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SUBORDINATION AGREEMENT FOR MORTGAGE

Re the “Property”: Lot Seven (7) in Block One (1) of Liken's Addidon to the Original Town of
Trure (fermerly Ego), Madison County, Towa.

Locally known as: 115 North West Siveet, Trure, IA 58257
Date: 75/3(0’9;0} §

Property Owners: Lewis Gill

Subordinating Lender: Bank of the West, mortgagee under the Open-End Mortgage dared Angust
31, 2018 filed Ociober 2, 2018 in Book 2018, Page 3176 of the Madison County Recorder’s office
(“Subordinated Loans™).

Senior Lender; CMG Mortgage, Inc., has agreed to offer financing to the Property Owners in the form
of a morigage to encurnber the above described property. The New Mortgage secures payment in the
amount of $75,000.00, by filings dated Do(embe, 33,2%9020, filed __ Derembe, 3 |

2020, in Book __ AJDQ , Page __ 50 29 , of the Madisan County Recorder’s office. The
sarmme being a mortgage and thereby granting superior lien rights above and beyond all other lenholders
to the property.

Suberdination Agresment:
Subordinating Lender is the owner and holder of the Subordinated Loans secured by the Property; the
Subordinated Loans represent an interest in the Property.

For value received and to induce the Senior Lender to offer the New Morigage to the Property Owners,
Suberdinating Lender unconditionally subordinates their loans, mortgages, liens, and all other rights and
interests in the title to the Property resulting from the Subordinated Loans listed herein, to the loan,
mortgage, lien, and all other rights and interests in the title to the Property held by Senior Lender
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resulting from the New Mortgage. Subordinating Lender agree that their loans, morigages, liens on, and
all other rights and interests in the title to the Property resulting from the Subordinated T.oans will remain
subordinate to the loan, mortgage, len on, and all other rights and interests in, the title to the Property
resulting from the New Mortgage regardless of any renewal, extension or further modification of the
New Mortgage.

This Subordination Agreement shall be binding upon the successors and assigns of the Subordinating
Parties.

Mortgage means mortgage, deed of wust, tust deed or other security instrument,
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Bank of the West  ##0 H&é:/z /4’76} @i

STATE OF N 0)0 mﬁk‘“

)
» )
COUNTY OF Do Vsé'\’\s )

This jnstrument was acknowledged before me on /\ \C. YCJ/\ “ﬁl LQZ‘ by @?{. \s\ﬁ"\‘tz.ai\()c! a duly

authorized representative of Bank of the West.

Notary Public in and for said State
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