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MERS PHONE #: 1-888-579-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and othar words are defined i Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

{A) “Security Instrumant” means this document, which is dated July 27, 202D,

together with all Riders 1o this document,

{B) “Borrower” is CHRISTOPHER AWILSON, AND MELINDA LWILSON, HUSBAND ANDWIFE.

Borrower is the mortgagar under this Security Instrument.

{€) "MERE" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Mi 438501-2028, tel, (888) 679-MERS.

(D) "Lender” is Mortgage Research Canter, LLC dha Vetsrans United Homs Loans.

Lender is a Missouri Limited Liahility Company, orgahized and existing under tha
laws of Missouri. Lender's address is 1400 Veterans

United Drive, Columbia, MO 65203,

{E) “Note” means the promissory note signed by Borrower and dated July 27, 2020.
The Note states that Borrower owss Lender ONE HUNDRED THIRTY NINE THOUSAND ONE HUNDRED
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LOAN #: 400220102849575
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than August 1, 2050.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) “Loan” msans the debt svidenced by the Note, plus intsrest, any prepayment chargss and late charges
dug under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to he executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider [} Second Home Rider
[ Balloon Rider [J Planned Unit Development Rider [ Other(s) [specify]

[ 1-4 Family Rider (7 Biweekly Payment Rider

[¥] V.A. Rider

) “Applicable Law” means all controling applicabsls federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

{(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, agsessments and other
charges that are imposed on Borrower or the Property by a condominium association, homepwners assosiation
of similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elactronic terminal, telephonic instrumant,
computer, or magnstic taps so as to order, instruct, or authorize a finangial inshitution to debit or credit an
account. Such tarm includes, but is not fimited ta, point-of-sals transfers, automated teller machine transactions,
transfers initiated by telephone, wirg transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Procesds” means any compensalion, seltlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of tha Proparty,

{N) “Mortgage Insurance” means insurance protsciing Lender against the nonpaymant of, or default on, the Loan.
{Q) “Periodlc Payment” means ths regularly schaduled amount due for (i) princlpal and intersst under the Nots,
plus {if) any amounts under Sectioh 3 of this Sscurity Instrument.

(P) “RESPA” means the RealEstate Settlement Procedures Act (12U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, or any additional
or successor legislation or regulation that govems the same subject matter. As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan does not quaiify as a “federally related martgage lpan” undsr RESPA,

(Q) “Sucrcessor In Interest of Borrewer” means any party that has taken title to the Property, whether or not
that party has assumead Borrower's obligations undar tha Note and/or this Security Instrumant.

TRANSFER DF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i} the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and {ii) the performance of Borrower’s covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS
{solely as nominee for Lender and Lender's successars and assigns) and to the successors and assigns of
MERS, the following dessribed property located in the County

[Type of Recording Jurisdiction] of Madison [Name of Reeording Jurisdietion]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".

APN #: 82D00031307000D0

which currently has the address of 601 W Jefferson St, Winterset,

[Strest] [City]
lowa 50273 ("Property Address"):
[2ip Code]

TOGETHER WITH all the improvements now or hereafter srected on the propetty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
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LOAN #: 4002201028485676
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
“Property.” Borrower understands and agrees that MERS halds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's successars and assigns) has the right; to exercise any or all of those interests, including,
but not limitad to, the right ta foreclose and sell ths Prapetty; and to take any action required of Lender including,
but hot limited to, rsleasing and cancsling this Security Ihstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proparly against alf claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combiness uniform covenants for national usa and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment
chargee and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Seclion 3. Payments due under the Nole and this Security Instrument shall be made in U.S. currency. Howsver,
if any check or other instrument received by Lender as payment under the Note or this Security Instrument is retumed
to Lender uhpaid, Lender may require that any or all subsequent payments due under tha Nots and this Security
Instrument be made i one or mors of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certifind check, bank check, treasuret’s check or cashiar's check, provided any such check is drawn upon an
institutioh whose deposits are insured by a federal agsncy, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note or at such
other lacation as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insuflicient to bring the Loan currsnt, without waiver
of any rights hereunder or prejudice to its rights to refuse suth payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted, If each Perindic
Payment is applied as of its scheduled due date, then Lender nead nat pay intarest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to brihg the Loan current, If Borrower does not
da so within a reasonable pzriod of time, Lendsr shall either apply such funds ar retum them to Borrowsr, If not
applied earlisr, such funds wil bs applied to ths outstanding principal balahce undsr the Note Immediataly prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sscurity Instrument,

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Notz;
{b) printipal due under tha Nots; (c) amounts due undar Section 3. Such payments shall be applied to ach
Periodic Payment in the order in which it becama dus. Any remaihing amounts shall be applied first to late
charges, szcand to any other amounts dug undar this Sacurity Instrument, and than to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the delinquent payment and the late chargs,
If more than one Petiodic Payment is oulstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment
charges and then as describad in the Note,

Any application of payments, insurance procseds, or Miscellaneous Procesds to principal dus under the
Note shalt not extend or postpone the due dats, or change the aimount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrowsr shall pay to Lendear an the day Periodic Payments ars due under
the Note, until the Note is paid in full, a sum (the “Funds") to pravide for payment of amounts due for; (a) taxes
and assgssments and other items which can attain priority over this Security instrument as a lien or
engumbrance on the Property; (b) leaseliold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. Thess items are called “Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Duss, Fees, and
Assessments, if any, be escrowed by Borrowsr, and such duss, fees and assassmants shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amaunis to be paid under this Ssction. Borrowar shall
pay Lender the Funds for Escrow ltams unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay lo Lender Funds for any or all Escrow items
at any lime. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Eserow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts svidending such payment within sush time period
as Lender may cequire. Borrower's ohligation to make such payments and ta pravide receipts shall for all
purposes be deemed to be a covenanl and agrsement cantained in this Security Instrument, as the phrase
“covenant and agreement’ is used in Section 9. If Borrowsr is obligated to pay Escrow ltemis directly, pursuam\,)
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LOAN #: 400220102849575
to a waiver, and Borrower (ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 and pay such amount and Borrower shall then be obfigated under Ssction 9 to repay to Lender any
such amount. Lender may revoke the waivar as lo any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such
amaounts, that are theh requirsd undsr this Saction 3.

Lendsr may, at any time, coilect and hold Funds in an amount (a) sufficient to parmit Lender to apply the
Funds at the time specified under RESPA, and {b) not to excead the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of curent dals and reasonable
eslimates of expenditures of fulure Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than tha time spetified under RESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing tha escrow account,
or varifying the Escrow ltems, unless Lander pays Borrower intsrest on the Funds and Applicable Law parmits
Lender to make such a charge. Unless an agresmsnt is made in writing or Applicable Law requires interest to
be pald on the Funds, Lendar shall nol be rsquired to pay Borrower any intersst or samings on ths Funds.
Borrower and Lender can agree in writing, however, that mterest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as reguired by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary lo make up the shortage in accordance with RESPA, but in no miors than 12 monthly payments. If
there is a deficiency of Funds hald in escrow, as defined undsr RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the dsficiency in accordance
with RESPA, but ih no maore than 12 manthly paymsnts,

Upan payment in full of all sums sscured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can atlain priority over this Security Instrument, lzasehold paymerits or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessmenls, if any. To the extent that these
items are Escrow ltems, Borrower shiall pay them in the manner provided in Seclion 3.

Botrower shall promptly discharge any lien which has priority ovar this Security instrument unless Borrowsr:
{2) agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender, but
only so lohg as Borrower is performing such agrsement; {b) contssts the lien In good faith by, or defends agalngt
enforcement of the fien in, legal proceedings which in Lehder’s opinion operats ta prevent the enforcement of
the lien while those proceedings are pending, but only until such proceedings are concluded; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument,
If Lender determines that any part of the Properly is subject to a lien which can altain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nolice
is given, Borrower shall satisfy the lien or take one or more of the attions set forth above in this Section 4,

Lander may requira Barrower o pay a onsdime charge for a real estats tax verification and/or reporting
sefvice used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now axisting or hereafter srected an the
Property insursd against loss by firs, hazards included within the term "extended coverags,” and any ather
hazards including, but not limited ta, earthquakes and floods, for which Lender requires insurance, This
insurance shall be mainained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can changs during the term of the Loan.
The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's right to
disapprove Borrower's chaoice, which right shall not be exercised unreasanably. Lender may require Borrower
to pay, in connection with this Loan, either: {a) a one-ime charge for flood zone determination, certification and
tracking services; or (b} a ona-time charge for flood zone dsisrmination and certification services and
subssguent charges each time remappings or similar changes occur which rsasanably might affect such
determination or cerfification. Borrower shall also be rssponsitle for the payment of any fees impossd by the
Federal Emergency Managsment Agency in connection with the ravisw of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's oplion and Borrower's expense. Lender is unider no obligation to purchase any paricular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Barrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges thal the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtainad. Any amounts disbursed by Lender under this Section 5 shall becoms additional dsbt of Borrowsr secured
by this Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and
shall be payable, with such intersst, upon notice from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right Io hold the policies and renewal certiticates. If
Lender reguires, Borrower shall promptly give to Lender all receipts of paid premiums and renswal natices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage ta, or
destruclion of, the Property, such policy shall include a standard martgage clause and shall name Lander as
mortgagee and/or as an additional loss payse.
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LOAN #: 400220102849575

In the event of Ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lass if hot made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or nol the underlying insurance was required by Lander, shall be applied to
restaration or repair of the Propearty, if the restoration or repair is aconomically feasiblz and Lsnder’s security
is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
pbrocesds until Lendsr has had an opportunity to inspect such Propsrty to ensure the work has basn completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration i a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicahle Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds,
Fees for public adjusters, ar other third parties, refained by Borrower shall nat be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nol economically feasible
or Lender’'s security would be lessened, the insurancs procesds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the Bxcess, if any, paid to Borrowsr. Such insurancs proceads
shall be applied in the order provided far In Section 2.

Iif Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim ang
refated maiters. If Borrower does not respond within 30 days lo a notice from Lender that the insurance carrier
has offered to seltle a claim, then Lender may negoliate and seftle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Seclion 22 or olherwise, Borrower
hereby assigns to Lender (3) Borrower's rights to any insurance proceeds in an amount nol to exceed the
amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than
the right to any refund of unearnad premiums paid by Borrowar) under all insurance policiss covering the
Property, insofar as such rights are applicabla to the coverage of the Proparty. Lender may use ths insurance
proczeds sither to repair ar restors the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then dus.

B. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pringipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's controf,

7. Preservation, Maintenance and Protection of the Property; lnspections, Borrower shall not destroy,
damage or impair the Property, aflow the Propaity to datanorate or commit waste on the Property. Whathar or
not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent the Property
from dsteriorating or dscreasing in value due to its condition. Unlsss it is dstermined pursuant to Section 5 that
repair or restoratioh is not sconomically feaslble, Barrowsr shall prompily repair the Property if damaged to avaid
furlther deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property anly if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrawer is not relisved of Borrower's
obligation for the completion of such repair or restoration,

Lander or its agant may make reasonable entrigs upon and inspections of ths Property, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lendsr shall give Borrower notice
at ths time of or prior to such an interlor inspaction spacifying such reasohabls cause.

B. Borrower’s Loan Application, Borrower shalf ba in default if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Barrower or with Borrower’s knowledge or cansent
gave materially false, misleading, or inaccurate infarmation or statements 1o Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s octupancy of the Properly as Borrower’s principal residence,

8. Protection of Lender’s interest in the Praperty and Rights Under this Security Instrument, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this Secunty
Instrument (such as a proceading in bankruptey. probate, for condemnation or forfeiturs, for enforcement of a
lizn which may attain priorty over this Sseurity instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Secunty Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender's astions can include,
but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
{b) appearing in caur; and (c) paying reasonable attorneys’ fees 1o protect its interest in the Property andfor
rights under this Security Instrument, including fts secured position in a bankruptey proceeding. Securing the
Property ineludes, but is not limited to, entaring the Preperty to maks repairs, change locks, replace or board
up doors and windows, drain water fram pipas, sliminate building or other cods viplations or dangsrous
conditions, and frave utllities turn=d on or off. Although Lender may taka actlon under thils Section 8, Lender does
not have i do sb and Is not under any duty or obligation to do so. It Is agresd that Lender ihcurs ne labliity for
nol laking any or all actions authorized under this Sectian 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement
and shall be payable, with sush interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Ipasshold sstate and interests herein: conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express wiitten consent of Lender, altar or amend the ground\D
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LOAN #: 40D220102849675
lease. If Borrower acguires fee title to the Property, the lzasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurarice. If Lender required Mortgage Insurance as a candition of making the Loan,
Borrowsr shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insutance coverage required by Lender c2ases to be available from the martgage insursr that
previously provided such insurance and Borrowsr was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effecl, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased lo be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lisu of Morigage Insurance. Such loss resarve shall be non-refundable, notwithstanding the fact that ihe Loan
is ultimately paid in full, and Lendar shallnot be required to pay Borrower any interest or sarmings oh such loss
reserve. Lender can ho longer require loss ressrve payments If Mottgage Insurance covarage {in ths amount
and for the period that Lender reguires) provided by an insurer selected by Lender again becomes available,
is oblained, and Lender requires separately designaled payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is raquired by Applicable Law. Nothing
i this Section 10 affecls Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance raimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower doss hot repay ths Loan as agrssd. Borrowsr is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in farce from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions thal are satisfaclory to the mortgage msurer and the other parly (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morlgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As aresult of these agrasments, Lender, any purchaser of the Note, another insurar, any reiitsurer, any other
entity, or any affiliats of any of the foragoing, may raceive (dirsctly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrowsr's payments far Mortgags Insurance, in exchange for sharing
or modifying the mortgags Insursr’s risk, or reducing lossss. If such agreement providss that an affillats of
Lender takes a share of the insurer’s risk in excliange far a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any siich agreements willnat affect tha rights Borrower has -if any -with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. Thesa rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were uneamed at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellanepus Proceeds shall be applied fo restoration or repair of the
Property, if the resloration ar repair is economically feasible and Lender's sscurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unitil Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the rapairs and restoration in
a singls disbursement or in a senes of prograss paymesnts as the work is complsted, Unlegs an agreement is
mads in writing or Applicable Law requires interest to be paid on such Miscsllaneous Procseds, Lender shall
not be required to pay Borrower ary inlerest or earnings on such Miscelianeous Proceeds, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscsllaneaus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sscurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the avent of a partial taking, destruction, or losg in value of the Property in which the fair market valus of
the Property immedlately before ths partial taking, destruction, or loss i value is equal to or greater than ths
amount of the sums securad by this Security Instrumant immedlately befors the partial taking, dsstruction, or
loss in value, unless Borrower and Lender otherwise agres in writing, the sums secured by this Secuiity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the lolal amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any halance shall be paid to Borrower.

In the svent of a partial taking, destruction, or Ioss in value of the Property in which the fair market valug of
the Praperty immediately bafors the partial faking, destructian, or loss in value is less than the ampount of the
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LOAN #: 400220102849676
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumient whether ar not the sums are then due.

If the Property is abandoned by Borrower, or if, aftsr notica by Lender to Barrower that the Qpposing Party
{2s dafined in the next sentence) offers to make an award to settle a claim far damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either {o restoration or repair of the Froperty or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellansous
Proceeds or the party against whom Borrower has 2 right of aclion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedling, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Barrower can cure such a default and, if acceleration has
occurred, reinsiate as provided in Section 18, by causing the action or proceading to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other matarial impairment of Lender's interest
in the Praperty or rights under this Secutity hstrument. The procseds of any award or claim for damages that
are attrlbutable to the iImpairment of Lender's Interest in the Property are hereby assigned and shall be pald to
Lender.

All Miscellanepus Proceeds that are not applied to restaration or repair of the Properly shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
of modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operale to releasge the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commencs proceedings against any Successor in
Intarest of Borrower or 1o refuse to extend time far paymant or otherwiss modify amortization of the sums secured
by this Sscurity Instrumsnt by reascn of any dsmand mads by the original Borrowsr or any Succsssors in
Interest of Borrawer. Any forbearance by Lender in exercising any right or remedy including, without imitation,
Lender's acceptance of payments from third persans, entities or Successors in interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs
this Secwrity Instrument but does not executs the Note (a “co-signer”): (a} is co-signiny this Security instrument
only to martgage, grant and convey the co-signer's interest in the Propeity under the tarme of this Security
Instrument; (b} is nat parsanally ohligated to pay the sums securad by this Security Instrument; and {c) agrees
that Lendsr and any other Borrower cah agrse to extend, modify, forbear or make any accommodations with
ragard to the terms of this Security Instrument or the Note without the co-sighst’s consent,

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall ot be released from Borrower's pbligations
and liability under this Security Instrument unless Lender agrees o such release in wriling. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender,

14, Loan Charges. Lendar may charge Borrowsr fees for services performed in connection with Borrower's
default, for the purposs of protecting Lender's interast in the Property and rights under this Security Instrumeant,
ingludihg, but not limited to, attornsys’ fess, praperty inspaction and valuation fses. In rsgard to any other fees,
the absence of express authority in this Sscurity Instrument to charge a specific foe to Borrowsr shall not be
construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Inan charges collested or to be collected in connestion with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums aiready collected from Borrower which excesdad permitted linits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Nots
or by making a direct payment to Borrowsr., If a refund reduses pringipal, the rsduction wit be treated as a partial
prepayment without any prepaymesnt charge (whether ar hot a prepgyment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direcl payment to Borrower will constitute a waiver
of any right of aclion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wiriting. Any notice lo Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Barrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otharwise. The noties address shall ba the Property Address unless Borrowsr has designatad a substitute notice
address by notice to Lender. Borrowar shall promptly notify Lender of Borrower's changs of address. If Lender
spacifies a procedure for reporting Borrower's changs of address, thsi Borrowsr shall only repoit a change of
address through that specifisd procsdurs. Thers may be only ohe designatsd hotice address undsr this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated anather address by nofice io Bomrower. Any notice
in corinection with this Security Instrument shall not be deemed to have been given to Lender until aclually received
by Lender. If any notice required by this Security Instrument is also retjuired under Applicable Law, the Applicable
Law requuement will satisfy the correspanding requirement under this Security nstrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locatsd. All rights and obligations cnmainei')
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in this Security Instrument are subject lo any requirements and fimitatians of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affact other provisions of
this Security Instrument or the Nots which can bz given sfiect without the conflicting pravision.

As Used In this Szcurity Instrument: (a) words of the masculine gender shall mean and includs
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and includs
the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any astion.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrumient.

18. Transfer of the Property or a Bensficial Interest In Barrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agre=ment, the intent of which is the transfer of litle by Borrowsr at a future date to a purchasger.

If all or any part of the Property ar any Interest in the Property is sold or transfarred {or if Borrower is not a
natural person and a beneficlalintsrast in Borrowsr is sold or transferrad) without Lendsr’s prior written congent,
Lender may require Immeadiate payment in full of gll sums secured by this Security Instrument. However, this
optlion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower nolice of acceleration. The notice shall provide
a period of ol less than 30 days from the dale the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Barrower.

19. Borrower’s Right ta Reinstate After Acceleration. If Borrower meets certain conditions, Barrawer
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earli-
st of: {a) five days before sals of the Property pursuant to Section 22 of this Security Instrument; {b) such
olher perind as Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditiens are that Barrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreemenis; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protetting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such actioh as Lender may reasanably require to ascure that Lender’s interest
in the Property and rights under this Security Instrument, and Barrowsr’s obligation to pay the sums secured by
this Sscurlty Instrument, shall cantinue unchanged, Lendsr may require that Borrower pay such reinstatement
sums and expenses [n ohe or mors of the following forms, as selectsd by Lender: (2) cash; (b) money order;
{c) cerlified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
atceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Netice of Grievance, The Nole or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times withaut prior notice 1o Borrower, A sale
might result in a change n the entity (known as the “Loan Servicer”) that collects Periodic Paymants dus under
the Note and this Sscurily Instrument and psiforims other mortgags loan saivicing obligations under the Nots,
this Security instrument, and Applicable Law, Thare also might be one or more changes of the Loan Sarvicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written natice
of the change which will stale the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
if the Mote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
maortgage loan seivicing obligations to Borower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Nate purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nar Lender may commence, join, or be joined to any judicial action {as =ither an individual
litigant or the member of a class) that arfses from the other paity's actlons pursuant to this Seeurity Instrument
of that alleges that the other party has breached any provision of, or any duty owed by reason of, this Secrity
Instrument, until such Borrower or Lender has notified the other parly (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective aclion. If Applicable Law provides a time period which must
elapse before cartain action can be taken, thal ime period will be deemed to be reasonable for purposes of this
paragraph. The notice of acteleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of aceeleralion given to Borrower pursuant to Section 18 shall be desmed to satisfy the notice and
opportunily 1o 1ake corrsclive action provisions of this Saction 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardaus Substances® are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmsntal Law and the following
substances: gasoline, kerpsene, other flammable or toXlc petroleum products, toxic pesticides and harbicides,
volatile solvents, matefiats containing asbestos or formaldehyde, and radioactive materials; {ib) “Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (6) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that
can cause, contribute ta, or atherwise triggar an Environmemal Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, pr threaten to releass any Hazardous Substances, on or in the Propeity. Borrower shall not do, nor
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allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, ar (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Propeity. The preceding two sentences
shall not apply to the prasence, use, or storage on the Property of small guantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintshance of the Praoperty
{including, but not limited to, hazardous substances in cohsumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demarid, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c) any candition caused by the presence, uss or release of a Hazardous Substance which
adversely affects the value of the Property. if Rorower learns, or is rotified by any governmental or regulatory
autharity, or any privale party, that any removal or ather remediation of any Hazardous Substance affecting the
Praperty is necessary, Borrower shall promptly take all necessary remadial actions in accardance with
Environmantal Law. Nothing hareln shall create any obligation on Lender for an Environmental Clsanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)the
default; {b) the action required to cure the default; {c) a date, not less than 30 days from the date the
notice is given to Barrower, by which the default must be cured; and {d) that failure to cure the default
on or befare the date specified in the notice may result in acceleration of the sums securad by this
Becurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforin Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may reguire immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for refeasing this Security Instrument, but only if the fee
is paid to a third party for ssrvices rendsred and the charging of ths fee is permittad undsr Applicable Law.

24, Waivers, Borrower relinquishes all right of dowsr and waives sl right of homestsad and distributive
share in and to the Property. Borrower waives any right of exemption as (o the Property.

25. HOMESTEAD EXEMPTION WAIVER, [UNDERSTAND THAT HOMESTEAD PROPERTY IS [N MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.,

@M\ A Z30lydoR O (sea)
CHRISTOPHER AWILSON DATE
Ay~ Pl 248

UECNDACWiILSoN =~ ¥ DATE
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26. Redemption Perind. If the Property is less than 10 acres in size and Lender waives in any foreclosure

proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall

be reduced to 6 months. If the court finds that the Proparty has been abandongd by Borrowsr and Lender waives

any right to a deficiancy judgment against Borrower, the period of redemption from judicial sala shall be reduced

to 80 days. The provisions of this Section 26 shall be construed ta conform to the provisions of Sections 628.26
and 628.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS GR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MaY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and covenants containad in this Security
Instrument and in any Rider executed by Borrowsr and racorded with it.

%ﬁ%" /73&/{/20;70 {Seal}
EHRISTOPHER A WILSON e
x% ,&Oﬁ‘é‘ﬁ %fl/ / 7Jr¢qmt5eall

"MELINDA LWILSON J DATE

State of [OWA
County of MADISON

This record was acknowlzdged before me an ‘this.-;2 i day ngu Ul ,aOQ—O{Dale) by
CHRISTOPHER AWILSON AND MELINDA L WILSON {Naime(s) of Individual{s}).

{Signatliry/ of notarial officer __J
SR, HOPE AINSLEY

. o A Commission Number 825863
/\/dvlﬁ,h// W ) z.E My Commission Expires

Title of office /7 ) June 29, 2023

My commission expires: 0&//0’1 9//&03 3

Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS ID: 1807

Loan Originator: Jeff Magsamen

NMLS |D: 50787
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CASE #: 33-33-6-0276671
MIN: 1003502-9102849675-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
27th day of July, 2020, and is incorporated inta and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (hersin
"Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to Mortgage Ressarch Center, LLC dba Vaterans
United Home Loans, a Missouri Limited Liability Company

(herein "Lender”)
and covering the Property described in the Security Instrument and located at
801 W .Jefferson St
Winterset, IA 50273

VAGUARANTEED LOAN COVENANT: In addition tothe covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed arinsured under Title 38, United States
Code, such Title and Regulations issued thersunder and in effect on the date hereof shall
governtherights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
Instrument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations,

LATE CHARGE: Al Lender’s option, and as allowed by applicable state law, Borrower will
pay a "late charge” not exceeding four per centum (4%) of the overdue payment when
paid mare than fifteen (15) days after the due date thereaf to cover the extra expense
involved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hersby, unless
such proceeds are sufficient to discharge the entire indebtednass and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse foissue its guaranty
in full amount within 60 days from the date that this Joan would harmally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediateclfx or
may exercise any other rights hereunder or take any other proper action as by law provided

TRANSFER OF THE PROPERTY: This loan may be declared immediately dua and
payable upon transfer of the property securing such Iban to any transferee, unless the
acceptability of the assumption of the loan is established purstant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additianal
covenants and agreements as set forth below:;

{a) ASSUMPTION FUNDING FEE: A fee equal ta one-half of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto theloan holder or its authorized agent, as frustee for the Department of Vigterans
VA GUARANTEED LDAN AND ASSUMPTION POLICY RIDER Initials: @
Eflie Mae, Inc. Paga 1of2 PE751A5R DY

P8751ASR {CLS)
0712412020 11:08 AM PST




LOAN #: 4002201025843575

Affairs. If the assumer fails to pay this fee at the ime of fransfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferes thereof, shall be immediately due and payable. This fee is automatically
walved if the assumer is exempt under the provisions of 38 U.5.C. 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumfpﬁon ofthis loan, a processing fee maybe charged bytheloan holderorits authorized
agent for determining the creditworthiness of the assumer and subseguently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising fram the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

a‘%//l - év_l&c-yg R I3, o/#0A O(Seal)
CHRISTOPHER A WILSON DATE
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot Eight (8) in Block Thirteen (13) of West Addition to the Town of Winterset, Madison County, lowa



