the Froperly after the Froperly is sold
as provided above or Lender otherwise becomess entiied to possession of the Proparty upon defaull
of Grantor, Grantor shall bacomes a tenant at sufferance of Lender or the purchaser of the Property
and shall, af Lender's option, sither (1) pay @ roasonable rerdal for the use of the Property, aor {3}

wacatle the Froperty immediately upon the demand of Lender. This paragraph is subject to any
rights of Grantor, under jowa law, o remain n possession of the Froparty during a redemption
pariad.

Other Remedies. Lender shall have all other rights and remadias provided in this Morigage or the
Note or available &t law or In sguity.

Saie of the Property. To the extent permitied by applicable iaw, Granier heraby walvas any and all
right 1o have the Property marshalled, In exercising s rights and remodies, Lender shall be fras to
sslt all or any part of the Proparly together or separatsly, in one sale or by separate salss. Lender
shall be entitled fo bid at any public sale on all or any portion of the Proparty.

Noties of Ssle. Lender will give Grantor ressonable notice of the time and place of any public sale
of the Personal Proparly or of the tme after which any private sale or other intended disposition of
the Personal Properly is 1o be made. Roasonable notice shall mean notics givan at least ten (10}
days befors the thme of the sale or disposition. Any sale of the Personal Froperly may be made in
conjunciion with any ssie of the Real Proparty.

Shortened Redemption. Grantor heraby agrees that, i the svent of foreclosure of Mis Mortgage,
Lender may, at Lenders sole option, sleot to reduce the period of redemplion pursuant o lows
Code Sections 828.238, 838,27, or 828 .38, or any ofthar lowa Code Section, o such tme as may
be then applicable and provided by law.

Election of Remedies, Al of Lenders fights and remedies will be cumuiative and may De exercised
aslone or together. An slection by Lender o choose any one ramedy will not bar Lender from using
any other remady. I Lender dacides fo spend money or o perform any of Grantor's obligations
undar this Morigage, after Grantors fallure fo do s, that degision by Lendsr will not affecot
Landears right o declars Grantor In default and o exercise Lender's remadies,

Expenses. K Lender institiss any sull or action o enfores any of the terms of this Mortgags,
Lander shail be entiled to rscover such sum as the court may adjudge rasasonable. Wheather or not
any court action s wolved, and to the extent not prohibited by law, all reasonable SHPONSEs
Lendar incurs that in Lendar's opinion are necessary at any mes for the protection of s intersst or
the enforcement of s rights shall becoms a part of the indeblednass payable on demand and shall
bear interest at the Nofe rate from the date of the sxpandiiure untll repakl. Expenses covered by
this paragraph nclude, without lmitation, howsver subjsat to any Emils under applicable law,
Lenders expenses for bankruploy procsedings Gnoluding efforts to modify or vacate any asutomatic
stay or injunclion), appeals, and any anticipated post-udgment colisction services, the cost of
searching records, obiaining ttle reporis (ncluding foreciosurs reporis), survaeyors' seports, and
spprajsal fess and e nsurancs, o the extent permitted by applicable law. CSranter also will Ry
any sourt cosis, in addition to all other sums provided by law.

NOTICES. Any notioe required to be given under this Morlgage, including without Emitation any notics
of defaull and any notice of sale shall be ghven in writing, and shall be effective when actually
defivered, when aclually recsived by tolefacsimile (unisss otharwise raguired by faw), when deposiiad
with & nationally recognized overnight courter, or, i malied, when deposifed in the Uniled States mail,
as first class, cortified or ragistersd mat postags preapaid, directed o the addresses shown near the
beginning of this Morlgage. Al coplas of notices of foreciosure from e holder of any len which has
priority over this Morlgage shall be sent to Lenders address, a8 shows near the baginning of this
Morgages. Any person may change his or her address for noticss under this Morgags by giving format
wiitten notice to the other person or persons, specifying that tha purpose of the notice is to changs the
person’'s address. For notice purposes, Grantor agrees o kesp Lender informed st all times of
Grantor's current address.  Unless otherwise provided or required by law, if thare & mors than ons
Grantor, any notice given by Lender to any Grantor is desmed to be notice given to ol Grantors, 1 will
ba Grantors responsibility to tell the others of the notics from Lender,

MISCELLANEQUS PRUOVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. What is written in this Morigage and in the Reiasted Documents s Srantar's antire
agreemeant with Lender conceming the matters covered by this Mortgage., To bs sffoctive, any
changs or amendment o this Morigage must be In writing and must be signed by whosver will be
bound or chiigated by the change or amendmant,

Caption Headings., Caption headings in this Morigage are for convenisnce purposes only and are
noet o be used © nterpret or define the provisions of this Morigags.
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Governing Law., This Morigage will be governed by foders! law applicable to Lender and, to the
exiant not preempled by federal law, the laws of the State of lows without regard to s conflicts of
faw provisions. This Morigage has boen accepted by Lender in the Stats of lowwa.

Joint and Several Lishilty, Al obligations of Grantor under this Mongage shall be ot and saveral,
and all references to Granior shall msan sach and every Grantor. This means that sach Grantor
signing below ls responsible for aif obligations in this Mortgage.

No Walver by Lender. Grantor understands Lender will not give up any of Lenders righis under thia
Morlgage uniess Lender does so in writing, The fact that Lender delays or omits o oxercise any
Hight wilt not mean that Lender has ghven up that right. ¥ Lender doss agres in writing fo give up
o of Lender's rights, that doss not mean Sramntor will not have o comply with the other
provisions of this Morigags., Grantor also understands that if Lendsr doss consant o a reguast,
that doss not mean that Granior will not have fo ge! Lendars consent again ¥ the siuation
happens again, Grantor further understands that just because Lender consents to one of more of
Grantor's requests, that doss not mean Lender will bs required o consent to any of Grantor's
futire  requests. Grantor walves presentmeont, demand for paymsnt, protest, and notice of
dishonor. Grantor walves all rights of oxemption from sxecution or similar law n the Froparty, and
Srantor agress that the rights of Lender In the Properly under {his Maortgage are prior to Grantors
rights while this Morigage remaing in effect.

Severabiiity. ¥ a court finds that any provision of this Morigage is not valld or should not be
enforcad, that fact by Hsel will not mean that the rest of this Morlgage will not be vald or
snforced. Therefore, a courl will enforce the rest of the provisions of this Mortgags aven i &
provision of this Mortgags may be found © be invalid or unenforceable.

Merger. There shall be no merger of the interest or esiate oreated by this Mortgags with any other
interast or cstale In the Propearty st any tme held by or for the benefit of Lender In any capacity,
without the written consent of Lender,

Susosssors and Assigns. Subject o any mitations stated in this Marigage on transfer of Grantor's
interast, this Morlgage shall be binding upon and inure io the bensf of the partiss, thelr
successors and sesigns. I ownership of the Properfy becomas vested in a person othar than
Grantor, Lender, withowt notice to Grantor, may daal with Grantor's succossors with reference (o
his Morigags and the Indebisdness by way of forbearancs or extension without releasing Grantor
from the obligations of this Morigage or Hability under the indebtednass.

Time i of the Espence. Time is of {he ossence in the performance of this Mortgags.

¥Walve Jury., AH parties fo this Morigsge hereby walve the right to any jury Tial By any sotion,
procesding, of countercisim brought by soy party against any other party.

Release of Rights of Dower, Homestead and Distributive Share. Bach of the undersigned heralyy
refinquishes all rights of dower, homestead and distributive share In and to the Froperly and waives
ail rights of exemplion as to any of the Properly. ¥ & Grantor I8 not an owasr of the Froperiy, that
Grantor execuies this Mortgage for the sole purposs of rafinguishing snd wailving such rights.

DEFINITIONS, The following words shall have the following maanings when used in this Mortgage:

Borrower. The word "Borrower” means DUSTIN A, MCOVAY and ANGELA D MOVAY and includes
all co-signers and co-makers signing the Note and &l thair successors and asasigns.

Environmenial Laws. The words “"Emnvironmental Laws” mean any and a2l siate, federal and oosl
statutes, regulations and ordinances relating to the protection of human hesith or the envirarment,
ncluding  without fmilation the Comprehensive Environmental Response, Compensation, and
Liability Aot of 1980, as smanded, 42 U.8.0. Saction 9801, et sag. FCERCLAT), the Superfund
Amendments and Reauthorization Act of 1988, Pub. L. No. 80-488 FSARA™), the Hazardous
Materals Transporiation Ao, 49 U.S.C. Ssction 18031, ef seg., the Rasource Conssrvation and
Recovery Act, 42 U.8.C. Section 8801, af saq., or other applicable siale or faderal laws, rules, or
reguiations adopted pursuant thereto.

Event of Defaull. The words "Event of Default” mean any of the svents of defaull st forth in this
Muortgage in the avanis of defaull section of this Morigags.

Existing indeblednsse. The words "Existing indebtedness” mean the indebledness desaribed in the
Existing Liens provision of this Morigags.

Grantor. The word "Grantor” means DUSTIN A, MOVAY and ANGELA D, MOVAY.

Guaranty. The word "Guaranty” means the guarsnty from guarantor, endorser, sursty, or
sccommaodation party to Lender, including withowt lmitation a guaranty of aff or part of the Note.

Hazardous Substiances. The words "Hazardous Substances”™ mean materiais that, because of thair
Quantity, concentration or physical, chemical or infectious characteristios, mMAay CAuUSE oF pose &
present or potential hazard to human health or the sovironment when mproperly ussd, trested,
stored, disposed of, generated, manufactured, transported or otherwise handied.  The words
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"Hazardous Substances™ are used in thelr very broadest sense and include without Bmitation any
and all hazerdous or toxic subsiances, materials or waste as defined by or hsted under the
Environmantal Laws. The term "MHazardous Substances” alse holudes, without lmitstion,
pefrolewrm and peirolewm by-products or any fraction tharast and asbhoestos.

Improvemants.  The word "Improvemants” means all existing and future improvements, bulidings,
structures, mobile homes affixed on the Real Property, faciiites, additions, replacemeants and other
construction on the Real Property,

indebledness.  The word “Indebledness” means all principal, interest and iate fees, and other
amounis, costs and sxpenses pavable under the Nofe or Related Documents, togsther with ail
renswals of, extensions of, modifications of, consofidations of and substitutions for the Note or
Relatad Documents and any amounts sxpended or advanced by Lender o discharge Grardor's
ohifigations or expenses incwrad by Lender to enforce Grantors obligations under this Mortgags,
ogether with interest on such amounts as provided in this Mortgage.,  Specifically, without
Emitation, indeldedness includes the future advances sef forth in the Future Advances provision of
this Mortgage, fogather with all intevest theraon,

Lender. The word "Lender” means EARLHAM SAVINGS BANK, #s succosssors and sasigns. The
words "succassors oF assigns” mean any person or company that acguires any nterest in the Nots.

Morigage. The word "Morigags™ means this Morigage bebtwaen Grantor and Lender,

Molds., The word "Note®™ means the promissory nole dated October 30, 2021, in the originat
principal amount of SE8,000.00 from Grantor to Lender, together with all renswals of, axiensions
of, modifications of, refinancings of, consolidations of, and subsiitutions for the promissary nots or
agreament. The maturly date of this Mortgage s Ootober 30, 30817, NOTICE TO CRANTOR: THE
NHOTE CONTAINSG & VARIABLE INTERESYT RATE,

Parsonal Properly. The words “Personal Proparty™ mean all equipment, fixtures, and other articles
of personal property now or hereafier owned by Srantor, and now or horeafter allached or affived
o the Real Properly) together with all accessions, parls, and additions to, alf replacaments of, and
all substituions for, any of such property; and togsther with all proceeds {inchuding  without
rmnitation all nsurance proceds and refunds of premiums) from any sals or other dispositon of the
Froperly.

Froperly., The word "Property™ means collectively the Real Property and the Personal Froperty.

Real Property. The words "Real Properfy” mean the real property, inferests and vights, as further
desoribad in this Morigags.

Related Documents. The words "Related Documents” mean sl promissory notss, oredit
agreaments, loan  agresments, environmental agreements, guaranties, seourlly  agreaments,
morigages, deeds of trust, securily deads, ooliateral morigages, and all other instruments,
agreemeants and documents, whether now or horeafler existing, sxecutad in connection with the
indabledness.

Reants. The word "Renis” means all present and fulure rents, revenuss, income, issues, rovaities,
profits, and other bensfils derved from the Property.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTSAQE, AND
EACH GRANTOR AGREES TO T8 TERMS.

GRANTOR ACKNOWLEDGES RECEIFT OF A COMPLETED COPY OF THIR MORTOAGE AND &LL
CTHER DOCUMENTS RELATING TO THIS DEBT.

Sl
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NOTICE OF WANVER OF HOMESTEAD EXENMPTION

GRANTOR UNDERITANDS THAT HOMESTEAD PROPERTY I8 BN MANY CASES PROTECTED PROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDIQIAL SALE, AND THAYT SY SIONING T S
MORTGAGE, QRANTOR VOLUNTARILY GIVES UP GRANTOR'S SIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECY TO CLAINS SASED UPON THIS MORTRAGE. DATED
DCTOBER 39, 3021,

GRANTOR:
TN

X

BUSTR A, m:ww

ENSELR D MovRY

INDIVIDUAL ACKNOWLEDGMENT
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STATE OF

COUNTY OF

This record was acknowledged befors ms on
A, BMOVAY and ANGELA . MOVAY, As husbhand amsﬁ wife,

Ry commission sxpires

Originator Names snd Nationwile Morigage Licsneing System and Registry s

Organizalion: Bartham Savings Bank NAMELSR ID: 8305888
individual: Carl Rose Lavalies MNRMLSRE I F4i2388
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