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MORTGAGE
THIS IS A PURCHASE MONEY MORTGAGE

NOTICE: This Mortgages securss oredit in the amount of $200,0080.00. Loans and advancss up fo this
amount, togsther with interest, are senior to indebledness to other craditors under subsegquently
recorded or filed morigages and oens.

The names of all Graniors {sometimes "Granior’) can be found on page 1 of this Mongage. The names
of alf Grantess (sometimes "Lender™ can be found on page 1 of this Mortgage., The property addrass
can be found on page 1 of thizs Mortgags., The legal description can be found on page 1 of this
pMortgags.

THIS MORTSASE dated Juns 25, 2021, is mads and sxecuted betwaen Steven R, S3mith and Marihyn ¥
Smith, Husband and Wife {referrad to below as “"Grantor™} and Ceniral State Bank, whose addrass is
108 Waest Main Strest, PO Box 848, State Center, 1A 58247 {reforred io below as "Lendsr™).

GRANYT OF MORTGAGE., For valuable consideration, Grantor mortgages and conveys o Lender and
grants o Lender a2 sscurity interast in all of Grantor's right, Hide, and interest in and to the following
described real property, logsther with all exisling orf subseguently erected or affixed buildings,
improvements and fixtures; rents and profits; all easemants, rights of way, and appurtenancss; all
water, water rights, walercourses and ditch rights {including stock in utilitiss with ditch or brigation
rights); and all other rights, rovallies, and profits relating to the real property, including without
fimitation ail minerals, oif, gas, geothermal and similar matters, {the "Real Property™} iocsataed in Madison
County, State of iowa:

The Scutheast {1/4} of the Southwest {1/4} and ths South Half {1/2) of the Scouthwest {1/4} of the
Southeast {1/4} of Section Ssventean {17}, Township Seventy-six {78} North, Ranges Twenty-seven
{27} Weast of the Sth P.M., Madison County, lowa; AND the Northeast {(1/4} of the Northwest {1/4)
of Section Twenty (28}, Township Seveniyesix {(¥8) North, Range Twenty-seven {(27) West of the
Sth P.A., Madison Qounty, lowa, EXCEPT that part of Parcel "A™ located thersin, as shown in Plat
of Survey filed in Book 2, Page 7238 on Qoiober 2, 1888 in the Office of the Recorder of Madison
County, iowa

The Real Property or its address is commonly known as 4423 Cedar Bridge Rd., Winterset, 1& BS0273.

Grantor prasently assigns o Lender sl of Grantors right, title, and interast in and to all present and
future leases of the Property and ail Renis from the Property. In addition, Grantor grants to Lender a
Uniform Commarcial Code security interest in the Personal Property and Rents. The lien on the rents
granted in this Morigags shall be effactive from the date of the Morigage and not just in the avent of
default,

FUTURE ADVANCES. In addition io the Note, this Morigage sscures all futurs advances made by
Lender to Grantor whether or not the advances ars made pursuard o a commitment.  Specifically,
without limitation, this Mortgags securss, in addition to the amounts specified in the Note, all fulure
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amounts Lender in its discretion may loan to Grantor, togsther with all interest thareon; howevar, in no
svent shall such future advances {(excluding intersst) excead in the aggregate $2048,000.00.

THIS MORTSAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDERTEDNESS
AND  {(B) PERFORMANCE OF ANY AND ALL ORLIGATIONS UNDER THE NOTE, THE RELATED
DOCUMENTS, AND THIS MORTGAGE., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE

FOLLOWING TERMS:

FPAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgags, Grantor shall pay to
Lender all amounis secured by this Morigage as they becoms dus and shall strictly perform all of
Grantor's obligations undsr this Mortgags.

PFOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and
use of the Property shall be govamead by the following provisions:  None of the coliateral for the
indebledness constitutes, and none of the funds represented by the Indebledness will be usad o
purchasa: {1} Agriculural products or property used for an agricultural purpose ax defined In lowa
Cods Section 835.13; (8) Agricultural land as defined in lowa Code Section 8H1 (&) or 175.2 (1) or
{3) Property used for an agriceltural purpose as defined in lowa Cods Section §70.A.1 {2}, Grantor
represents and warrants thatt (1) There are not now and will not be any wells sifuated on the
Property; (2) Thers are not now and will not be any solid wasie disposal sites on the Property; (3}
Thers are not now and there will not be any hazardous wastes on tha Froperly; {(4) There are not now
and there will not ba any underground storage tanks on the Froperty.

Possession and Use., Untll Defoull, Grantyr may (1) remain 0 possession and control of the
Property; {2) use, operatas or manags the Proparty; and {3 collact the Rants from the Proparty.

Duty to Maintain, Grantor shall maintain the Property in tenaniable condition and promptly perform
all repairs, replacements, and mainignanas necessany o prasanve its valus.

Compliance With Eovironmantal Laws., Grantor represants and warrants to Lender thaty {1} During
the period of Grantor's ownership of the Proparty, thers has been no use, generalion, manufacture,
atorags, reatment, disposal, releass or twealenad releass of any Hazardous Substancs by any
parson on, under, aboul or from the Properly; (2} Grandor bas no knowisdge of, or reason o
paflave that there has bosn, except as previously disclossd to and acknowledged by Lander in
writing, {&) any breach or violation of any Environmenial Laws, (b} any use, generation,
manufasiure, storage, treatmaent, disposal, releass or thraalened relsase of any Hazardous
Substance on, under, about or from the Proparty by any prior owners or ococupants of the Proparty,
or {=} any actual or thrastened ftigation or claims of any Kind by any person relaling to such
matters; and {3} Except as praviously disclosed to and acknowledged by Lender In writing, &)
neither Grantor nor any lenani, coniractor, agent or other authorized user of the Proparly shall use,
genarate, manufacture, store, treat, disposs of or relsase any Hazardous Substance on, under,
about or from the Proparty; and b} any such activity shall be conducted in compliance with all
applicable fedaral, stals, and local laws, regulations and ordinances, including without imitation all
Environmeantal Laws., Grantor authorizes Lendar and s agents o enter upon tha Property to make
suich inspections and tesis, at Grantor's expenss, a3 Lender may deem appropriale to determine
compliancs of the Froperly with ihis section of the Morigage., Any nspecstions or tests mads by
Lender ghall be for Lander's purpesss only and shall not be construad o oraale any responsibilily o
Habiily on the part of Lender to Grantor or to any other person. Tha representations and warranties
contained herein ars based on Grantor's due diligancs in investigating the Property for Hazardous
Subsiances. Grantor hereby {1)  relesses and walves any fulure claims against Lender for
indemnity or contribution in the event Grantor becomes liable for sleanup or other costs under any
such laws; and {2} agrees o indemnily, defend, and hold harmisas Lender against any and alt
claims, losses, iabilities, damages, penalties, and sxpenses which Lendsr may directly or indirectly
sustain or suffer resulling from a braach of this section of the Morligage or ag a consequence of any
use, gensration, manufacture, siorage, disposal, release or threaslenaed release opogurting prior o
Grantor's ownarship or ntersest in the Property, whether or not the same was or should have besn
krrown o Grantor.  The provisions of this seclion of the Morigage, including the obligation fo
indemnify and defand, shall survive the payment of the iIndeblednsss and the satisfaction and
raconveyance of the flen of this Mortgage and shall not be affected by Lenders acquisition of any
intarest in the Properly, whather by foreciosure or otharwiss,

Nuisanoce, Waste., Grantor shall not cause, concuct or parmil any nuisanss nor commit, parmil, or
suifer any stripping of or waste on or o the Property or any porion of the Properly.,  Withowt
Hiriting the generalily of the foregoing, Grantor will not remove, or grant to any other party the
right o remove, any timber, minerals (including off and gas), cosl, clay, scoriz, sofl, gravel or rock
products without Lenders prior writlen consent,

Removal of Iimprovemenis. Grantor shall not demolish or ramove any Improveameants from the Real
Froperty  withowt Lender's prior wriltan  consent, As a condition fto the removal of any
Improvements, Lendsr may require Grantor 1o maks amangements satisfactory to Lender to replace
such improvemants with improvameants of at lsast squat value,
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Lender's Right fo Enter, Lender and Lenders agents and reprasentatives may enter upon the Real

Property at all reasonabie times to atend to Lender's interasts and to inspect the Real Property for
purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Sovernmental Reguirements.  Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hargafer in offect, of all governmential authorities applicable 1o
the use or ccoupancy of the Properly, including without #mitation, the Americans With Disabilities
Act.,  Grantor may contest in good faith eny such law, ordinance, or regulation and withhold
compliance during any procesding, ncluding appropriate appeals, so long as Grantor has notified
Lender In writing prior 1o doing so and a0 long as, in Lendar's sols opinfon, Lander's inleresis in the
Property are not jzopardized.  Lender may require Grantor o post adeguate secuwrity or a suratly

bond, reasonably satisfactory o Lender, o protect Lender's interast.

Dty to Protect. Grantor agress neither o abandon or leave unatiended the Property. Grantor shall
do mi other scts, i addition 1o those acts set forth above in this section, which from the charactar
and use of the Property are reascnably necessary to protect and praserve the Propearty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, st Lender's oplion, declare immediately due and
pavable all sums secured by this Morigags upon the sale or transfer, without Lender's prior written
consent, of all or any part of the Raal Properly, or any interest in the Real Property. A "sale or
franafer” means the convevance of Real Propsrly or any right, tide or interast in the Real Property;
whethar legal, beneficial or equitable; whether voluntary or involuntary; whather by cutright sale, dead,
instailment sale contract, land contracgt, condract for deed, leasehold interest withh & form greater than
three {3) vears, leases-option contract, or by sale, assignment, or ransfer of any beneficial interest in or
to any land trust holding title to the Real Property, or by any other method of convevancs of an interest
in the Real Property. However, this option shall not be axercised by Lender i such axercise is
prohibited by federal law or by lowa s

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Properly are part of

this Morntgags:
Fayment, Granior shall pay whan due {and in all events prior to delinguency} all laxes, payroll
taxes, special faxes, assessments, water charges and saswer servics charges levied agsinst or on
account of the Property, and shall pay when dus sl caims for work done on or for services
rendered or material fumished o the Property. Grantor shall maintain the Property free of any llens
fraving priority over or equal to the interest of Lender under this Mortgage, except for those liens
spacifically agresd to in wriling by Lender, and except for the lien of taxes and asssssments not
dusg as furthar speciied in the Right o Contest paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute over the obligation 1o pay, so long as Lenders interest in the Property is
not jsopardized. I a len arvises or is fled as a result of nonpaymaent, Grantor shall within fiteen
{18} days after the fan arises orn, iFf 2 len is Hled, within ffteen (18} days after Granter has notics of
the filing, securs the dischargs of the lien, or ¥ requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other seourity satisfactory to Lendsr in an amount sufficl
dischargs the len plus any costs and aftorneys’ fees, or other charges that could asorus as a result
of a foreciosure or sale undsr the llen. In any contest, Grantor shall defend Heelf and Lender and
shall satisfy any adverss hudgment bafore enforcement against the Froperty., Grandor shall name
Lender as an additionsa! obliges under any surely bond furnished In the contest proceedings.

Evidence of Payment.  Grantor shall upon demand furnish o Lendsr salisfasiory svidence of
payment of the laxes or assessments and shall suthorize the appropriats governmental official to
defivar o Lender &b any fime a wrilen statement of the taxss and asssssments against the

Properiy.

Motice of Construction. Grantor shall nofify Lender at least fiftean {18} days befors any work is
commaeanced, any services arg furnishad, or any materials are supplied t© the Propeny, iF any
machanic's llen, materialmen’s lian, or other flen ocould be assaried on ascount of the waork,
senvicss, or matarials.  Grantor will upon ragquest of Lendgr furnish {o Lender advancs assurances
satisfactory o Lender that Grantor can and will pay the cost of such improvemsnts,

PROPERTY DAMAGE INSURANCE, The following provisions ralating {o insuring the Property are a part
of this Mortgage:

Maintsnance of Insurancs. Grantor shall procurs and maintain policles of fire inaurance with
standard exisnded coverage andorsameants on & replacement basis Tor the full insurable value
covering all improvernents on the Real Property in an amount sufficiant to avoid application of any
insurance clauss, and with a2 standard mortgagee clauss in Tavor of Lender. Grantor shall also
procure and mainiain comprahansive ganeral Hability insurance in such coverags amounts as Lender
may request with lender being named as addiional insureds in such lability insurance policies.
Additionally, Grantor shall maintain such other insurange, ncluding butl not limited (o hazard,
businass interruption and boller nsurancs as Lender may regquire. Policles shall be wrilten by such
nsurancs companies and in such form as may he reasonably accepiable to Lender. Grantor shall
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deliver to Lender certificates of coverage from sach insurer containing a8 stipulation thal coverage
wili not be cancelied or diminished without a minimum of thirty {30} days’ prior written nolice §
Ltender and not containing amy disclaimer of the insurer's Hability for fallure o give such notice.
Each insurance policy alse shall include an endorsement providing that coverage in favor of Lender
will not be impaired In any way by any act, omission or defaull of Grantor or any other parson.
Should the Real Froperty be located in an arsa designeted by the Administrator of the Federal
Emergency Management Agency as a spacial flood hazard ares, Grantor agress o oblain and
raaintain food insurance, iF avallable, for the full unpaid principal balance of the loan and any prior
fiens on the property securing the foan, up to the maximum policy Hmils set under the Nabional
Flood Insurancse Program, or as otherwise raguired by Lender, and to maintain such insurance for
the term of the kan. Flood insurance may bDe purchased under the National Flood insurance
Program, from private insurers providing “private flosd insurance” as defined by applicable federal
fiood nsurance statutss and reguiations, or from another flood insurancs provider that is both
accaptable to Lender in Ha sols disorefion and permitted by applicable federal flood nsurance
statutes and reguiations.

Application of Procesds. Granior shall promptly notify Lendsr of any loss or damege K the
Proparty.  Lender may make proof of {oss i Grantor falls o do so within fiftean (18} days of the
casuaily. Whether or not Lender's seourity is impaired, Lender may, at Lender's olaction, regeiva
and retain the procesds of any inswrance and apply the procesds o the reduction of the
indebtedness, payment of any len affecting the Property, or the restoration and repalr of the
Properly.  IF Lender elecis 1o apply the procesds to restoration and repaly, Grantor shall repair or
raplace the damaged or destroyved Improvemenis in 8 manner satisfactory to Lender. Lender shall,
upon satisfacstory proof of such expenditure, pay or reimburse Grantor from the proceads for the
ressonable cost of repalr or restoration I Srantor is not in defaull under this Morigage.,  Any
procesds which have not been disbursed within 180 days after their receipt and which Lendsr has
not committed o the repair or restoration of the Fropearty shall be ussed first 1o pay any amourd
owing o Lender under this Morlgage, then to pay acoruad interest, and the remainder, I any, shall
be zppiad o the principal balance of the Indebiadness, If Lender holds any proceeds after payment
inn full of the indsbisdness, such procseds shall be paid to Grantor as Grantors interests may
appsar.

LEMDER'S EXPENDITURES., I any action or procseeding is commenced that would materially affect
Lendar's intarest in the Property or if Grantor fails 1o comply with any provigion of this Mortgags or any
Related Documents, including but not imitaed to Srantor's fallure to dischargs or pay whan due any
amounis Grantor is required o discharge or pay under this Mortgage or any Related Dooumaeants, Lender
on Grantor's behalf may {(but shall not be obligated ) taks any action that Lender deams appropriste,
including but not limited o discharging or paying all axss, Hans, sscurly interasts, encumbrancas and
oiher claims, at any time lovied or placed on the Property and payving all costs for inswring, maintaining
and presarving the Property. Al such sxpendifures incwrred or paid by Lender for such purposes will
then baar interest at the rate chargad under the Note from the date incurred or paid by Lender o the
date of repayment by Grantor,  All such sxpensss will become a part of the indeblednsss and, st
Lenders oplion, will {A) be payable on demand; (B) ke added to the balance of the Note and be
apportioned among and be pavabls with any instaliment payments 1o become due during eithar {1} the
term of any applicable insurence policy; or (&) the remaining term of the Note; or {C} be tresated as &
baliocon payment which will be dus and payabls at the Note's maturihy. The Mortgags also will securs
pavment of these amounts.  Such right shall ba in addition o all other rights and remeaedies o which
Lender may be enlitied upon Defaull,

WARRANTY; DEFENSE OF TITLE., The foliowing provisions relating to ownership of the Froperty sre a
part of this Mortgage:

Title. Grantor warranis thatt {g) Grantor holds good and marketable title of record to the Froparty
in fze simple, free and clear of afl lans and encumbrances other than those set forth In the Raal
Froperiy description or in any fitle insurance policy, litle repornt, or final title opinion issued in favoer
of, and acceptsd by, Lendsr in connection with this Mortgage,  {b) Grantor has the full right,
power, and authorily to axecute and deliver this Mortgage to Lender, and {0} the llens grantsd
hareby are not the bvpe of Han referred to In Chapler 875 of the lowa Code Supplement, as now
enacted or hersafter modifled, amandad or replaced. Grantor, for {izself and all persons claiming by,
through or under Srantor, agrees that it claims no Hen or fight (o 8 Han of the ype contempiated by
Chapter 878 or any other chapter of the Code of lowa and further wailves all nolices and rights
pursuant o said law with raspact o the ens heraby granted, and represents and warrants that it is
the sciz party entitled to do so and agrees to indaemnify, defend, and hold harmisss Lender from any
fogs, damage, and costy, including reasonable atiomeavs’ fees, threatened or suffered by Lender
arising sither directly or indirsctly as z resull of any claim of the applicability of said aw 1© the Hans
harahy grantaed,

Defanse of Title, Subject to the excaplion in the paragraph above, Grantor warrants and will
forever dafend the iitle to the Property against the lawful claims of all persons.  in the event any
action or procesding is commenced that guestions Srantor's title or the inlerest of Lendar under
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this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominat
party in such proceeding, but Lender shall be entitied to participate in the progeading and o be
represantad in the procseding by counsel of Lander's own choloe, and Grantor will deliver, or causse
1o be defiversd, tn Lender such instruments as Lender may raguest from tims to e o permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantr's use of the Properly
somplies with all existing applicable laws, ordinancas, and reguiaiions of governmental authorities.

Burvival of Regressntations and Warranties. Al representalions, warrantizs, and agreements made
by Grantor in this Mongege shall survive the exacution and delivery of this Mongags, shall be
continuing I nefure, and shall remaln i full force and effect untit such time as Grantors
Indabtednass shall be paid i fulll

CONDEMMNATION. The following provisions refating to sondeamnation proceedings are a part of this
Mortpage:

Proceedings. I any procesding in condemnation is filed, Grantor shall promplly nodity Lender in
writing, and Grantor shafl promptly take such steps a8 may ba necessary to defend the action and
obtain the award., Srantor may be the nominal party in such procesding, but Lender shall Le
entitfed to participate In the procesding and to be representad in the procesding by counsst of is
owrn chodoe, and Gramor will deliver or causs o be delivared to Lender such Instrumends and
documeaniation as may be reguested by Lender from time o tme 1© permit such parlicipation.

Application of Mt Procesds. I all or any part of the Property is condemnad by eminent domain
procesdings or by any procesding or purchase in Heu of condemnation, Lender may al Rs election
require that all or any portion of the net prosesds of the award be applied o the indebladness or
the repalr or restoration of the Proparty. The net procesds of the award shall mean the award after
payment of all reasonable costs, sxpanses, and altorneys’ fees Incurred by Lender in connection
with the condamnation.

IMEOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following

provisions relating to govammental taxes, fees and charges are a part of this Morigags:
Turrsnt Taxes, Fees and Charges. Upon raguest by Lender, Grantor shall sxecuis such doocumends
in addition to this Morigage and ke whataver other action is requested by Lender to perfect and
sontinue Lender's lsn on the Resl Proparly. Granior shell reimburse Lender for afl {axes, as
described below, together with all expenses incwrred it recording, perfecting or continuing this
Mortgages, including without Himitation all taxes, fees, documentary stamps, and othar charges for
racording oF registering this Mortgags.

Taxas. Ths following shall constitute taxas o which this section applies: {1} 2 speciic iax upon
this type of Mongags or upon all or any part of the Indebledness securad by this Mongags, (2} a
spacific tax on Granior which Grantor is authorized or reguired to dedust from payments on the
indebtadness secursd by Hhis tvpe of Mortgage: (3) 2 tax on this Hype of Morigage chargsabls
against e Lender or the holder of the Note; and {4} = specific tax on all or any portion of the
indebiedness or on paymenis of principal and interast made by Grantorn.

Subssguent Taxes. f any tax to which thiz section appliss is enacted subsequent o the date of
thia Morigage, this event shall have the same affect as Defaull, and Lender may sxercise any or all
of its avaiable remedias for Defaull as providad below uniess Grantor either (1) pays the tax
bafors it bacomes delinguent, or {2} contests the iax as providad above in the Taxes and Usns
section and deposiis with Lender cash or & sufficient corporate surety bond or other ssourily
satisiactory o Lendar.

SEQURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reilating o this
Maorlgage as a8 security agreement are a part of this Mortgags:

Security Agreement. This instrument shall constitute a Security Agreement 1o the extant any of the
Property constiiutes fixtures, and Lender shall have all of the rights of a securad pany under the
Uniform Qommercial Code as amended from ime o ime.

Security Intersat.  Upon reguest by Lender, Grantor shall take whatever action is requested by
Lender o perfect and continue Lender's securily inmtersst in the Rents and Personal Property. In
addition o recording this bMorigages in the resl properly records, Lendsr may, at any time and
without further authorization from Grantor, flle exsculed counterparts, copies or reproductions of
this Mortgags as & financing statamsent. Grantor shall reimburse Lander Tor all axpanses incurred in
parfecting or continuing this secuwrity interest.  Upon defaalt, Grantor shall not remove, sever or
detach the Personal Proparty from the Property. Upon default, Grantor shall assemble any Personal
Proparty not affixed o the Property in a manner and at & ploce reasonably convenient to Grantor
and Lender and make i availabls o Lender within three (3) days after receipt of written demand
from Lender to the extent parmitted by applicable faw.

Fixture Filing. From the date of {is recording, this Morlgage shzall be sffective az a financing
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statermnent filed as a fixture filing with respect to the Personal Property and for this purpose, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Morigags and the name and address of the secured party is the name and address of Lender as
set forth on the first page of this Morigage.

Addresses.  The maling sddresses of Grantor {(debtar) and Lender {sscured party) from which
inforrmation conceming the security interest granted by this Morigage may be oblained {aach as
reqguired by the Uniform Commercial Code) are as stated on the firet page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEYMN-FACT. The following provisions relaling to furlher assurances
and attorney-in-fast are a part of this Mongags:

Further Assurances. Al any tme, and from Hme o Hime, upon regquest of Lender, Granior weill
make, axacute and deliver, or will cause 0 be made, execulad or deliversd, to Lendar or to Lander’s
designes, and whean requested by Lender, sauss o be filed, recorded, refiled, or reveaorded, as the
case may ba, at such times and in such offices and places as Lender may deem appropriate, any
and all such mortgages, deeds of trust, sscurlty deeds, security agreements, financing slatements,
continuation statements, instruments of further assurances, certificatas, and other documents as
may, in the solz opinion of Lender, be necessary or desirable in order fo effectuste, complets,
perfect, continue, or preserve {1} Grantor's obligations under the Note, this Morlgage, and the
Related Documents, and {8}  the Hens and security interasts created by this Morlgage as first and
prior fiens on the Proparty, whather now ownad or hereafter acguired by Grantor, Unless prohibited
by law or Lender agrees 0 the contrary in writing, Grantor shall relmburse Lender Tor all costs and
sxpenses ncuwrred in sonnaction with the matters referred o In this paragraph.

Attorney-in-Fact. ¥ Grantor fails to do any of tha things referrad o in the preceding paragraph,
Landsr may do so for and in the name of Grantor and at Grantor's sxpense. For such purposas,
Grantor hareby Frevoocably appoints Lendar ss Grantor's attomay-in-fact for the purpose of making,
executing, delivering, Bling, recording, and doing aif other things as may be nacassary or desirable,
in Lendaer's sole opninion, t© accomplish the mattars referred to in the precading paragraph.

FULL PERFORMANCE. if Grantor payvs all the indebisdness, including without imitetion all fulure
advancas, when due, and otharwize parforms all the obligations impossd upon Grantor under this
Morigage, Lender shall sxecute and defiver to Grantor a sultable sstisfacton of ihis Mongsgs and
suitable siaterments of tormination of any fnancing staterment on file evidencing Lender’s ssourity
intarest in the Rants and the Parsonal Properly.  Grantor will pay, i permithed by applicable law, any
reasonabls termination fee as determined by Lender from time to time.

DEFAULT., Defaull will ocour if payment of the indebtedness in full is not mads immediately upon
demand.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any me thereafter, Lender, at Lender's
oplion, may exergise any one or mora of tha following rights and ramadies, In addiion o any othar
rights or ramedies providad by iaw:

Acceleraie Indebisdness. Lender shall have the right at its option o declars the entire indebledness
immediately due and payvabls, ingluding any prepayment panalty that Grantor would be reguired o
pay withoul nolics, except &8 may he expressly required by applicable iaw.

UST Remedies. With reapect 1o all or any part of the Personal Property, Lendar shail have all the
vights and remedias of a securad party under the Uniform Commarcial Code,

Collect Rents.  Lender shall have ihe right, without notice o Grantor, t© take possession of the
Froperty and collect the Rents, including amounts past due and unpaid, and apply the net procesds,
aver and above Lender's cosls, against the indebitadness.  in funtherancs of this right, Lendear may
regquire any tenant or other user of the Property to make paymeris of rent or use fees directly t©
Lender., If the Renis are oolieclad by Lender, then Grantor irrevocably designates Lender as
Grantors atlorney-in-fact 1o endorse instruments receivad iIn payment thersof in the name of
Grantor and o negotiate the same and coliect the proceads. Faymenis by tenants or other users o
Lender in responss to Lender's demand shail selisfy the obligations for which the paymenis are
made, whether or not any proper grounds for the demand existad, Lender may exercise s righis
under this subparagraph either in person, by agant, or through a raceiver.

Appoint Receiver. Lendsr shall have the rght to have a receiver sppointed o take posssssion of all
or any pant of the Property, with the power to protect and preserve the Properly, to operate the
Proparty preceding foreclosure or sale, and to collect the Rents fram the Froperly and apply the
procaeds, over and abova the cost of the recsivership, against the Indebtedness. The receiver may
serve without bond i permitied by law., Lander's right to the appoiniment of a receiver shall exist
whether or not the apparant value of the Property sxcesds the indsbiednesss by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receivarn

Judicial Foreclosures, Lender may obtain & judicial decrse forgclosing Grantor's interest in alf or any
part of the Property.
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Nonjudicial Poreclosure. Lender may exarcise the right o non-judicial foreclosura purstant to fonwa
Coda Section 884,418 and Chapter 8584 as now enactsd or hersafter modified, amendad or
replaced.

Deficiency Judgment. ¥ pormitted by applicabls law, Lender may obtain a judgment for any
daficiancy remaining in the indasbledness dug to Lender after application of all amounts received
from the exercise of the righis providad in this saction.

Tenancy at Sufferance. I Grantor remaing in posseasion of the Property afler the Froperty is sold
as provided above or Lender otharwise bacomas entitied to posssasion of the Property upon defauit
of Grantor, Grantor shall become 3 tenant at sufferance of Lender or the purchaser of the Froperty
and shall, at Lendar's option, sither (1) pay 2 reasonabile remtal for the use of the Property, or (&)
vacate the FProperty immediately upon the demand of Landern, This paragraph iz subject to any
rights of Grantor, under lowa law, o ramain in possession of the Property during 8 redemption
pariod, :

Other Remedies. Lender shall have aill other rights and remeaedies provided in this Mongags or the
Note or available at law or In sqguibe.

Safe of the Property. To the sodent permitied by applicable law, Grantor herely walves any and all
right to have the Property marshalled. In exercising Hs rghts and rereadies, Lender shall ba free to
soll all or any part of the Property logsther or separately, in ong sale or by separale sales. Lender
shail ke eniitied to bid at any public sale on all or any portion of the Property.

Notise of Sals. Lender shall give Grantor reasonabls notice of the time and place of any public sale
of the Personal Property or of the ime aftler which any private sale or other intended disposition of
the Personal Froperly is o be made. Reasonabls notice shall mean nolice ghven at least ten (10}
dayvs befors the time of the sale or disposition. Any sale of the Personal Properly may be mads In
conjunciion with any sale of the Real Property.

Shortensd Rademption. Grantor haersby sgress that, in the svent of forecloswrs of this Morlgage,
Lander may, at Lendar's sole option, slect o raduce the period of redemption pursuant o iowa
Cods Ssctions S828.38, 828.27, or 828,28, or any othar lowsa Code Seclion, to such iims as may
be then applicable and provided by aw.

Elaction of Remedies. Elsction by Lender {o pursus any remedy shall not exclude pursuit of any
othar remedy, and an slection (o makes sxpenditures or o iake action to perform an obligation of
Grantor under this Mortgage, after Grantor's fallure to perform, shall not affect Lender's right to
deciare a defaull and exercise s remedies. Nothing under this Mortgage or otherwise shall be
construen so as to Imil or restrict the rights and remaedies available to Landar following Default, or
i any way 10 iimit or restrict the rights and abilily of Lender o procesd directly against Grantor
andfor against any other co-maker, guaranior, sursly or endorser andfor o procsed against any
other ooliateral directly or indiractly securing the indeblasdness.

Attorneys’ Fees; Sxpenses.  If Lender institutes any sull or action to enfores any of the terms of
this Morlgage, Lender shall be antitled to racover such sum as the court may adjudgs reasonable as
attorneyvs’ fees 2 trial and upon any appeal.  Whather or nol any sourt action is invelved, and o
the sxtent not prohibited by faw, aff reasonable expanses Lender incurs that in Lender's opinion are
nesessary at any time for the profection of iis inlerest or the enforcernent of ite rights shall hecome
a parnt of the Indabisdness pavabie on demand and shall bear interast at the Nols rate from the date
of the expendilure uniil repaid. Expenses coversed by this paragraph includs, without limitation,
however subiact to any limits under applicable faw, Lenders attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsull, including sttormeys’ fess and sxpenses Tor hankrupioy
proceaedings {(ncluding offoris o modify or vacate any automatic stay or injunciion), appeals, and
any anticipated postjudgmeant collestion services, the cost of sserching records, obtaining title
reporis {including foreciosurs reports), surveyors' reports, and appraisal fass and title nsurance, t©
the extent parmilied by applicables law. Grantor alse will pay any court cosis, n addition to all
other sums provided by law.

MNOTICES., Any notice regquirad o ba given under this Morgages, including without limitation any notice
of default and any nofice of sale shall be given In writing, and shall be affective when actually
detivered, whan actually receivad by telefacsimile (unless cotherwise reguired by law)}, when depositad
with a8 nationally recognized overmight courier, or, If mailed, when deposited in the United States maill,
ag first class, ceriified or regiatered mail postage prepaid, directad 1o ths addresses gshown near the
paginning of this Mortgage., Al copies of notices of foreciosure from the holder of any lien which has
priovity over this Morigage shall be sent o Lander's address, as shown nsar the basginning of this
Mortigage. Any parhy may changs its address for notices under this Mortgage by giving formal written
notice to the other paries, specifying that the purpose of the notice is o change the party's addrass.
For notice purposes, Grantor agraes o kesp lender informed at all imes of Granior's current addrass.
Unless otharwise provided or regquired by law, if there s mors than ong Grantor, any notics given by
Landar to any Granior is deemed {0 be notice given {o all Grantors,
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MISCELLANEOUS PROVISIONS. The following misceliansous provisions are a part of this Morigage:

Amendments.,  This Morigage, logsther with any Related Documaeants, constiites the entire
understanding and agreement of the partiss as {0 the malters set forth in this Morigage. No
aiteration of or amandment to this Morigage shall be effective unless given in writing and signed by
the parly or partias sought o be chargad or bound by the alteration or amendmaent.

Annual Reports. If the Property is used for purpases other than Grantor's residence, Grantor shall
furnish to Lendsr, upon request, a cerlified statement of nel operating incomsa received from the
Property during Srantors previous fiscal year in such form and detall s Lendsr shall require. "Netl
opearating income® shall maan ail cash receipts from the Property fsss all cash sxpenditures mads in
connection with the operation of the Fropary.

Caption Headings., Caption headings in this Mortgage are for convanience purposes only and ars
not 1o be used o interprat or define the provisions of this Morigags.

Governing Law. This Mortgage will be governad by federal law applicabls to Lender and, to the
extent not preempted by foderal law, the laws of the State of lowa without regard to ity conflicte of
fawy provisions, This Morigage has been accepied by Lender in the State of joves.

Joint and Several Liability. AH obligations of Grantor under this Mortgage shall De joint and several,
and all references to Grantor shall mean each and every Srantor. This means that each Grantor
signing balow iz responsible for all obligations in this Morlgage.

Mo Walver by Lender. Lander shall not be desmed to have walved any righls under this Mortgage
uniess such walver is given In writing and signed by Lender. No delay or omission on the part of
Lender in exercising amny right shall operate as a walver of such right or any other rght. A wabder
by Lender of a provision of this Mortgags shall not prefuddice or constitute a walbver of Lender’s right
ctherwise to demand strict compliance with that provision or any other provision of this Morngage.
No prior walver by Lender, nor any course of dealing Detwesn Lender and Grantor, shall constitute
a walver of any of Lendar's rights or of any of Grantor's obligations as o any fulure ransactions.
Whenever the consent of Lender is reguired under this Mortgags, the granting of such consent by
Lander In any instance shall not constitute condinuing consent {o subsegquent instances whera such
consent s required and in all cases such consent may be granted or withheld in tha scle discoretion
of Lendar,

Severability. I a court of competent jurisdiction finds any provision of this Morigage o be legal,
invalid, or unenforceabls as (o any persoen or circumstance, that firndding shall not make the
offending provision iHegal, nvalid, or unenforceable as o any other person or cireumstance. i
feasible, the oFfending provision shall be considered modified so that # beoomes legal, valld and
enforceabls. If the offending provision cannot be so modifisd, it shall ba considared deleted from
this Morigage. Unless oiherwise required by law, the Hlegality, invalidity, or unenforceability of any
provigion of this Morigage shall not affect the legality, validity or enforcsability of any other
provision of this Mortgags.

Mearger., There shall be no merger of the interast or esiate creatad by this Mortgags with any othes
interast or esiale in the Property at any fime hald by or Tor the beneft of Lender in any capacity,
without the written consant of Lender.

Successors angd Assigns. Subject to any Emitations statad in this Mortgage on transfer of Grantors
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their
succassors and assigns. I ownershin of the Property becomes vested in a person other than
Girantor, Lendar, without notice to Granter, may deal with Grantor's succassors with reference o
this Morigags and the ndebtedrnsss by way of forbearance or exlension without releasing Grantor
from the obligations of this Mortgags or lability under the Indsbhisdness.

Timae is of the Bssence. Time is of the sssence in the performancs of this Morgags.

Relsase of Rights of Dower, Homastesd and Distributive Shavre., Bach of the undersigned hereby
refinguishes all rights of dower, homesiead and distributive share in and o the Property and walbves
all rights of sxemption as (0 any of the Property, IFa Grantor is not an owner of the Proparty, that
Grantor executas this Maortgags for the sole purpose of relinguishing and walving such rights.

DIEFIMNITHING. The following capiial {words and ferms shall have the following meanings whan used
i this Morigags. Unless spacifioslly sislad o the contrary, all referances o dollar amounts shall msan
amsunts in lawful monay of the United States of America. Words and ferms used In the singular shall
inciuds the plural, and the plural shall include the singular, as the confext may requirs.  Waords and
farms not otherwise defined in this Morigage shall have the meanings atiributed {o such tarms in the
Uniform Commercial Code:

Borrowear. The word "Borrower” means Steven R. Smith and Mariyn ¥ Smiith and includaes alf
co-signers and co-makars signing the Nole and all thelr successors and assigns,
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Defaull.,  The word “Desfaul® means the Defaull set forth in this Morigags in the section litled
“Drefauit®.

Environmental Laws. The words “"Ernvironmantal Laws® mean any and ail stabs, federal and focal
statutes, reguiations and ordinances relating to the protection of human health or the environment,
including  without Smitation the Comprehensive Environmental Response, Compensabion, and
Liabifity Act of 1880, as amended, 42 U.8.0. Section 8801, et sey. {"CERILAT, the Superfund
Amandments and Reauthorization Act of 1888, Pub, L. No. 89488 {"SARA™), the Hazardous
fMatarizls Transporiation Act, 4% US.C. Section 1801, af sewq., the Resourne Conservation and
Recovery Act, 42 U.R.C. Saction 801, &t seq., or othar applicable stale or federal laws, rules, or
reguiations adopted pursuant therato.

Grantor. The word "Grantor” means Steven R, Smith and Marilyn K Smith.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, conceniration or physical, chemical or infectious characteristics, may cause or poss a
present or potential hazard to human health or the environment when mproperty used, treated,
stored, dispossd of, generated, manufactured, transported or otherwise handied.  The words
“Hazardous Substances” arg used in their vary broadest sense and include without Smitation any
and all hazardous or foxic substances, materfals or waste as defined by or listed under the
Ervironmeantal Laws. The term “Hazardous Subsiances” alsg  includes, without fimitation,
petroleurn and petrolsum by-products or any raction thereot and asbastos.

fmprovements. The word "Improvemaeants” means sl existing and fulure improvements, builldings,
structures, mobie homes affixed on the Real Property, facilities, additions, replacemeanis and other
construction on the Real Propearty.

indebtednsss.  The word “indebtednesg” means afl principal, inlerast and late fees, and other
amounis, costs and expenses payable under the Note or Related Documents, together with all
ranewals of, extensions of, modifications of, consciidations of and substitutions for the Note or
Refated Documents and any amoums expanded or advanced by Lender to dischargs Grantor's
obligations or sxpensas incurred by Lender to enforge Grantor's obligations under this Mortgage,
together with Intersst on such amounis as provided in this Morigage.,  Specificailly, without
Hmitation, ndebiadness includas the future advances set forth in the Fulure Advances provision of
this Mortgags, fogether with all intersst thereorn.

Lender. The word “Lendar” means Cenltral Stats Bank, iis successors and assigns.
Mortgags. The word "Mortgage” means this Morigage bebtwean Grantor and Lender,

Mote. The word "Note™ mesans the promissory note dated June 285, 2021, in the original principal
amount of $ETS,000.00 from Granior to Lender, logsther with all renswals of, exiensions of,
maodifications of, refinancings of, consclidations of, and substitulions for the promissory note or
agreament. The maturily dale of this Morigags is O8/S8/2084.

Farsonal Propearty. The words "Personal Propariy” mean all sguipment, fixtures, and other articles
of personal proparty now or hereafier owned by Srantor, and now or hereafter attachsd or affixed
to the Real Property; togsther with all sccessions, parts, and additions o, all replacemants of, and
alf substitulions for, any of such properly; and ingsther with sl procsads {ncluding without
fimitation afl insurance procesds and refunds of premiums) from any sele or other disposition of the
Froparty.

Property. The word “Property” means oolizctively the Real Property and the Personal Propeniy.

Real Property. The words “Raal Property” maan the real property, inlerests and rights, as further
describad in this Morlgags.

Reiated Documents., Tha words “Ralated Documeanis® mean all promissory notes, coradit
agraements, loan agreements, anvironmental agreements, guarantiess, sscurlly  agreements,
morigages, desds of trust, securily deeds, coollateral morigages, and aif other instruments,
agresments and documents, whather now or hareafter existing, exsculed in connection with the
indebtadness.

Rants., The word "Rents” means all present and fulurs rents, revenuss, ingoms, issues, rovalties,
profita, and other benafits derived from the Property.
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EACH ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREERS TO TS TERMS,

GRANTOR ACKNOWLEDGES RECEPT OF & COMPLETEDRD QUPY OF THIS MORTGAGE AND ALL
OTHER B{BQUME?NTS;‘REL&TEN{% TOPTHIS DEBRT.

TS MGR}“’& fiﬁ /\{SWEN ijN B SEM. AND IT I8 INTENDED THAT THIS MORTGAGE IS AND
SHALL Q@NST& EJ £AND i‘iA\!giTi'iE E;‘?’ELT A SEALED INSTRUMENT ACOUORDING TS LAW,
i! //“
Gmm’aﬁ g &
i f "j »f’& o
/ f 7y
{ ff ‘\.N*"f H
xS
Steven R, Smith

Ny O Syt 4

Marilyn K Smith

LEMDER:

CENTRAL STATE BARNK

X {Saal}
Chad F. MoDonald, Senior Vice President

INDHVIDUAL ACKNOWLEDGMENT

STATE OF

SO KEVIN R RIDOUT

5 \‘fﬁm T Mumber RITSss
a% s 3¢ oo Expives
il November 13, 23033
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LENDER ACKNOWLEDGMENT

STATE OF 3
1 88
COUNTY OF }
This record was acknowiedged before me on 20 by Chad F.
MoDonald as Senior Vice President of Central State Bank.
Notary Public in and fer the State of .

My commission sxpires

LaserPro, Ver., 20.1.0.034 Copr. Finastra USA Corporation 1887, 2021, Al Righls Raeserved,  ~ A
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