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DEFINITIONS

Words used in raultiple sections of this document are defined below and other words are defined in Sections 3, i1,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this docoruent are alse provided in Section 16,

(A} "Security lustrament means this docuraeni, which is dase OCTOBER 11, 2024 , together
with all Riders o this docurhent,

{B) "Borrewer"is CALER GEORGE ANDERSON AND JERESSA RENEE FREY, HUSBAND AND

WIFE

Botrower is the mortgagor under this Security Instrument.
(€} "MERS" is Mortgage Electronic Registration Systems, Inc. MEBES is a separate corporation that is acting
solely as 3 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wnder this Sscurity

Lender information is located on pags o of this document.
Legal description and parcel identification nuraber located ou page 3 of this document.
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Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MT 48301-2026, tel. (888) 679-MERS,
{Dy TLender'is LAND HOME FINANCIAL SERVICESZ, INO

Lenderisa CALIFCENIA CORPORATION organized
and existing nnder the laws of  CALIFCRNIA
Lender's address IS 1355 WILLOW WAY, SUITE 250 , CONCORD, CALIFCEMIA 945290

(£} "Meote"means the promissory note signed by Borrower and dated  OCTOBER 11, 2021

The Note states that Borrower owes Lender  FIVE HUNDRED FORTY-RIGHT THOUISAND THO

HUNDRED FIBTY AND 00/100 Dollars (11,5, § 548,250,900 )} plus interest,
Borrower bas promised to pay this debt m regular Periedic Payments and to pay the debt in full not Jater than
NOVEMBER 1, 2051

(i} "Property” sieans the property G i is described below under the heading "Transter of Rights in the Property.”
(G "Loan" neans the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due under
the Note, and all sums due under this Security Instrument, plus interest

(H) "Riders” means all Riders to this Security instrument that are cxecutcd by Borrower. The following Riders are
1o be exscuted by Borrower {shock box as applicablel:

[l Adjustable Rate Ridec Planned Unit Development Rider
7] Balloon Rider {7} Biweekly Payment Rider

M 14 Family Rider ] Second Home Rider

M Condominior Rider 1 Other(s) {specify]

(I} TMApplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and erders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

&} "Communily Asseciation Daes, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proeperty by & condominium association, homeowners association or similar
organization,

(K} "Hleetronic Fundes Transfer’” means any transfer of funds, other than a transaction originated by check, drafl,
or similar paper wsirument, which is iniuated threugh an electronic terminal, telephonic instrument, computer, or
magnetic fape so as to order, instrost, or autherize a financial institution to debit or credit an accousil, Such term
includes, but is not limited to, point-ofsale transfers, automated tellor machine transactions, transfers initiated by
telephone, wire fransfers, and automated cieari'lghouse trangfers.

(1} "Escrow Hems' means those items that ars described in Section 3.

(M) "Biscellaneous Proceeds™ means any compensation, settfement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
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destruction of, the Property; (ii} condenmation or other taking of all or any part of the Property; (i} eonveyance in
fiew of condermnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{31 "Periedic Payrseat” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounis under Section 3 of this Security Instrument.

(B} "RESPA™ weans the Reai Estate Settlement Procedures Act (12 U.8.C. §2601 et seq. and its implementing
regulation, Regulation X (12 C.F. R, Part 1024), as they might be amended from time to time, or any additional or
guccessor Jegislation or regulation that governs the same subject matter. As used in this Security Tnstrument,
"RESPA" refers to all requirements and restrictions that are iraposed in regard to & "federaily related mortgags loan”
even if the Loan does not qualify as a “federally related mortgage loan® under RESPA,

(€8 "Successor fn Enterest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Noie and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures fo Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this Security
Enstrumentt and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys fo MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power
of sale, the following described property located in the

COUNTY of MADISON
[Type of Recording Jurisdiction] [Name of Recording Jurtsdiction]
HED EXHIBIT A
31-01-29-2G270000C

SER ATTA
-

-
-
.l»\_.P.N. : 0

which currently bas the address of 1407 TREE LINE CT
[Street]
VAN METER , fows 50261 (" Property Address™):
[ty 7 [Zip Ceodel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Testrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender' s successors
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and assigns) has the tight: to exercise any or all of those interests, including, but not limited to, the right to foreciose
and seil the Property; and io take any action required of Lender including, but not limited to, releasing and canceling
thig Security Instrument,

BORROWER COVENANTS that Berrower is lawfully scised of the estate hereby conveyed and bas the right
to grant and convey the Property and that the Property is unencurbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjoct to any
encurnbrances of record.

THIZ SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenants with
limited variations by juriediction to constiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymentof Principal, Intevest, Escrow Hems, Prepayment Chavges, and Late Charges. Borrower shall
pay when due the prinoipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Beerow ltems pursuant to Section 3. Payreents doe
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Tustrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; (¢} certified check, bank chesk,
treasurer’s check ot caghier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrursentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Leader when reveived at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may rafurn
any paymont or partial payroent if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any righis
hereunder or prejudice fo its rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments a the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment {o bring the Loan current. If Borrower does not do so withis a reasonable period of
time, Lender shall either apply such funds or retwrn them to Borrower, If not applied earlier, such funds will be
applied fo the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Bottower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secared by this Security
Instruroent.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (3) interest dus under the Note;
{b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due.  Any rematuing amounts shall be applied ficst fo late charges, second
to any other amounts due under this Security Instrument, and then o reduce the principal balance of the Note.,

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
aradunt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments i€, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists afler the payment is applied fo the full payment of one or more Periodic Payments, such excess may
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be applied o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note
shall not extend or postpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments ace due under the
Mote, until the Nete is paid in full, a sum (the "Funds") to provide for payroent of arnounts due for: (&) taxes and
agsessmenis and other items which can attain priority over this Security Tnstrument 4s a Hen or encumbrance on the
Pro pci ty; {b) leaschold payments or ground renis on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and {d) Mortgage Insurance premiuras, if any, or any sums payable by Borrower
t0 .ﬁadm in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Conmmunity Association Dues, Fees, and Assessments, if am be escrowed by Borrower, and such ducs, foes and
assessments sitali bo an Hscrow Item. Borrower shall prompily fiucnish to Lender all notices of amounts fo be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow Jtems, Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Amy such walver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the arnounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide reoeipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Tnsirument, ag the phrase
"covenant aud agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iterns directly, pursuant to
a waiver, and Borrower fails to pay the amount dus for an Escrow lers, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems af any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in such amounts, that are then required
gnder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the tme specified under RESPA, and (b} not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimate the amount of Funds due oo the basis of current data and reasonable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the tiree specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow Tterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agroc
in writing, however, that lnterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

H there is a surpius of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds § ) accordance with RESPA. Wthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage i in accordance with RESPA, but in no more than 12 monthly payments. If there is (i ciency of
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Fonds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up the deficiency in accordance with RESPA, but in 06 raore than
12 mionthly payments.

Upon payment in full of all sums secared by this Security Jnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Chacges; Liens, Borrower shall pay all taxes, assessments, chacges, fines, and hmpositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Conmunity Association Dues, Fees, and Asscssmonts, i€ any. To the extent that these iterus
are Hscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shail prompily discharge any lien which has priority over this Security Instrument unless Borcower:
(a} agrees in writing to the payment of the ebligation secured by the lien in a roanner acespiable to Lender, but ouly
so long as Borrower is performing such agreement; (b) contests the len in good faith by, or defends against
erforoernent of the lien in, legal procesdings which in Lender's opinion operaie to prevent the enforcement of the ten
while those proceedings are pending, but only untit such procesdings are consluded; or (0) secures from the holder
of ihie lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thal any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that actice is given,
Borrewer shall satisfy the Hen or take one or more of the actions set forth above in this Section 4.

Lender may require Bogrower to pay a one-time charge for a real estaio tax verification and/or reporting service
used by Lender in conmection with this Loan,

3. Property Insurance, Borrewer shail keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other hazards
including, but uot Hmited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursaant o the preceding seatences can change during the term of the Loan, The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’ s choice, which vight shall
not be exercised unreasonably. Lender may require Borrower to pay, in conpection with this Loan, either: (a0} a one~
time charge for flood zone determination, certification and tacking services; or {b) a one-time chatge for ficod zone
determination and certification services and subsequent charges each time remappings or similar changss ocour which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Bmergency Management Agency in connection with the review of any flood zone
determination resulting from an oljection by Borrowet,

If Borrower fails {o reaintain any of the coverages described above, Lender may obtain insurance coverage, af
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' g
equity i the Property, or the contents of the Propecty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErage so
obtained might significantly exoeed the cost of insurance that Borrower could have obtained. Any araounts disbursed
by Lender under this Section 5 shall becorne additional debt of Borrower secured by this Security Instrament. These
amoens shall bear interest at the Note rate from the date of disbursement and shall be payable, with sach interest
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and venewals of such policics shail be subject to Lender's aight to
disapprove such policies, shall include a standard mortgage clause, and shall name Londer as mortgagee and/or as an

]

IDWA - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS ~;);~DacMagic:
Form 3016 /01
Fage & of 18

TR U0 R0 O




additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, ¥ Bortower obtains any
form of insurasnce coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insucancs carvier and Lender. Lender may make
proof of loss if not made prompily by Borower, Usless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
Buring such repair and restoration period, Lender shall have the right to bold such fusurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thet such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration it 2 single payment or in & series of progress payments as the work is corapleted. Unless an agreement
is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower,
If the restoration or repair is not econoraically feasible or Lender's security would be lessened, the fnsurance procoeds
shall be applied to the sums secured by this Security Iusirument, whether ot not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sette any available insurance claim and
refated matters, If Borrower does not respond within 30 days to a notice from Lender that the {nsurance carrier has

ffered to settle a claim, then Lender may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount oot 1o exceed the amounts unpaid
under the Note or this Security Tnstrument, and (b) any other of Borrower's rights (other than the vight fo anv refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such ri ghis
are applicable to the coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insteument, whether or not then due,

6. Oecupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall coutinue to occupy the Property as Borrower's
principal residence {or al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent shall not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's
control.

7. FPreservation, Maintesance and Frotection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower s residing in the Property, Borrower shall mainiain the Property in order to prevent the Property from
deferiorating or decreasing in value due to its condition. Unless it is determined pureuant fo Seotion 5 that repair or
restoration is not economically feasible, Borrower shall proroptly repsir the Property if damaged o avoid further
detetioration or damage. Ifinsurance or condemmation proseeds are paid in connection with damage to, or the taking
af, the Property, Borrower shall be responsible for vepairing or restoring the Property only if Lender has released
roceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
series of progress payments as the worl is completed, If the insurance or condenunation proceeds are not sufficient
o repair or restore the Property, Borrower is not telieved of Borrower' s obligation for the completion of sach repair
or restoration,

& T3
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection spesifying such reasonable cause,

8 Borrewer's Loan Application. Bowower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ot with Borrower' s knowledge or consent gave
materialty faise, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
matetial formation) in connection with the Loan, Material representations inciude, but are not lrajted 10,
represeniations concerning Borrower' s occupancy of the Property as Borrower' s principal residence,

2. Protection of Lender's Interest in the Preperty and Rights Under this Seeurity Instrument, If (&)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is 3 legal
proceeding that might significantly affect Lender's interest int the Property and/or rights under this Security Tnstrimment
{such as a proceeding in bankrupicy, probate, for condemmnation or forfeiture, for enforcement of a lion which may
aitain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandonsd the
Froperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Securfty Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, buf are not limited to: {(2) paying any sums
securad by a lien which has priority over this Security Instrument; (b} appeacing in court; and (0) paying reasonable
attorneys’ fees to protect iis interest in the Property and/or rights under this Security Instrument, including its seoured
position in a bankruptey proceeding. Securing the Property includes, but is not Hmited o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned ov or off. Although Lender may teke action
utider this Section 9, Lender does not have to do 50 and is not under any duty or obligation to doso, Itis agreed that
Lender incurs no liability for ool taking any or all actions authorized under this Section 9.

Any amounts dishursed by Leader under this Section 9 shall becore additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inlerest at the Note raie from the date of dishursement and shall he
payable, with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the express written consent of Leader, alter or amend the ground lease, If Borrower
acquires foe title o the Property, the leasehold and the foe title shall not merge unless Lender agrees fo the merger
in writing,

14, Mortgage Iosurasce, I Lender required Mortgage Insurance as 1 condition of maldin g the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Tnsurance in effect. If, for any veason, the Mortgage
Insuranoe coverage requived by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Boreower was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivelent to the Mortgage
Insurance previously o effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, T substantially equivalent Mortgage
Insurance soverage is not available, Borrower shall continue 1o pay to Lender the amounnt of the separately designated
payments that were due when the insurance coverage ceased io be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such foss reserve shall be non-refundable,
aotwithstanding the fact that the Loan is nltimately paid in full, and Lender shall not be required to pay Borvower any
interest or earnings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Leader again
becomes available, is obtained, and Lender requires separately designsted pavments toward fhe promrunms for
Mortgage nsurance. If Lender required Mortgage [nsurance as a condition of making the Loan and Rorrower was
required to make separately designated payruents toward the premiums for Morigage Jusurance, Borrower shall pay
the premiums required o maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve, unti
Lender's requirement for Mortgage Insurance ends in aocordance with any wriiten agrosrnent between Borrower and
Lender providing for sueh termination or until ternination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage surance reimburses Lender {or any entity that purchases the Mots) for sertain losses it may inour
if Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortg ge Insurance,

Mortgage insarers evaluate thelr total risk on all such insurance in force from time io Hime, and may enfer into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
sovditions thet are satisfactory to the mortgage insurer and the other party {or parties) (o these agreements. These
agreements may require the morigage insurer to make payments using any source of furids that the mortgage nsurer
may have available (which may include funds obtained from Mortgage Insurance Prerniums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or sy affilate of any of the foregoing, may receive (direcily or indirsctly) amounts that derive from (or might
be characterized s} a portion of Borrower's payments for Mortgage Insurance, 1o exchange for sharing or modifying
the mortgage insurer's risk, or reduciog losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’ s risk in exchange for & share of the premiums paid to the insurer, the arrangement is offen termed
“eaplive relosurance,” Further:

{8} Any such agreements will not affect the amounts that Bervewer has agreed to pay for Mertgage
Fasurance, er any other terms of the Loan, Such agreements will not Increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such sgreements will not affect the rights Borvower has - if any - with respect te the Morigage
Insuranee under the Homeowners Profection Act of 1998 or any ether law. These rights may include the right
o recelve certain disclosures, to reguest and obtain cancellation of the Mertgage Insurance, to have the
Morigage lasurance terminated automatically, and/or to receive a refund of any Mortgage Insarance premiums
that were unearned af the time of such cancellation sr termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shalf be paid to Lender,

If'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
i the restoration or repair is cconomically feasible and Lensder's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
stch inspection shaill be andertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums seoured by this Security
fostrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2.

<
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tu the ovent of'a total taking, destrustion, or loss in value of the Property, the Miscellaneous Progeads shall be
applied to the summs secured by this Seourity Instrument, whether or not then due, with the exeess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vahie of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than {he amount
of the sums secured by this Sccurity Instroment inmediately befors the partial taking, destruction, o loss in value,
untoss Borrower and Lender otherwise agreo in writing, the sums secured by this Security Instrument shali be reduced
by the ameunt of the Miscellaneous Proceeds mulliplied by the following fraction: (&) the total amount of the sums
secured mmediately before the partial taking, destruction, or loss in value divided by (b) the fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value, Any balanee shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sunis
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Procseds shall be applied to the sums secured by this Security Insirument whether
or net the sums are then due,

if the Property is abandoned by Bortower, or if] after notice by Lender to Borrower that the Cipposing Party {as
defined in the next sentence} offers to make an award o setife a claim for damages, Borrower fails to respond ¢
Lender within 30 days after the date the notice is given, Lender s authorized to collect and apply the Miscellaneous
Proseeds eithier 1o restoration or repair of the Property or o the sums secured by this Security Instrument, whether
or 1ol then due. "Opposing Party” means the third party that owes Borrower Miscelfancous Procesds or the party
against whom Borrower has & right of action in regard to Miscellanecus Proceeds.

Bovrower shall be in defavlt if any action or proceeding, whether sivif or criminal, is begun that, in Lender's
Judgoent, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a defaglt and, if acceleration has accurred, reinstate
as provided in Section 19, by causing the sction or procseding to be dismissed with a rufing that, in Lender's
Judgroent, prechudes forfeiture of the Property or other material iropairment of Lender's interest in the Property or
rights under this Security Tnstrument.  The proceeds of any award or claim for damages that are altributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Leonder.

All Miscellaneous Procseds that are not applied o restoration or repair of the Property shall be applied in the
grder provided for in Seciion 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Wadver, Extension of the Hme for payment of
miodification of amortization of the sums secured by this Security Instrument granted by Lendet to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Inforest
of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Juterest of Borrower
or to refuse to extend tirae for payment or otherwise modify amortization of the sums sscured by this Security
Instrurnent by reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower, Any
forbearance by Lender in exercising any right or vemedy including, without limitation, Lender's acceplance of
payments from third parsons, entities or Successcrs in Interest of Borrower or in amounts less thau the amount then
due, shall not be a waiver of or preclude the exercise of any right or romedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joiut and several. However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (3 "co-signer”): (a) is co-signing this Security Instrument only (0 morigage,
geaat aud convey the co-signer’s interest in the Property under the teems of this Security Instrument; {b} is not
perscaatly obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
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Borrower can agres to extend, modify, forbear or make any accoramodations with regard to the terrs of this Security
Tostrument or the Note without the co-signer's consent,

Subject to the provisions of Sceilon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Botrower' s rights
and benefits under this Security Instrument. Rorrower shall not be released from Borrower' s abligations and Hability
onder this Security Instrument unless Lender agroes (o such release in writing. The covenants and agresyaents of this
Security Tnstriment shall bind (except as provided in Ssetion 20) and benefit the muccessors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Rorrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security lustrument,
nctuding, but ot linsited to, attorneys' foes, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Tustrurnent to charge a specific fee to Borrower shall not be construed
ag & prolibition on the charging of such foc. Lender raay not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

I the Loan is subject to a law which sets maximunm loan sharges, and that law is finally interprefed so that the
intetest or other loan charges coliected or fo be collected in counection with the Loan exceed the permitted Hmits,
then: (2} any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted Himit;
and (b) any sums already coliected from Boreower which excesded permitted tnits will be refunded to Borrower,
Lender raay choose to make this refund by reducing the principal owed under the Note or by roaking a direct payment
i Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge (whether or not a prepayraent charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute 3 waiver of any right of action Borrower might
have arising out of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with this Security Instrurment must be io
writing. Any notice to Borrower in connsction with this Security Justrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address If sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
ctherwise. The notice address shall be the Property Addeess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower ghall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any uotice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Rorrower. Any notice in conneciion
with this Security Tostrument shall not be deemed to have been given to Lender until actually received by Lender.,
H any notice requited by this Ssourity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security T

Instrument,

16, Governisg Law; Severability; Rales of Ovustraction. This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All righis and obligations contained in
this Security Tnstrument are subject to any requirements and Hmitations of Applicable Law. Applicable Law might
explicitly or iraplicitly allew the parties to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. {n the ovent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

[nstrument or the Note which can be given effect without the conflicting provision,
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As uged in this Security Instrument: {a} words of the masouline gender shall mean and include corresponding
asuter words or words of the fominine gender; () words in the singular shall mean and inelude the plural and vice
versa; and (¢} the word "may” gives sole discretion without any obligation to take any action.

17, Borrewer's Copy. Borrower shall be given one cepy of the Note and of this Secarity Instrument.

18, Trausfer of the Property ov 2 Beneficial Interest in Borrewer, As used in this Section 18, "Interest in
the Property” means any legal or beneficial intorest in the Property, including, but not limited io, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future daie 1o a purchaser.

I all or auy part of the Property or any Interest (o the Property is sold or transferred (or if Borrower is not 2
natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Seourity nstrurnent. However, this option
shall naot be exercised by Lender if such exercise is prohiblied by Applicable Law,

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration, The potice shall provide a
period of not less than 30 days from the date the aotice is given in accordance with Section 15 within which Borrower
raust pay all sums scoured by this Security Tnstrument, 1€ Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right fo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of {a)five
days before sale of the Properiy pursuant (o any power of sale contained in this Seourit ty Tostrument; (b} such other
period as Apphicable Law might specify for the termination of Borrower's right to reinstate; or { {¢} entry of a judgment
enfbrelng this Security Instrumont. Those couditions ave that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as i€ no acceleration had occurred; (b} cures any defauit of any
other covenants or agreements; (¢} pays all expenses incureed in enforcing this ‘%ccurm Instroment, including, but
not Hmited to, reasonable attorneys’ fees, property inspection and valuation fees, and other foes incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Josteument, shall continue unch hangsd.
Lender may require t m Borrower pay such reiustatenient surns and expensss io one or more of the following forms,
as selected by Lender: (a) cashy; (b money order; (¢} certified check, bank check, treasurer's check or cashier's cheek,
provided any such check is drawn upon an fnstitution whose deposiis are insured by & federal agency, instrumentality
or entity; or (d) Blecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall
not apply in the case of acceleration under Section 1%,

28, Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument} can be sold onte or more times without prior notice to Borvower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Paymenis due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secarity
Instrument, and Applicable Law. There alao might be one or more changes of the Loan Servicer uarelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of teansfer of servicing.  If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other thao the purchaser of the Note, the mortgage foan servicing obligations

IOWA - Singie Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS & DocMagic
Form 3016 1/01 ) ;
Page 12 of 18

0 000 V00

i
i



fo Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and are not assurmed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action {as either an individual
litigant or the mentber of 2 class) that arises from the other party's actions pursuant o this Security Instrument ot that
alleges that the other party bas breached any provision of, or auy duty owed by reason of, this Security Instrument,
uati such Borrower or Lender bas notified the other party (with such notice given in compliance with the requiremenis
of Seotion 15} of such alleged breach and afforded the other party hereto « reasonable period after the giving of such
nelice to take corrective action, If Applicable Law provides & tiree period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this parageaph. The notice of
acceleration and opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acoeleration given
to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other famunablc or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
wmatertals containing asbestos or formaldehyde, and radioactive materiais; (b) “Envirommenial Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safoty or envirenmental protection;
{¢} "Bavircnmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenial Law; and (4) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Eovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Jubstances,
ot threaten to release any Hazacdous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
te do, anything affecting the Property (a) that is in violation of any Favironmental Law, {by which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creafes a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or sforage ou the Property of small quantities of Hazardous Substances that are generally recogmzed
to be appropriate to normal residential uses and to maintenanee of the Property {incloding, but not limited to,
hazardous substances la consumer products).

Borrower shall provaptly give Lender writien notice of {a) any investigation, clairn, demand, lawsuit or other
action by any governmental or regulatory agensy or private party involving the Property and any Hazardous Sohstance
or Environmental Law of which Borrower has actual knowledge, (b) any Baviroamental Condition, inchuding but not
limited to, any spilling, leaking, discharge, refease or threat of release of any Hazardous Substanes, and (o) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Froperty. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environruental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Aceeleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrewer's breach of any covenant or agreement in this Security Dustrument (but not priov to acoeleration under
Section 18 unless Applicable Law provides etherwise). The notice shall speeify: (s) the defanlt; (b) the action
required to eure the default; {¢) & date, not less than 3¢ days frem the date the notice is given o Borrower, by
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which the default must be cared; and (&) that failure to cure the default on or hefors the date specified in the
notice may result in accelerstion of the sums secured by this Seewrity Instrument, foreclosure by jadicial
proceeding and sale of the Property. The netice shall further inform Berrower of the right to refustate aftor
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a defaudt or any other
ddﬂmmﬁﬁmwmwr%awﬂwﬂhnmmﬂwwmmw&IfmemﬂmkhnMxmcdmw&hﬁmﬁﬁwéMeﬁmﬁmﬁ
in the notice, Lender at its option may require inupediate payment in full of all snms seowred by this Security
Instrament without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedics provided in this Section 22, including,
but not Hmited to, reasenable attorneys' fees and costs of title evidence,

2&Rdmwﬂ@mmwmmMﬂﬂmmmmm%MﬂmS%WWMmemLw%wMﬂmeﬁﬁ%wﬂy
Instrureent. Lender may charge Borrower 3 fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower relinguishes afl right of dower and waives ail right of horeestead and distributive share
mmﬁmmeﬁmﬁwx&mmwmwﬁ%mwﬁ@nﬁwmmmnmmﬂmﬁmww

25, HOMESTEAD EXEMPTION WAIVER, T UNDERSTAND THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS MORTGAGE, [ VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WiTH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE,

) 7
4//// el (LT — 1 ot zow

: - " 7 7 i -
Caleb George Anderson ate /c-enessa Rlense Fray Date
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26. Redemption Perisd. 1T the Property is less than 10 acres in size and Lender waives i any foreclosure
prooeeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court fuds that the Property has been abandoned by Borrower and Lender waives any
right te a deficiency judgment agalnst Borrower, the period of redemption frowm judicial sale shall be reduced to 60
days. The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628,26 and 628.27
of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NG OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER
WRITTEN AGREEMENT,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

# o B
i e //' /) 247 » ;
S g LYY ¢ e oy pd Py 24

/ 4{/’/2/ S YA s Lt éfﬁf}'é” hoef fol

{Seal)
{Sea
- ; 3 e £ B Powen
Caleb George Anderson ~Berrower Je/fe:zzsa rRende Frey -Borrower

Witness Witness
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[Space Below This Line For Acknowdedgment]

=

of _ TOWA

s
IS
County of i‘viz}?’.@@l\? Dﬁ‘i iﬂ ? {’}4/{

7]
&

27

(dawe)

Y g
This record was acknowledged before me on O fé O lﬂ?/

Caleb George Anderson AND Jenessa Renee Fray

(mame(s) of individual(s))

MM&A Lt m’&

£
3

(Signditre of nuta‘uai officer 1}

UA %y

(Tiile of office, e.g., "Notary Publie")

Comnission expires: (’:“ L

DFQ?K ES, NMLSRE ID 50875:
LAND HOME FIN i

Loan Qriginator:
Loan Oridinator Crgan Lidw LO[“

SERVICES, INC, NMLSR ID

1796
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Losn Mumbey: 461194

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i made this iith day of
CCTOBER, 2021 , and is incorporated into and shall be deemed o amend and

supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrurasni®) of the same date,
given by the undersigned {the "Borrower") to secure Rorrower's Note to LAND HOME FINANCTIAL
SERVICES, INC, A CALIFORNIA CORPORATICN

(the "Lender™) of the sawe date and covering the Property described in the Security Instrusnent and focated at:

1407 TREE LINE OT, VAN METER, IOWA 50281
[Property Address]

The Property inchudes, but is not fimited to, a paccel of land improved with a dwolling, together with other
such parcels and cortain common areas and facilities, as described in
COVENANTE, CONDITIONS AND RESTRICTIONS QF RECORD

{the "Declaration”}. The Property is a part of a planned wnit deveiopment known as

[MName of Planned Unit Development]

{the "PUD"). The Property also inchudes Rorrower's intercst in the homeowners association or equivalent

eniity owning ot managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and procecds of Borrower's inferest.

PUD COVENANTS. In addition to the covenants and agrecments made in the Security Tnsirument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD s
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (i) articles of neorporation,
trust instrument or any equivalent document which creates the Owners Assooiation; and {iii} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dugs and
assessments fraposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a gensyally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

5
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which provides losutanse coverage in the amounis (including deductible levels), for the periods, and against
loss by fire, hazards locluded within the term "extended coverage," and any other hazards, including, hut
ot lroited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Sestion 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance ot the Property; and (if) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Cwaers Association policy.

What Leuder requives as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a digiribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to coramon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums seewred by the
Security lnstrument, whether or not then due, with the excess, if any, paid to Rorrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association raintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

0. Condemnation. The proceeds of any award or olaim for damages, direet or consequential,
payable o Boreower in connection with any conderanation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in leu of condemnuation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the surns secared by the
Security Insirument as provided in Section 11,

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
rior written consent, either partition or subdivide the Property or consent to: (i) the abandenment or
terriation of the PUD, except for abandonreent or termination required by law in the case of substantial
destruction by five or other casualty or in the case of a taking by condemnation or eminent domain; (Ui} any
amendment to any provisicn of the "Constituent Documents” if the provision is for the express benefit of
Lender; (1if) termination of professional management and assumption of self-management of the Owners
Asseciation; or (iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Leader.

F. Remaedies. If Borrower does not pay PUD dues and assessments when due, then Lender raay pay
them. Any amounts disbursed by Lender under this paragraph F shall becorue sdditional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terme of paymient, these
amounts shall bear interest from the date of disbursenient at the Note rate and shall be payable, with interest,
upan notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/04 Page 2 of 3

%0

bt

]

cMagic

LI

0 R T




BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD
Rider.
Y /“’2
A7 ///
oy 5 L] 7,
P 7 G\ /Of Cx 44
ﬁ (f/{ a.r;p// /ﬁ /%}gyf {Seal) \‘7.//{}{//{____‘ i I F . (Seal)
Ca 1 b George Anderson -Borower {;& negsa Renee Fre v ~Borrawer
&
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Legal Description

Lot Twenty-seven (27) of Phase Il, Timber Ridge Estates, located in the Northeast Quarter {1/4) of
Section Twenty-nine {29} in Township Seventy-seven {77) North, Range Twenty-six {26} West of the 5th
P, Madison County, lowa,



