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MORTGAGE
HOME EQUITY LINE OF CREDIT

{Securing Future Advances)
Legal Description on Page TITLED “EXHIBIT &™.

NOTICE: This morigage secures credit in the amount of  $20,000.00,
Loans and advances up to this amount, together with interest,
are senior to indebtedness to other greditors under subsequently
recordad or filed morigages and Hens.

THIS MORTGAGE is made on NMay 17, 2021. The mortgagoris  JOSHUA JOHN ALLEN
AND LAREE ALLEN, HUSBAND AND WIFE.

This Marigage fs given 1o Central Bank; a2 State Chartered Bank,

whose addrass is 1400 18th St PO Box 188, Spirit Lake, 1A 51360,

irv this Mortgage, the terms “you,” “vour’ and “yvours® refer to the mortgagor{s). Thea terrs "wa” "us” and “aur”
refar to Central Bank.

Pursuant fo & Home Eguily Line of Credit Agreement datad the same date as this Mortgags
Agresment™), you may ineur maximum unpasid loan indebledness {sxclusive of intersst therson) in
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amounts flustusting from time (o Gme up to the maximum principal sum cutstanding at any timeof TWEN
TYTHQUSANQANDNO;&’SG&*ﬁs******d‘*xb&*-}:;lti Aok ok Rk W R KR FRKR ST R & R A KR AR E R X EKR VKRS &L RN K
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Al amounts due undar the Agresamant must be paid in full not lster than May 30, 2031,

You agree that this Mortgege shall cantinue to secure alt sums now .ot hereafter advanced under the tarms of
the Agreemant inciuding, without imitation, such sums that are advanced by us whether ornot at the time the
sume are advanced thers is any principal sum ocutstanding under the Agresment, The parties herstointand that this
Morfgage shall secure unpaid balances, and all other amounts due to us hereunder and under the Agregsment.

This Mortgage sscurss to us: {a) the repayment of tha dabt evidenged by the Agresment, with interest, and
all refinancings, renswals, sxtensions and modifications of the Agreement; (k) the payment of all other sums,
with inferest, advanced under this Mortgage to protect the secwrity of this Mortgage; and (¢} the perfarmancs
of your covenamts and asgreemeants under this Morigage and the Agreement For this purpuse and. in
consigaration of the debt, vou do hereby mortpags, grant and convey 1o us and our BUCEEs3OrS and assigns
the follmwing drscribed praperty focated in Madison County, lows:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIRIT A",

which hag the address of 1684 Fiesldstone Avenue, Eartham,

lowa BDOT2 {"Property Address™),

TOGETHER WITH all the improverments now of hergafier arected on the proparty, and sl sasements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replscemants and additions shall also
he covererd by this Morigage. Al of the foregoing is refarrad to in this Mortgage as the "Prapenty”

YOU COVENANT that yvou are lawfully seised of tha astate hereby conveved and have the right lo morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. You
warrant and will defand gensrally the titfe to the Properly against all claims and demands, suljest to any
encumbrances of record.

YOU AND WE covenant and agras g@s follows]

1. Payment of Principal, Interestand Other Charges. You shall pay when due the principal and interest
owing under the Agreement and gll other chargas due hersunder and due under the Agreamant,

2. Application of Payments. Unlass applicable law provides othenwise, all payments recaived by us
under the Agresment and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Morigages; Charges; Liens, You have disclosed to us and oblained our approval of any
mortgage, deed of trust or other security agresment with & lien which has priority over this Mongage. Yau shall
perforny all of your obligations under any mortgags, desd of rust orother security Instrumments with a Hen which
has prictity overthis Mortgage, including your covenans to make payments when dus. You shall pay all taxes,
assassments, chargss, fines and mpositions atttibutabile 1o the Property which may attain priority over this
fMortgags, and jeasehald pavmants or ground rents, if any, Upon our reguest, you shall promplly furnish (o us
aff noticas of amounis to be paid under this paragraph and receipts evidencing any such paymerds you make
directly. You shall promptly discharge any flen {other than g lien disclosed i us i your application or in any title
raport wa oblatmed) which has prionity over this Monlgage:

it apphicable law authorizes us to do so. we specifically resgrve to oursell and our successors snd assigns
the gniiaterst right, upon an event of default in payment of taxas, assessments or insurgncs on tha Proparty,
o require, ugon notice, that you pay to us on the day monthly payments are due an amount equal to one-twelith
{1712 of the yearly laxes, and assessrnents {including condominium and planned unit developmeant asaessmends,
i any which may aftain priorty over this Morlgage and ground rents on the Properly, i any, pius one-twelfth
(1/12) of vearly premium instalimeants for hazard and mortgage insurance, all as we reasonably estimats initially
andg from times to tinte, as allowed by 'and in ascoordancs with applicable law,

&, Hazard Insurance. You shall kesp the Property insured against loss by fire, hazards included within
the term “sxtendsd coverage” and any other hagards, including floods or foading, for which we require
insurance. This nsurancs shall be maintainsd in the amounts and for the periads that we require. You may
chooss any insurer reasonably acceptabis to us. Insurance polisies and renswals shall be accaptable to us and
shail includs astandard mortgages clause. ¥ we require, you shall gromptly give us gl receipts of pald premiums
and renewal notices. If you fail to maintain coverags as required in this saction, you authorizs us (o obtain such
COVErags as we in our sole discretion determing sppropriate to protect owr interest in the Propenty in accardance
with the provisiona in Section €, You understand and agres that any coverage we purchase may cover anly our
interest in the Property and may not cover your interest in the Property or any personal propenty therein. You
adso understand and agres that the pramium for any such insurance may be higher than the prefHurn you would
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way for such insurance: You shail prompily notify the insurer and us of any foss. We may make proof of lnss i
you do not pramptly do so. ) ) _

We thay also, at our option and on your pehalf, sdjust and cormpromisa any claims under the msuranca,
give reizases or acguittanzes to the insurance company in connection with the settermant of any claim and
collect and receve insuranse proseads. You appaint us as yowr attorney-in-fact to do all of the Toregong. wiich
appointment you understand and agras e irrevocable, coupled with an intersst with full power of subsiitution
and shall not be offsstad by vour subseguent disability or ncompatanca.

msurance procseds shall ba applied to restore or repair the Froperty damaged, i restoration or repair is
soonomically feasible and owr security would not be lessenad. Dtharwiss, insurance procesds shall be spplied
o sums securad by this Morigage, whether or not then stue, with any excess pald 16 you. H you abandon the
Proparty. or do not answer within 30 days after we give notice 1o you that the insurer has affered 1o setiie g clainy,
then we may collect arid uss the proceads o repair or restore the Proparty or 1o pay sums sacursd by this
pMortgege, whsther or not then due. Any spplication of procesds o principal shall not raguirs s to axtend or
postoone the dus date of monthly payments ot change the amournt of monthly paymenis. ¥ we anguire the
Praperty at a forcad sale following your default, your right o any insurancs proceeds rasulting from damage o
the Froperty prior (o the acquisition shall pass to Us o the axtent of the sums secured by this Mortgags
immeadiately prioe o the acquisition.

vou shadl not permit any condition to exist on the Proparty which would, vany way, irvvalidate the inswrance
coverage onthe Property.

8.  Preservation, Maintenanceand Protection ofthe Praperty; Borrower's LoanApplication; Leaseholds.
You shail not destroy, damags or substantially thange the Property, allow the Froperty 1o dataricrates, oroeommit
waste, You shall be in default Fany forfeiture action or proceading, wh etharcivil or criTningl, is begunthal in owr good
faith judarment could resultin forfelture of the Property or otherwise materially impair the lien creatad by this Maortgage
arour security interast. You may cure such & default, as provided in Saction 17. by causing the action or praceeding
£ be dismissed with aruling that, in our good faith determination, preciudes forfeiturs of your interestinthe Propenty
ar other matenal inpairment of the lien created by this Mortgage or our secy rity interest, You shaltalo balo default
if your during tha isan appiication progess, gave materially false or inaccurate information of statermnents o us {or
faltad to provide us with any material informationy incon nection with the loan svidencad by the Agraement, inchuding,
wut niot limited 1o, reprosentations concerning your ocoupancy of the Property as a pringipat residance. ¥ this
Morigage is on aleasshold, you shall comply with thelease, Sarrower shall not surrender the leasehold estate and
interesis herain canvayead or terminate or cancel the ground iease. Borrowser shall not, without the axgress writtan
cansent of Lender, alter or amend the ground leass. If you acguire fes titie to the Froperly, thefeasshold and fee
title shal not merge untess we agrae Jo the margsre in writing.

6. Protoction of Our Rights in the Property; Mortgage Insurance, fyou fail to perfofm the covenants and
agresmants contained in this Mortgage, or there is a tegal pracesding that may significantly affect our rights inthe
Property {such a3 a procesding in bankruplcy, probate, for condemnation or forfeltlure or o erforce baws or
reguiations), then we may do. and pay for, anything necessary to protect the Property's value and our vights inthe
Praperty. Dur actions rmay include paying any sums secured by a Hen which has priority overthis Mortgage orover
ary afdvance underthe Agreement or this Mortgage, appsaring in court, paying reasonable attorney's faes, paying
any sums which you ars required to pay undar this Maortgage and entering on the Fropertyto make repairs. Wedoe
not have to take any agtion wa are permitted o take under this Section and amaunts we pay underihis Section shall
hacome additional debifs vou owe us and shall bg secured by this Mortgage. Thaass amaunts shali bear interast from
thex dishursement date at the rate established unger the Agreerment and shall he payable; with intarest, upon oy
request. Ifwe reguirsd mortgage insurance as @ condition of making the lsan secured by this Mortgags, you shail
pay the premiums for sucht insurance untl such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspactthe Property at any reasonable time and upon reasaonable notice.

8. Condemnation. The procends of any award for damages, direct ar consaeguential, in connention with
any condemnation or other taking of any part of the Property, o Tor corveyance in Heu of condemiration, are
hereby assigned and shall be pald 1o us, if the Property is abandoned, or if, after nolice by us 1o you that the
condemnor offars to make an award or settis a claim for damagses, you fail to raspond to us within 30 days after
the date the notice is given, we are authorizad to coliect and apoly the procesds, at our option, siher to
restoration or rapair of the Propasty or to the sums secured by this Mortgage. whether or not then dua. Udlasa
we and you atherwise agras in writing, any application of procsads to principat shall not axtend of postpone
the due date of the monthly payments pavable under the Agreeroent and Section 1 of change the amount of
such payments.

a. Ne Rslease Upeon Extension or Modification, Qur granting of any extension of time for payment or our
agreamant to madify the terms of repayment of the ohligations under the Agreement or the regquirements in this
Nortgags shall not operats to release you fromyour abligations of fiahifity under the Agresrnant or this Morlgage.

10. Sutcessors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanis and
agraamants of this Mortgage shall bingd and benefit your suncessors and permitted asaigns: Your covenants
and agreements shall be joint and several. Anyone who ca-signy this Mortgage but doss bol execuls the Agree-
rnent: (@} s co-signing this Morngage only fursorigags, grant and convey such persgit's intersst in the Propany;
{b) iz not personally obligated 1o pay the Agresmant, bt is ohligated (o pay alt other sums secured Ly this Mort-
gage: and{c} agress that we and anyone slse who signs this Mortgage may agree to extend, modify, forbear or
make any accommodations regarding the terms of this nortgage or the Agreaementwithoul such person’s consent.

11. Loan Charges. If the loan secured by this Mortgags is subject to a law which sels maximum loan
charges, and that aw is finelly intarpreted so that the interest or other loan charges sollscted or 1o be collscted
in connection with the loan excesd the pemmitted limits, then: (a) any such loan charge shall ke reduced by the
amourt nacessary to reduce the charge 1o the pernmiltad fimit; and iy arny sums alrsady coffected fram you
which exceed patritted Himits will be refunded to you. We may choose 1o make this refund by raducing the
principat owed under the Agresmarnt ot by making a direct payment o you. i & refund raduces principal, the
redustion will be treated as a partial prepayment without any prepaymant charge under the Agresment,

12. Nolices. Uniess otharwise requirad by law: any notics (o you provided for in this Mortgage shall be
deliversd or mailed by first class mail to the Property Address ar any sther addrass you designate by notice to
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us, angd any notics 1o us shail be delivered or mailed by firat class mail to our adddress siated abaove of any other
address wa dasignats by notice 10 you,

13, Governing Law; Severability. The interpretation and enforcament of this Mortgage shalt b governed
by the law of the juriadiction in which the Propairty in located, excapt an preempied by federal kawe o ths svent
that any provision or clause of this Morigags or the Agresment conflicts with applicable law, such condlict shall
not affect ather provisions of this Mortgage or the Agreemesnt which can be given effact withaout the conflicting
provision. To this end the provisions of this Mortgage and the Agreement are declarsd to e severanie,

14, Transfer of the Proparty. ITalior any part of the Proparty or any interest in #is sold or transferred withouwt
our prior wrilten consent, we may, al our option, require immediate payment i full of all sums sscured by this
Mortgage. Howsver, this optior shall not be exercised by us ¥ exerciss is prohibited by federal law aa of the dats

fihis Mortgage.

45. Saie of Agreement; Change of Loan Jervicer. The Agresment or g pardial interest in the Agresmant
(iogether with this Morigags) may be sold one or more times without prior nolice o vou A sals may result in
a changs in the entity (known as the *Loan Servicer”) that collests monthly payments dus under the Agresmant
and this Mortgage. There also may be one gr more changes of the Loan Servicer unrelaled o the sale of the
Agreement. fthere is & change of the Leoan Senvicer, you will be given wrillen notice of tha changs as required
by applicable law, The notice will stata the name and address of the new Loan Servicer and the address towhich
payments should be made. The notice will also contaln any information reguired by applicabls law,

16, Hazardous Substances. You shall not cause or perait the presences, use, disposal, siorags, or release
of any Hazardous Substancss on or i the Property. You shall not do, nor allow anvong else to do, anything
affecting the Property that is in viclation of any Environmantal Law. The precading two sentences shall not apply
1o the praséence, uge, or stofage on the Properdy of Harzardous Subsiances in guantitias that are generally
recoghized to ke appropriate to normad residantial uses and to maintenance of the Froperty. You shall promptly
give us written notice of any investigation, olsim, demand, lawsuil or other action by any governmental or
regulatory agency or private party involving the Froperty and any Hazardous Substancs or Envirofunantal Law
of which vyou have astual knowledge. if you learm or are notified by any government or reguiatory authorily, that
any removal or other remedintion of any Hazardous Substance affecting the Properly is necessary, you shall
promptly taka gl necessary temedial actions in accofdance with Envirarmmantal Law Asg usad in this Meongags.
"Harardous Substances” are those substances defined as loxic Of hazarddus substances by Ernvlronmantal
Law and the following substances: gasoiing, kerosene, sther flammable or toxic petrolsum products, toxie
pesticides and herbicides, volatile solvents, moaterials conlaining ashestos or formaldshyds, and radicactivae
materials. As used in this Morlgags, "Environmental Law” means federal lows and laws of the jurisdiction whare
the Propany is iooated thatl relate 1o heaalth, safety or snvironmeantal protaction

17. Accsleration; Remedies. You will b in default if (1} any payment requirsd by the Agresment or
this Mortgage is not made when it is due; () wediscovar that you have commbted fraud or made amaterial
misrepresentation in connection with the Agreemant; or {3) your action, of your fallure to act, adversely
affects our security for the Agreement or any right we havein the Property. If a default coccurs, we will give
you notice specifying: {a) the defaull; (b} the action requirad to curs the default; (¢} a date, notless than
30 days from the date the notice is given to you, by which the default must be cured; and {d} that failure
to cure the defaull on or bhefore the date specified in the notice may resuilt in acceleration of the suams
saecurad by this Mortgage, foreciosure by judinial proceeding and sale of the Property. The notice shall
further inform you of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense you may have to acceleration and
foreclosare, fthe default is not cured on or before the date specified in the notice, we, at our option, may
decliare ail of the sums secured by this Mortgage to be immediately dug and payable without further
demand and may foreclose this Mortgage by judicial procesding. We shall be entitied to collect in such
proceading all expenses of foraclosure, including, but not imited t, reasonable attorneys” fees as
permitted by applicabile law.

18, Discontinuance of Enforcemant Notwithstanding our acceleration of the sums secured by this
Marigage under the provisiona of Section 17, we may. In owr solg discretion and upon such conditions as we
in our soie discretion detarmine, discontinus any procesdings begun o enforce the terms of this Maorlgags.

18, Relgasa. Upon vour request and payment of aff sums Secured by this Morigage, we shall release this
Wiorgags.

20. Additional Chargas. You agree 1o pay reasonable charges as sllowed hy law in connaction with the
sarvicing of this loan including, withowt Bmitation, the cosls of ohiaining tax searches and subordinations,
provided, however, that nothing contained in this section is infended to create and shall not be constryed 4o
created any duty or obligation by us o perform any such act, orto executs or consent 1 any such ransaction
ar matter, except a release of the Mortgage upan full repayment of all sums secured theraby.

21. Wailver. No waiver by us 8t any time of any term, provision or covenart contained in this Mortgage or
in the Agraement ssoursd hereby shadl be deemed 1o ke or construed as a walver of any term. provision or
covenant or of the same term, provision or covanant at any other time

22, Redempiion Period. f the Proparty is fesa than 10 acres in size and we walve any right to a deficiency
juggroent againat you in any fofeclosuie proceading, the peviad of redemption from judicial sais shall be reduced
to B months, if the court finds the Propeny to bs abandoned by you and we walve any right o obiain a deficiancy
fronm you, the perind of redamption from judicial sale shall be reduced 10 80 days. Tha provisions of this paragraph
22 shalt be construaed to sonform 1o the provisions of Sections 828 26 and §28.27 of the Code of lowa.

23, Waiver of Homestead, Dower and Right to Distributive Share. You understand that homestead
property s int many cases protected from the olaims of creditors and sxempt fram judicial sale. i the Property
inchudes your homestead, you voluntasily give up your right to this protection for your home with respect io claims
based on this Morigage and the Agreement. You walve all right of dowsr, distributive share and any right of
exemplion with respeact to the Property.

24. Notice to Consumer {1} Do not sign this paper before you read it {2} You are entifled to a copy
of this paper. {3} You may prepay the unpaid balance at any tims without penalty and may be entitled to
receive a refund of unsarned charges in accordance with law.

1A - MORTBARBE ~ Single Family - HELOQ ~ HO# 20118 (12/08;
EHie Mo, Inc. Page 4 of &




LOAN #: 3803288
25, Riders to this Mortgage. f one or rors riders are executad by you and recorded together with this
dMortgage. the covenants and agresements of each such rider shall be ncorporated intg ansd shall amend and
sup?_ggamem the sovenants and agraemaents of this Mongage as i the rider(s) ware part of this Mostgags.
L Condorpinium Rider L1 14 Family Rider L3 Planned Unit Developrment Ridar
1 Otherds) {spaciy)

IN WITNESS WHEREOF, you have hersunto set your hand ard seal the day and yvear first above wrilten.

S

SOSHUA JOHN ALLEN ) DaTE

Btare of HOWA
County of DALLAS

This record was acknowiadged befors me on this 17th day of MAY, 2021 (Date) by JOSHUA JOHN
ALLEN AND LAREE ALLEN (Name{s) of individual{s}l.

Sed

{Signature of notaral zafﬁmar}

it

e

S
Title of odice

My commission expires:

Leadesr: Central Bank ™ AN
NMLS 1D: 447201 (ST LN MIS TBKRA
Loan Originator: Mia Eskra 5 ‘ "

NMLS ID: 1736214
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