BK: 2020 PG: 2344

Recorded: 7/2/2020 at 8:15:31.0 AM
Pages 10

County Recording Fee: $52.00

lowa E-Filing Fee: $3.97

Combined Fee: $55.97

Revenue Tax:

LISA SMITH RECORDER

Madison County, lowa

When recorded, return to:
VisionBank of lowa

Attn: Final Document Department
.0 Box 188

Boone, |A 50038

This document was prepared by:
WENDY BROWN

VisionBank of lowa

1784 3. BMarshaill Strest

Boone, I4 58036

515-433-4499

LOAN #: 145200686735
- {Space Above This Line For Recordbng Do e i

MORTGAGE

Legal Description on Page 2.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ars definad in Sections
3, 11, 13, 18, 20 and 21. Cerlain rulss regarding ths usage of words used in this document are also provided
in Section 18,

{A} “Security Instrument” maans this document, which is dated June 25, 2620,

togsther with all Riders to this document.

{8} “Borrower” is  JACKSON D LENOUKER, SINGLE PERSON.

Borrower is the mortgagor under this Security Instrument
{C} “Lendear” is VisionBank of lowa.

Lander is a Qorporation, organized and existing under the
laws of lowa. Lender's address is 184 Chestnut

Street, Ames, |A 50010,

Lander is the mortgages under this Sscurity Instrumant.

{2} “Note” msans ths promissory note signed by Borrowser and dated  Juns 25, 2020,

The Nete states that Borrower owas Lender ONE HUNDRED FIFTEEN THOUSAND POUR HUNDRED TEN
AN[} Ng}.ﬁgﬁw&*&a&*w«ﬁweﬁw*ﬁw&gwx*gew*&wa*»w*ﬁ&«w* DGH&FS{US $115,41§*§G

plus intergst. Borrowsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than  July 1, 2054,

{E} “Property” means the propenty that is described bslow under the heading “Transfer of Rights in the
Property.”

IOWA--Singls Family--Fannie MasFreddie Mas UNIFORM INSTRUMENT Form 3018 401 Inftiads:
Effie Mas, inc. Page 1 of 10 IAUDEED 0818
IAUDEED {CLS)

OB/34/2020 0748 AM PST



LOAN §: 145200878
{F} “Loan” means the debt svidenced by the Note, plus interest, any prepayment charges and iate charges
due under the Note, and all sums due undsr this Security Instrument, plus interest.
{G} "Riders” means all Riders to this Sscurity instrumant that are exscuted by Borrowar. The foliowing Riders
ars to be exscuted by Borrower [check box as applicabla]:

1 Adjustable Rate Rider {1 Condominium Rider ] Second Home Rider
] salloon Rider ] Planned Unit Devalopment Rider (3 Othar{s) [specify]
{1 1-4 Family Rider {1 Biwsekly Payment Rider

LI va Rider '

{+} “Applicable Law” means all controlling applicable faderal, state and local statutes, regulations, ordinances
and administrative rules and orders {that have the effect of iaw) as well as all applicable final, non-appealabls
judicial opinions,

{i} “Community Association Dues, Fees, and Assessmenis” means all duss, fess, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{f} “"Electronic Funds Transfer” means any ransfer of funds, other than a transaction originated by chechk,
draft, or similar paper instrument, which is initiated through an slectronic terminal, telephonic instrument,
computer, or magnstic tape so as to order, inatruct, or authorize a financial institution {0 debit or cradit an
account. Such lerm includes, butis not limited to, point-of-sale transfers, avtomated telier machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K} "Escrow Nems” means those items that are desoribed in Section 3.

{L} “Miscellanscus Procesds”™ means any compeansation, sellemant, award of damages, or procesds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 3} for: (i} damags to,
or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; {ii) convayancs
in lleu of condemnation; or {iv) misrepresentations of, or ormissions as to, the value andfor condition of the Propearty.
{M} “Mortgage Insurance” means insurance profeciing Lender against the nonpayment of, or default on, the
fLoan.

(N} "Periodic Payment” means the regulary scheduled amount due for §) principal and interest undear the Nots,
plus {il} any amounts under Section 3 of this Security Instrurment.

{3} “RESPA” means the Rsal Estate Settlement Procedures Act {12 LL.8.C. §2601 etseg. ) and its implemanting
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, or any additional
or successar legisiation or regulation that governs the same subject matier. As used in this Sscurity Instrumant,
“RESPA” refers (o all requirements and restrictions that ars Imposed in regard to a “federally relatsd morigage
loan” aven if the Loan does not qualify as a “federally related mortgage loan” undsr RESPA,

{F} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or nol
that party has assumed Borrower's obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote; and (i} the performance of Borrowar's covenants and agresments under this Security
instrument and the Note. For this purpose, Borrower irrevocably morigages, grants and convays o Leander, with
power of sale, the following described property located in the County

{Typs of Recording Jurisdiction] of Madison Nemes of Recording Jurisdiction]:

Lot Four {4) of Elvins Addition, Plat Twe {2) in the Town of Eartham, Madison County, lowa.

wiiich currently has the address of 5835 NW Sth St, Eastham,

{Straet] {City]
fowa B80T {“Propearty Address”):
{Zip Coda}

TOGETHER WITH all the improvemenis now or hereafler srected on the properly, and all easamaents,
appurtenances, and fixiures now or hereafter a pari of the properiy. All replacerments and addilions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the ssiate hersby conveyad and has the right
to grant and convey the Property and that the Property is unencumbaered, except for encumbrances of record.
Borrower warrants and will defend ganerally the title to the Property against all claims and demands, subject
fo any encumbrances of record.
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LOAN £: 145208678

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniform sscurity instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymant
charges and late charges dus under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currancy. Howsver,
i any check or other instrument recsived by Lendar as payment under the Note or this Security instrument is
retumed to Lender unpaid, Lender may require that any or ali subssquent payments dus under the Note and
this Secuwrity instrument be made in one or mors of the following forms, as selected by Lender: {8} cash; {b} moneay
erder; {c} certifiad check, bank check, treasurer's check or cashier's check, provided any such chack is drawn
upon an institution whose depuosits are insurad by a federal agency, instrumentality, or entity; or {d) Flectronic
Funds Transfer.

Paymaenis are desmad received by Lender when received al the location designated in the Note or at such
other location as may be designated by Lendear in accordance with the notics provisions in Section 15. Lender
may retum any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such paymeant or partial payments in the futurs, but
Lender is not obligated to apply such payments at the time such payments are acceptsd. if sach Periadic
Fayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lendear
may hold such unapplied funds untit Borrower makes payment to bring the Loan current. if Barrowsr does not
do so within a reasonable period of time, Lendar shall sither apply such funds or return tham to Borrower, If not
applied eardisr, such funds will be applied to the ocutstanding principal balance under the Note immediataly prios
to foreclosure. No offset or claim which Borrowsr might have now or in the fulure against Lender shall relisve
Borrower from making payments due under the Note and this Secuwrity instrumeant or performing the covenanis
and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments
accapled and applied by Lender shall be applisd in the following order of priority: {a} interest due under the Note;
{b} principal due under the Note; {¢} amounts due under Saction 3. Such payments shall be apphed to aach
Peariodic Paymant in the order in which it became dus. Any remaining smounts shall ba apphed first to iate
charges, second to any other amounis dus under this Sscurity Instrument, and then to reduce the principal
balance of the Nots.

i Lendar recaives a payment from Borrower for a delingquent Periodic Payment which includes a sufficient
amount to pay any lale charge due, the payment may be applied to the delinguent payment and the Iate charge.
i more than one Periodic Payment is ouistanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the sxtent that, each payment can be paid in full. To the extent
that any sxcess axists after the payment is applied to the full payment of ong or mors Periodic Payments, such
axcess may be applied to any late charges dus. Volurtary prepayments shall be applied first to any prepayment
charges and then as describad in the Note.

Any application of payments, insurance proceeds, or Miscellansous Procseds to principal due under the
MNote shall not axiend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a surn {the *Funds™) to provide for payment of amounts due for: {a)} taxes
and assessmeants and other items which can attain priority over this Security Instrumant as a lien or
encumbrancs on the Property; (b) leasehold payments or ground rents on the Propearty, if any; (o) premiums
for any and all insurance required by Lender under Section §; and {d) Morigage insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the paymeant of Mortgage Insurance premiums in
accordance with the provisions of Ssction 10. Thass items are calisd “Escrow llems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assassments, if any, bs escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly fumish to Lander ali notices of amounts to be paid undar this Saction. Borrower shall
pay Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow tems. Lender may waive Borrower's obiigation to pay io Lender Funds for any or alf Escrow llemns
at any time. Any such walver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow tems for which payment of Funds has baen waived by
Lender and, if Lender requires, shall furnish to Lender reseipls svidencing such paymant within such time pariod
as Lander may require. Borrowsr's obligation o make such payments and o provide recaipts shall for all
purposes be deemed 1o be a covenant and agreemaent contained in this Security instrument, as the phrase
“‘covenant and agreament” is used in Section 8. If Borrower is obligated to pay Escrow items dirsctly, pursuant
o a waivar, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under
Section 9 and pay such amount and Borrowar shall then be obligated under Section 8 to rgpay o Lander any
such amount. Lender may revoke the waiver as 1o any or ali Escrow ltems at any time by a notice given in
accordance with Seclion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any times, collect and held Funds in an amount () sufficient to parmit Lendsr o apply the
Funds at the ime spsecified under RESPA, and {b) not to excesd the maximum amocunt & lendsr can require
undear RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and reasonable
astimatas of expenditures of fulure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, inatrumentality,
or antity {including Lender, if Lender is an institution whose deposits are so insursd)} or in any Federal Home
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Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the ime specifisd under RESPA,
Lander shall not charge Borrowaer for holding and applying the Funds, annually analyzing the escrow acoount,
or varifying the Escrow ltams, unless Lender pays Borrowsr intarest on the Funds and Applicable Law permits
Lendear to maks such a charge. Unless an agresment is made in writing or Applicable Law requires interesi to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or samings on the Funds.
Borrowear and Lender can agree in writing, howaver, that interest shall be paid on the Funds. Lender shall give
{o Borrower, without charge, an annual accounting of the Funds as required by RESPA,

i there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall acocount to Borrower
for the excess funds in accordance with RESPA. if there is a shortage of Funds held in ascrow, as defined undsar
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nacessary 1o make up the shoriage in accordance with RESPA, but in no mors than 12 monthly payments. I
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrowsr shall pay o Lender the amount necessary to make up the deficiency in accordancs
with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Lisns. Borrower shall pay all taxes, asssssments, chargses, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessmaents, if any. To the exisnt that thass
iterns are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hien which has priority over thia Securily Instrument unless Borrower:
{a) agrees in wiiting o the payment of the obligation secured by the lien in & manner accepiable to Lender, but
only 5o iong as Borrower is performing such agresmant; (b} contests the lien in good faith by, or defends against
sriforcament of the lien in, legal proceedings which in Lender's opinion operate to prevant the enforcement of
ihe ien while those procesdings are pending, but only untif such proceedings are concluded; or {©) secures
frony the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security instrument.
f Lander determines that any part of the Properiy is subject to a lian which can attain priority over this Securily
instrurment, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thal notice
is given, Borrowsr shall satisfy the Hen or take one or more of the actions set forth above in this Section 4,

Lender may require Borrowsr to pay a8 one-time charge for a real astate tax verification andfor reporting
service used by Lender in connection with this Loan.

§. Property insurance. Borrower shall keep the improvements now axisting or hareafter eracted on the
Proparty insurad against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited o, earthgquakes and floods, for which Lender requires insurance. This
nsurance shall be meintained in the amounts {(including deductibls levels) and for the pariods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosan by Borrower subject to Lender's right fo
disapprove Borrower's choice, which right shall not be exsrcised unreasonably. Lender may require Borrower
o pay, in connection with this Loan, eithern: {a) a one-time chargs for flood zone determination, cerlification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and
subsequent charges sach time remappings or similar changes occur which raasonably might affect such
determination or certification. Borrowsr shall alse be responsible for the payment of any fees imposed by the
Federal Emargency Management Agency in connaction with the review of any flood zone determination
resulting from an objection by Borrower.

¥ Borrower fails to maintain any of the coverages deacribed above, Lender may obtain insurancs coverage,
ai Lender's option and Borrower's expense. Lender is under no obligation to purchasse any particular typs or
amourd of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowaer,
Borrower's sguity in the Property, or the contents of the Property, againsat any risk, hazard or liability and might
provide graater or lasser coverage than was previously in efact. Borrowear acknowladges that the cost of the
insurance coverage so obtained might significantly excesd the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall becoms additional debt of Barrower
securad by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursament and shall be payable, with such intersst, upon notice from Lender to Borrowar raguesting
payment.

Al insurance policies reguired by Lender and renawals of such policies shail be subisct to Lender's right
to disapprove such policies, shall include a standard mortgage clauss, and shall nams Lander as maorigages
and/or as an additional loss payes. Lender shall have the right o hold the policies and renewal certificates, ¥
Lender reguires, Borrowear shali promptly give o Lender all recaipts of paid pramiums and renswal noticas. if
Borrower oblains any form of insurancs coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall includs a standard mortigage clause and shall name Lendsr as
morigagee and/or as an additional loss payes.

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make
proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agrae in wriling, any
insurance proceads, whether or not the underlying insurance was required by Lender, shall be applied to
restoration of repair of the Property, if the restoration or repair is sconomicaily feasible and Lender's seourity
iz not lessened. During such repair and restoration penod, Lender shall have the right to hold such insurancs
proceads until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
procesds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on such
insurance procesds, Lender shall not be required to pay Borrower any interast or sarmings on such procseds.
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LOAN #: 14582006878
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrowar. If the restoration or rapair is not econamically feasible
or Lendar's security would be lessened, the insurance proceads shall be applied io the sums secured by this
Security Instrument, whether or not then due, with the excass, if any, paid to Borrower. Buch insurance procaads
shall be applied in the order provided for in Section 2.

if Borrower abandons the Froperty, Lender may file, negotiate and setlls any available insurance claim and
related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to ssitle a claim, then Lender may negotiate and settle the ciaim. The 30-day period will begin when
the notice is given. In either event, or if Lender acguires the Property under Saction 232 or otherwise, Borrower
hereby assigns 1o Lender {a} Borrower's rights to any insurancs progsads in an amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s rights {(other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policias covering the
Froperty, insofar as such rights are applicable {o the coverage of the Properly. Lender may uss the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sscurity
instrument, whether or not then dus.

8. OCecupancy. Borrower shall ocoupy, establish, and uss the Property as Borrower's principal residencs
within 80 days afler the execution of this Security Instrumeant and shall continue o cocupy the Property as
Borrower's principal residence for at least one year after the date of ocoupancy, uniess Lender otherwise agress
in writing, which consent shall not be unreasonably withheld, or uniess extenuating circumstances asxdst which
are bayond Borrowsr's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not dastroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the FProperty. Whather or
not Borrower is residing in the Property, Borrowser shail maintain the Property in order to pravent the Froperiy
from deteriorating or decrsasing in value due 1o its condition. Unless it is determined pursuant to Saclion 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Froparty if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
o, or the taking of, the Property, Borrower shall be responsible for repairing or rastoring the Property only if
Lender has released procesds for such purposes. Lender may disburse proceads for the rapairs and restoration
in a single paymeant or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relisved of Barrower's
cbligation for the completion of such repair or restoration,

Lender or its agent may make reasonable antries upon and inspections of the Property. If it has reasonable
cause, Lender may inspact the interior of the improvemsnts on the Properly. Lender shall give Borrower notice
at the time of or prior {0 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shaill be in default if, during the Loan application procass,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, mislsading, or inaccurate information or statements to Lender {or failed to provide Leandsr
with matsrial information) in connection with the Loan. Material representations inciude, but are not limited to,
rapresentations concerning Borrower's sccupancy of the Property as Borrower's principal residancs.

§. Protection of Lender’s interast in the Property and Rights Under this Sscurity instrument.
{a} Borrower fails fo perform the covenanis and agreements contained in this Security Instrument, {b} there is a
legal proceeding that might significantly affect Lender's intersst in the Property andior righis undder this Security
instrument {such as & proceeading in bankrupicy, probate, for condemnation or forfeilure, for enforcement of a
lian which may atiain priority over this Security instrurnent or o enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whataver is reasonable or appropriate o prolect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or
assassing the vaiue of the Properly, and securing and/or repairing the Property. Lender's actions can include,
but are not limited 1o: (a) paying any sums secured by a lisn which has priority over this Sscurity Instrument;
{b} appesaring in cowry; and {c) paying reascnable sttorneys’ fess to protect its interest in the Prapariy andior
rights under this Security Instrumant, including its secured position in a bankruptey proceading. Sscuring the
Property inciudes, but is not limited to, entering the Property to maks repairs, change locks, replace or board
up doors and windows, drain walsr from pipes, sliminate building or othar code violations or dangerous
cenditions, and have ulilities turned on or off. Although Lendesr may take action under this Saction 8, Lender does
not havs to do so and is not under any duly or obligation to do sa. it is agreed that Lender incurs no Hability for
not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Saction § shall become additional debi of Borrower sacurad
by this Sscuwity Instrument. These amounts shall bear interest at the Nole rate from the date of disbursemsnt
and shall be payable, with such interest, upon notice from Lander to Borrower raguasting payment.

If this Secwity instrument is on & lsasshold, Boarrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrowar shall not, without the express wrilten consent of Lender, alter or amend the ground
lease. f Borrower acquires fes title to the Property, the leasehold and the fes title shall not merge unless Lender
agrees to the merger in writing.

1¢. Mortgage Insurancs. If Lender required Morlgags insurancs as a condition of making the Loan,
Borrowsr shall pay the premiums required to maintain the Mortgage Insuranoce in effect. if, for any raason, the
Mortgage Insurance coverage reguired by Lender ceases {o be available from the maortgage insurar that
praviously provided such insurance and Borrower was required to maks separately designated paymeanis
toward the premiums for Mortgags insurancs, Borrower shall pay the premiums required to obiain covarags
substantially equivalent to the Mortgage insurance previously in sffect, at a cost substantially squivaient to the
cost to Borrowsr of the Morigags Insurance previously in effect, from an allemate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
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pay to Lender the amount of the separalely designated payments that were dus when the insurance coverage
ceased o be in offect. Lender will accept, use and retain these paymentis as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be reguired 1o pay Borrower any interest or samings on such ioss
reserve. Lender can no longer require 1oss reserve payments if Mortgage insurance coverage {in the amount
and for the period that Lander requiras) provided by an insurer salacted by Lender again becomaes available,
is obtained, and Lender raquires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
{o make saparately designated payments toward the premiums for Morigage Insurance, Borrowar shall pay the
pramiums required to maintain Mortgage Insurance in sffect, or to provide a non-refundable ioss reserve, until
Lander's requirement for Mortgage Insurance ends in accordance with any written agreement betwean
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation 1o pay interast at the rats provided in the Nota.

Mortgage Insurance reimburses Lender {or any sntity hat purchases the Note} for certain losses it may incur
if Borrowsr does not repay the Loan as agreed. Borrowsr is not a parly to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter
into agreements with other partiss that shars or modify their risk, or reduce losses. Thess agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party {(or parties) to thess
agreements. Thass agreements may redquirs the mortgags inswrer to make payments using any sourcs of funds
that the mortgage insurer may have available {which may include funds obtained from Morlgage Insurance
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
antity, or any affiiiate of any of the foregoing, may receive (dirsctly or indirectly) amounts that derive from {or
might be characterized as} a portion of Borrower’s paymaents for Mortgage Insurancs, in exchange for sharing
or modifying the morigage insurar's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is offen termed “captive reinsurance.” Furthen

{a} Any such agreements will not affect the amounts that Boarrower has agreed to pay for Mortgage
insurance, or any othar terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage insurance, and they will not entitle Borrower to any sefund.

{b} Any such agreements will not affect the rights Borrower has - ifany - with respect o the Mortgage
Insurance under the Homsowners Protection Act of 1888 or any other law. These rights may include the
right {o recelve cartain disclosures, to request and obtain sanceliation of the Morigage Insurance, to have
the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage Insumance
pramiums that were unearned at the time of such canceliation or termination.

11. Assignmentof Misceliansous Procesds; Forfeiture. All Miscellaneous Procerds ars heraby assigned
to and shall be paid to Leander.

if the Property is damaged, such Miscellaneous Frocesds shall be appilied to resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restorstion peried, Lender shall have the right o hold such Miscellansous Proceeds until Lendar
has had an opportunity to inspect such Property to ensure the work has been compieted o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a8 series of progress payments as the work is completed. Unless an
agreament is made in wriling or Applicable Law requires interest to be paid on such Miscelianeous Procaeds,
Lender shall not be required to pay Borrower any interest or sarnings on such Miscslianeous Proceeds. If the
restoration or repair is not sconomically feasible or Lender's security would be lessensd, the Miscsilanasous
Proceads shall be applied to ths sums sacured by this Securily instrumaent, whather or not then dus, with the
excess, if any, pald to Borrowser, Such Miscellansous Proceeds shall be applied in the ordsr provided for in
Section 2.

in the svent of a lotal taking, destruction, or loss in valus of the Property, the Miscellansous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any,
paid to Borrowsr,

in the svent of a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is squal o or greater than the
amount of the sums secursd by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwiss agree in writing, the sums secured by this Security
instrumant shall be reduced by the amount of the Miscellaneous Procesds multiplied by the following fraction:
{a} the tolal amount of the sums secured immadiately before the partial laking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
valua., Any balance shall be paid to Borrowear,

in the event of a partial taking, destruction, or (oss in valua of the Property in which the fair markat value of
the Properly immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums sescured immediaiely before the pariial taking, destruction, or loss in valus, unless Borrower and Lender
otherwise agres in writing, the Miscsillansous Procesds shall be applied to the sums sscured by this Security
instrumeant whether or not the sums are then due.

if the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrowsr that the Opposing Party
{as defined in the next sentence) offers o make an award to ssitle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notics is given, Lender is authorized to colisct and apply the
Miscellansous Procesds sither to restoration or repair of the Properly or {o the sums secwred by this Security
Instrument, whather or not then due. “Opposing Party” means the third party that owes Borrowsr Miscellansous
Proceeds or the panty against whom Borrower has a right of action in regard to Misceliansous Proceeds.
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Borrower shall be in defaull if any aclion or proseeding. whether ¢ivil or criminal, s begun that, in Lender's
judgment, could resuit in forfsilure of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrowsr can cura such a default and, if accsleration has
occurred, reinstate as provided in Section 18, by causing the action or procesding 1o be dismissed with a ruling
that, in Lender’s judgment, preciudes forfeiture of the Property or other matenal impairment of Lender's interest
in the Properiy or rights under this Sscwrily Instrumant. The proceads of any award or claim for damageas that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid io
Landsr.

All Miscellanecus Proceads that are not applisd fo restoration or repair of the Properly shall be applied in
the order provided for in Ssction 2.

12. Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of the tims for payment
or modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrowsr or any Successors
in Interest of Borrower. Lender shall not be required to commence procaedings against any Successor in
Interast of Borrower or to refuse to extend ime for payment or otherwise modify amortization of the sums secured
by this Security instrument by reason of any demand made by the criginal Borrower or any SuUccessors in
interest of Borrower. Any forbearance by Lender in exercising any right or remeady including, without limitation,
Lander's acceptance of paymentis from third persons, entities or Buccessors in interest of Borrower or in
amounts less than the amount then dus, shall not be a waiver of or preciuds the exercise of any right or remsedy.

T3 Jdoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Howsver, any Borrower who co-signs
this Security Instrurnent but does not executs the Note (a “co-signer”™}: {a) is co-signing this Security Instrument
only to morigags, grant and convey the co-signer's interest in the Property undsr the terms of this Security
instrument; {b} is not personally obligated to pay the sums secured by this Security Instrument; and {&} agrees
that Lender and any other Borrower can agree to exiend, modify, forbear or make any accommaodations with
regard to the terms of this Sscuwrity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Saction 18, any Successor in interest of Borower who assumes Borrower's
obligations under this Security Inatrument in writing, and is approved by Lender, shall obtain all of Borrowsr's
rights and benefits under this Security instrument. Borrowar ahall not be released from Borrower's obligations
and liability under this Securily Instrument unless Lander agraes to such releass in writing. The covenants and
agreements of this Security instrument shall bind {axcept as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaull, for the purposes of protecting Lender's interast in the Property and rights under this Security instrumant,
including, but not limited to, altorneys’ fees, property inspection and valualion fess. In regard to any other fees,
the absence of sxpress authority in this Security Instrument 1o charge a specific fae o Borrowsr shall not be
construed as a prohibition on the charging of such fee. Lender may nol charge fees that are expressiy prohibited
by this Sscurity Instrument or by Applicabie Law.

i the Loan is subject to a law which seils maximum ioan charges, and that law is finally interprated so that
the interest or other loan charges collected or o be collected in connection with the Loan excesd the permitiad
limits, then: (@} any such loan charge shall be reduced by the amount necessary to reduce the charge o the
rermitted Himit; and (b} any sums alrsady collected from Borrower which sxceeded permitted limits will be
refunded to Borrower. Lender may chooss to maks this refund by reducing the principal owed under the Note
or by making a direct payment to Barrower. [f a refund reduces principal, the reduction will he treated as a pariial
prapayment without any prepayment charge {whether or not a8 prepaymant charge is provided for under the
Note). Borrower's accaptance of any such refund mads by direct payment to Borrower will constitute a waiver
of any right of action Borrowsr might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connsction with this Security Instrument must ba
in writing. Any notice to Borrower in connection with this Sscwrity Instrument shall be desmed to have been given
to Borrower when mailad by first class maill or when actually delivered to Rorrower's notice address if sent by
other means. Notice o any ons Borrower shall constituts notice to all Borrowars unless Applicable Law aexprassly
requires otherwise. The notice address shall be the Property Address uniess Borrower has designated a
substitute notice addrass by notice lo Lender, Borrower shall promptly notify Lendar of Borrower's change of
addrass. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
raport 8 change of address through that specifisd procedurs. There may be only one designated notice address
undar this Sacurity instrument at any one tims. Any notice to Lendar shall be givan by delivering it or by mailing
it by first class mail to Lender's address stated herain uniess Lender has designated anothar address oy notics
te Borrower. Any notice in connection with this Security Instrument shall not be deemad 1o have bean given io
Lender until actually received by Lender. If any notice required by this Securily iInstrumant is alsa required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Ssourity
instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
fedaral law and the law of the jurisdiction in which the Property is iocated. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicily or implicitly allow the parties {o agree by contract or it might be silent, but such silence shall not
be construsd as a prohibition against agresment by contract. in the svent that any provision or clauss of this
Becurity instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of
this Sscurity Instrument or the Nots which can be given effect without the conflicting provision.

As usad in this Security Instrument: {(a) words of the masculine gendsr shall mean and include
corresponding neuter words or words of the ferminine gender; () words in the singular shall mean and include
the plural and vice versa; and (o} the word "may” gives sole discretion without any obiigation (o take any action.
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17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intersst in Borrower. As usad in this Section 18, “interest
inn the Property” means any legal or hensficial interast in the Property, including, but not limited to, those
beneficial interests transferred in a bond for desd, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Properly or any Interast in the Property is sold or transfarred {or f Borrower is not a
natural person and a heneficial intergst in Borrower is sold or ransferred) without Lender's prior written consent,
Lender may require immadiate payment in full of all sums secured by this Security Instrument. However, this
option shiall not be exercissd by Lender if such exarcise is prohibited by Applicable Law.

if Lendear exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pariod of not less than 30 days from the dale the notice is given in accordance with Section 158 within which
Borrowsr must pay ali sums secured by this Security Instrumeant. if Borrower fails to pay thase sums prior to the
axpiration of this pericd, Lender may invoke any remadies permitted by this Security Instrument without further
notics or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower
shall have tha right to have enforcemant of this Security Instrument discontinued at any time prior to the sarliast
of: {a) five days befors sale of the Properiy pursuant to any power of aale contained in this Security Instrument;
{b} such cother period as Applicable Law might specify for the termination of Borrower's right {o reinsiate; or
{c} entry of a judgment enforcing this Security Instrurmnent. Those conditions are that Borrower: {(a) pays Lendear
a2t surns which then would be duse under this Sscurity Instrument and the Note as if no acoeleration had oocurrad;
{b} cures any default of any other covenants or agreements; (¢) pays =il sxpenses incurred in gnforging this
Securily Instrument, including, but not limited to, reasonable aftorneys’ fees, property inspaction and valuation
faes, and other fess incurred for the purpose of protecting Lender's interest in the Propearty and rights under this
Securily instrumaent; and {d} takes such aciion as Lender may reasonably require to assure that Lender's intaresat
in the Property and rights under this Security Instrument, and Borrower's obligation o pay the sums secured
by this Security Instrument, shall continus unchanged. Lender may requirs that Borrower pay such reinstatement
sums and expanses in one or more of the following forms, as selected by Lender: {a) cash; {b} monsy orden;
{¢) certified check, bank chack, treasurer's check or cashier's check, provided any such check is drawn [$]a1at]
an institution whose deposits are insursd by a federal agency, instrumentality or entity; or {d} Elsctronic Funds
Transfer. Upon reinstatemant by Borrower, this Security Instrument and obligations seacuresd hersby shall
remain fully efective as if no acceleration had occurred, However, this right to reinstate shall not apply in the
case of accelaration undsr Saction 18.

28, Bale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partial interest in the Note
{together with this Security Instrument) can be sold one or mors times without prior notice to Borrower, A sale
right result in a change in the entity (known as the "Loan Servicer”} that collests Periodic Paymaents due under
the Note and this Security instrument and performs other morigage loan servicing obligations under the Note,
this Security Instrurnent, and Applicable Law. There alse might be one or mors changes of the Loan Servicer
unrelaied (o a sale of the Nols. If there is a change of the Loan Servicer, Borrower will be given written nofice
of the changs which will state the name and addrass of the new Loan Servicar, the address to which paymernts
should be made and any other information RESPA requires in connection with a notice of fransfer of sarvicing.
if the Note is sold and thersafler the Loan is serviced by a Loan Sarvicer other than the purchaser of the Note, the
morigags lean servicing obligations to Borrower will remain with the Loan Servicer or be transferrad {o a successor
Loan Servicer and ars not assumead by the Note purchaser unless otharwise provided by the Note purchaser

Neither Borrowser nor Lender may commence, join, or be joined to any judicial action (as sither an individual
litigant or the member of a class) that arises from the other parly's actions pursuant to this Security instrument
or that alleges that the other party has breached any provision of, or any duty owad by reason of, this Security
Instrument, untll such Borrower or Lender has notified the other parly {(with such notice given in compliance with
the requirements of Section 18) of such allegad breach and afforded the other party hereto a reasonabis peariod
after the giving of such notlice to take corrective action. If Appiicable Law provides a time period which must
slapse before certain action can be taken, that time period will be deemed o be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant o Section 22 and the
notics of acesleration given to Borrower pursuant o Section 18 shall be desmead to satisfy ths nolice and
opportunity to take corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: {a) *Hazardous Subsiances” are those subsiances
defined as toxic or hazardous substances, pollutants, or wastss by Environmental Law and the following
substancas: gasaline, kerosene, other flammable or toxic petraleurn products, toxic pesticides and harbicides,
volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials; {b} “Environmeantal
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safsly
ar environmental protection; {¢} “Environmental Cleanup” includes any response action, remadial action, or
ramaoval action, as defined in Environmental Law; and (d) an “Environmental Condition” means a condition that
can causse, contribule to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, or raleass of any Hazardous
Subistances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
alflow anyone aise to do, anything affacting the Property {a) that is in violation of any Environmental Law, {b} which
craeates an Environmental Condition, or {c} which, due o the presence, use, or roleasse of a Mazardous
Substancs, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Proparty of small quaniities of Hazardous Substances
that are generally recognized o ba appropriate to normal residential uses and o maintsnance of the Propearty
{including, but not limited o, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Proparty and any Mazardous
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Substance or Erwironmental Law of which Borrower has actual knowiedge, (b) any Environmental Condition,
including but not limiled to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substanocs which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or raguiatory
authority, or any private party, that any removal or other remadiation of any Hazardous Substance affecting the
Proparty is necessary, Borrower shall prompily take aill necessary rameadial actions in accordancs with
Environmental Law. Nothing hersin shall create any obligation on Lander for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer’s breach of any covenant or agreemaent in this Security iInstrument {but not prior to acoeleration
under Section 18 uniess Applicable Law provides otherwise}. The notice shall specify: {a} the default;
{b} the action required to cure the dafault; {c) a date, notiess than 30 days from the date the notice is given
o Borrower, by which the defauilt must be cured; and (d) that failure to cure the defauit on or bafore the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosurs by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is
not cured on or before the date specified in the notice, Lender at #ts option may require immediate
payment in full of 3l sums secured by this Security Instrument without further demand and may forecioase
this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail sxpanses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon paymesnt of all sums secured by this Security Instrument, Lender shall release this
Becurity Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
is paid to a third party for servicss renderad and the charging of the fee is permitted under Applicabla Law.

24. Walvers. Borrower relinquishes all right of dower and waives all right of homastead and distributive
share in and to the Property. Borrower walves any right of exemption as to the Property.

25, HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THATHOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.
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28. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreciosure

proceeding any right to a deficlency judgment against Borrower, the period of redemption from judicial sale shall

be reduced to 8 months. If the court finds that the Property has been abandonad by Borrowsr and Lender waives

any right to a deficlency judgment against Borrower, the period of redemption from judicial sale shall be reduced

to 60 days. The provisions of this Section 26 shall be construsd to conform o the provisions of Sactions 628.28
and 828 .27 of the Codse of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BEREAD CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACYT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security
instrument and in any Rider exacuted by Borrower and recorded with it

v . N
ADaM e

a SR (Seal)
LENOCOKER

BATE

-
Sy

State of IOWA
County of POLK

This record was acknowledged before me on this 25th day of JUNE, 2020 {Date) by JACKSON D
LENGCKER {Naﬂi«a(?j of individuai{s}}.

{Signature of no 4 . COLE M INGLE
y & Commiasion Numbar 795826
My Commission Sxpiras

Sune 29, 20 38 3%
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i
R
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Title of office

My commission expires:

Lender: VisionBank of iowa

RS D 408547

ioan Originator: Cole Michas! ingle
NMLS 0D 740553
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