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SUBOGHRDINATION AGCREEMENT

TOALL MEN TO WHOM THESE PRESENTES SHALL COME, GREETING:

KNOW YE THAT WHEREAS, Robert B Dillinger and Disne M Dillinger i3
the owner of property at 520 E Court Avenue, Wintarset, LA 50273, ("the Property™); and

YWhereas American State Bank i< the holder of a hen in the amount of
$39,600.00 from Hobert I3 Dillinpger and Diane M Dillinger against the Property,
recorded in Bk 2018 Pg 3598;

Whereas Robert I3 Billinger and Diane M Dillinger wishes 1o give a mortgage
to Village Capital & Investment, LLC in the amount of $72,568.00

Now Therefore, American State Bank agrees that its Hen is and shall be
subordinate to the len of the morigage from Robert D Dillinger and Dians M Dillinger
1o Yillage Capital & Investment, LLC in the amount of $72,569.00 10 no other lien,
notwithstanding iis recordation prior to said mortgage to Village Capital & Investment,
LLC and all other terms of said Hen shall remain otherwise unaffected. American State
Bank makes this promise with the intent to induce Village Capital & Investment, LL.C
1o myake said loan, and with knowledge that Village Capital & Investment, LELOC will
rely wpon such promise.

Diated at Winterset, lowa tiag
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Cm this the 2021, before me, the undersigned officer, personally
appearad Ama,nwm ’E:via‘m, Bdﬁk kﬂown to me {or satisfactonily proven) to be the personis}
whaose name(s} is/are subscribed to the within instrument and acknowledged that
he/she/they execulied same for the purposes therein contained asg his/her/their free act and
deed.

In Witness Whereot, [ hereunto set my hand and seal.
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LEGAL DESCRIPTION

IA-REF-VCA-246697

Lot 8 in Block 1 of Gaff and Bevington’s Addition to the Town of Winterset in Madison County, lowa.

County: Madison



