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MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $80,000.00. Loans and advannes up to this
amount, logether with interest, are senior to indebisdness to other creditors under subssquently
recorded or filed mortgages and liens.

The names of all Grantors (sometimes "Grantor”) can be found on page 1 of this Maortgage. The names
of all Grantess (sometimes "Lender™) can ba found on page 1 of this Mortgage. The property address
can be found on page 1 of this Mortgage. The legal description can be found on page 1 of this
Morigage.

THIS MORTGAGE dated Juns 24, 2020, Is made and exscuted hetween DEBRA JORDAN, & SINGLE
PERSON (referred to below as "Grantor™) and lowa State Bank, whose address s 8§27 East Locust, Des
Moinas, I& 50309 (referred to below as “Lender®).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages and conveys to Lender and
grants to Lender a security interest in all of Gramtor’s right, title, and intersst in and to ths following
described real property, together with all existing or subsequently srected or affixed buildings,
improvements and fixtures; remis and profits; all esasements, rights of way, and appurtenances; all
water, water rights, watercoursss and diteh rights {including stock in utilities with ditch or irrigation
rights}; and all other rights, rovaities, and profits relating to the reai proaperty, including without
Hmitation all minerals, ofl, gas, geothermal and similar matters, (the “Real Property”} loocated in
MADISON County, State of lowa:

PARCEL "E" LOCATED IN THE SOUTHWEST QUARTER {1/4) OF THE SOUTHEAST QUARTER {1/4}
OF

SECTION FOURTEEN {14}, TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-8IX {26)
WEST

OF THE STH P.M. . MADISON COUNTY, IOWA, CONTAINING 8.05 ACRES, MORE OR LESS, AS
SHOWN IN

PLAT OF SURVEY FILED IN BOOK 2006, PAGE 253 ON JANUARY 18, 20086, IN THE OFFICE OF
THE

RECORDER OF MADISON COUNTY, IOWA. SUBJECT TO ALL COVENANTS, RESTRICTIONS AND
EASERIENTS

OF RECORD.

The Real Property or its address iz conunenly known as 2495 WILLOW BEND TRAWL, SAINT
CHARLES. iA 50240.

REVOLVING LINE OF CREDNT. This Morigage secures the Indebisdness including, without limitation, a
revolving line of credit, which obligates Lender to make advanges to Granmtor se iong as Grantor
complies with all the terms of the Credit Agreement. Such advances may be mads, repaid, and remade
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from time to thme, subject to the limitation that the total outstanding balance owing at any oneg time,
not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Cradit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebiedness paragraph or this paragraph, shall not exceed the Credit Limit as
provided in the Credit Agreement. [t is the intention of Grantor and Lender that this Mortgags securss
the balance cutstanding under the Credit Agreement from time to time from zero up to the Credit Limit
as provided in the Cradit Agreament and any intermadiate balance.

Grantor presently assigns to Lender ali of Grantor's right, title, and imterest in and to all present and
future leases of the Property and all Rents from the Property. in addition, Grantor grants to Lender a
Uniform Commercial Code security interast in the Parsonal Property and Rents. The lien on the rents
granted in this Mortgage shall be sffective from the date of the Mortgage and not just in the event of
default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTES AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDRNESS
AND (B} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE
CREMNT AGREEMENT, THE RELATED DOCUMENTS, AND THIS NMIORTGAGE. THIS MORTGAGE 1S
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANRNGE. Except as otherwise provided in this Mortgags, Grantor shall pay to
Lender all amounts secured by this Mortgags as they become due and shall strictly perform all of
Grantor's obligations under this Morigage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be govaerned by the following provisions: None of the collateral for tha
indebtedness constitutes, and none of the funds represented by the Indebtedness will be used to
purchase: {1} Agricultural products or property used for an agricuftural purpose as defined in lowa
Code Section B3B.13; (2) Agricultural land as defined in lowa Code Section SHT (2) or 175.2 (1): or
{3} Property used for an agricultural purpose as defined in lowa Code Ssction B70.A.1 {2). Grantor
represents and warrants that: (1) There are not now and will not bhe any waells situated on the
Property: (2) Therg are not now and will not be any scfid waste disposal sites on the Property: {3}
There are niot now and there will not be any harardous wastes on the Property; (4} There arg not now
and thera will not be any underground storage tanks on the Property.

Possession and Use, Until the cccwrence of an Bvent of Defasult, Grantor gy (1) remain in
possession and control of the Property: (2) use, operate or manags the Proparty; and (3} collect
the Remts from thae Property.

Duty to Maintain. Grantor shall maintain the Propsrty in good condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants fo Lender that: {1) During
the period of Grantor's cownership of the Property, thers has baen no use, generation, manufacture,
storage, tsatment, disposal, release or threatened release of any Hazardous Substance by any
person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason to
believe that there has heen, except as previously disclosed to and acknowiedged by Lender in
writing, (&) any breach or wiolation of any Environmental Laws, (i3} any use, generation,
manufacture, storage, treatment, disposal, relsase or throatened release of any Hazardous
Substance on, under, about or from the Property by any prior owners or oocupants of the Property,
ar {c} any actual or threatened litigation or claims of any kind by any perscon relating to such
matters; and (3} Except as previeusly disclosed to and acknawledged by Lendesr in writing., (&)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall usa,
generate, manufecture, store, treat, dispose of or refease any Hazardous Substance on, . under,
about or from the Property; and (b)) any such activity shall be conducted in compliancze. with all
applicabie federal, state, and local laws, ragulations and ordinances, including without limitation ail
Environmantal Laws. Grantor authorizes Lender and its agents 10 enter upon the Property to make
such inspections and tests, at Grantor's expense, as Lender may deam appropriate 1o determineg
compliance of the Proparty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lander's purposes only and shail not be construed to create any responsibility or
lability on the part of Lendear to Grantor or to any other perscn. The representations and warranties
contained herein are based on Granter's due diligence in invastigating the Proparty for Hazardous
Substances. Grantor hareby  {1) relesses and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes lialde for cleanup or other costs undaer any
such laws; and (2) agrees to indemnify, defend, and hold harmlsss Lender against any and all
ctairns, losses, lisbilities, damagss, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the BMortgage or as a consequence of any
use, generation, manufacturs, storags, disposal, relsase or threatened reicase acourring prior to
Granmtor’s ownership or interest in the Property, whethar or not the same was or should have been
known to Grantor, The provisions of this section of the Mortgags, inctuding the obligation to
indermnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
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reconveyance of the lien of this Mortgage and shall not be affected by Lendear's acquisition of any
interast i the Property, whather by foreclosure or octharwise,

Nuisance, Waste. Grantor shall net cause, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregsing. Grantor will not ramove, or grant 1o any other party the
right to remaoave, any timber, minerals (including oil and gas}, coal, clay, scoria, soil, gravel or rock
products without Lender's prior writien consent.

Remowval of Improvemants. Grantor shall not demolish or remove any Improvements from the Resal
Property without Lender’s prior written consant. As a condition to the removal of any
Improvemaeants, Lender may require Grantor to make arrangemenis satisfactory to Lender to raplace
such hmprovements with Improvements of at least egual value,

Lender’s Right to Enter. Lerder and Lender's agents and represeniatives may enter upon the Real
Property at all reasonabls timas to attend to Lender's interests and to inspest the Resal Property for
purposes of Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Srantor shail promptly comply withh afl laws,
ordinances, and regulations, now or hereafter in effect, of all governmaental authorities applicable to
the use or occcupancy of the Property. Granter may contest in good faith any such law, ordinance,
or regulation and withheold compliance during any proceeading, including appropriate appeals, so iong
as Grantor has netifiad Lender in writing prior to doing so and so long as, in Lender's sule apinion,
Lender's interasts in the Property are not jeopardized. lLendsr may reguire Grantor to post adequate
security or a surety bond, reasonabiy satisfactory to Lender, 1o protect Lender's interast.

Duty to Protect. Grasmior agrees neither to abandon or leave unattended the Property. Grantor shall
do all other acts, in addition to those acts set forth above in this section, which from the character
and use ef the Proparty are reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender rnay, at Lender's option, declars immadiately due and
payable all sums secured by this Mortgage upon the sals or transfer, without Lender's prior written
consernt, of all or any part of the Real Property, or any interest in the Real Property. A “sale or
ransfer” means the convevance of Real Property or any right, title or interest in the Real Property;
whether {egal, beneficial or eguitabla; whether voluntary or involuntary; whether by ocutright sale, deed,
installment sale contract, land contract, centract for deed, leasehold interest with a term greatar than
three (3} years, lease-option contract, or by sale, assignment, or transfer of any beneaficial interest in or
to any land trust holding title to the Real Property, or by any other method of conveyance of an interast
in the Real Property, Howsever, this option shall not be exercised by Lender if such sxercise is
prohibited by federal law or by fowa law.

TAXES AND LIENS. The foliowing provisions reiating to the taxes and liens on the Property are part of
this Mortgags:

Payment. Grantor shall pay when due {(and in all events prior 1o delingquency) ait taxes, payroll
taxes, special taxes, assessrents, water chargss and sewsr service charges levied against or on
account of the Propsrty. and shall pay when due all claims for work done on or for services
renderad or matarial furnished 1o the Property. Grantor shall maintain the Property fres of any liens
naving priority over or equal to the interest of Lender under this Mortgage, except for those liens
specifically agreed 1o in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmant, or claim in sonnection
with & good faith dispute over the obligation t6 pay, so tong as Lender’s interast in the Property is
not jeopardized. I & lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
{15) days after the fien arises or, if a lien is filed, within fifteen {15} days after Grantor has notica of
the filing, securas the discharge of the lien, or if requeasied by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the len plus any costs and attornays’ fees, or other charges that could accrus as a result
of a foreclosure or sale under the lien. In any cortest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall nams
Lender as an additional obligee under any surety bond furnished in the contest proceedings,

Evidencs of Payment. Grantor shall upon demand furnish to Lender satisfactory svidence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver to Lender at any time a written statement of the taxes and assessmenis against the
Property.

Notics of Construction. Grantor shall notify Lender at least fifteen (15) davs before any work is
commaeanced, any services are furnished, or any materials are supplied to the Property, it any
mechanic’s lien, materialmen’s lien, or other lien couwld be asserted on acoount of the work,
sarvices, or materials. Granter will upon request of Lender furnish to Lender advance assurances
satisfactory 1o Lender that Grantor can and will pay the cost of such improvements.
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part
of this Mortgage:

Maintenance of insurance. Grantor shall procure and maintain policies of fire inswurance with
standard extended coverags endorsemsanis on a replacement basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to svoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be
written by such insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation
that coverags will not be cancelled or diminished without a minimum of ten {10} days’ prior written
notice to Lender and not coentaining any disclaimar of the insurer's liability for failure to. give such
notice. Eash insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other
person. Should the Real Property be located in an area designated by the Administrator of the
Federal Emergancy Management Agency as a special flood hazard area, Gramtor agrees toc obtain
and maintain flood insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the maximum amount of Grantor’s credit line
and the full unpaid principal balance of any prior liens on the property securing the foan, up to the
maximum policy limits set under the Nationai Flood insurance Program. or as otherwise raquirad by
Lender, and to maintain such insurance for the term of the loan. Flood insurance may be purchased
under the National Flood Insurance Program, from private insurers providing “private flood
insurance” as defined by applicable federal flood insurance statutes and reguistions, or from
another floed insurance provider that is both accepiable to Lender in its sole discretion and
permitted by applicable federal flood insurance statutes and reguiations.

Application of Proceeds. Grantor shali promptly notify Lender of any loss or damage to the
Proparty if the estimatad cost of repair or replacement exceads $1000.00. Lender may make proof
of loss if Grantor falls to do sc within fifteen {15) davs of the casualty, Whaeather or not Lender's
sacurity is impaired, Lender may, at Lender's election, receivae and retain the proceeads of any
insurance arnd apply the prooseds to the reduction of the Indebiedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the
proceeds to restoration and repsir, Grantor shall repair or replace the damaged or destroved
improvements in a manner satisfactory 1o Lender. Lander shall, upon satisfactory proof of such
axpenditure, pay or reimburse Grantor from the proceads for the reasonabie cost of repair or
restoration if Grantor is not in default under this Mortgage. Any proceeds which have not bean
disbursed within 180 days after their receipt and which Lendsr has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this
Mortgage, then te pay acorued interest, and the remainder, If any, shall be applied to the principal
balance eof the indebtedness. i Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid 1o Grantor as Grantor's inlerests may appear.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any reguirements set
by applicable law, Lender may require Grantor to maintain with Lender reservas for payment of annual
taxes, assessments, and insurance premiums, which ressrves shall be created by an initial deposit and
subissguent maonthly payments, or payments at such other imterval as payments under tha Credit
Agreament may be due, of a sum estimated by Lender to be sufficient to pay the total annual taxes,
assessments, and insurance premiums Lender reasonably anticipates to be paid from these ressrves.
The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy
by payment of the taxas, assessments, and insurance premiums required to be pald by Grantor as they
become due. Lender shall have the right to draw upon tha reserve funds to pay such items, and Lender
shall not be required to determine the validity of docuracy of any item before paving it, Nothing in the
Mortgage shall be construasd as requiring Lender to advance other monies for such gurposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve
account. Subject to any limitations set by applicable law, if the reserve funds disclose a shortage or
deficiency., Grantor shall pay such shortage or deficiency as required by bLender. ¥ Lender discovers
that the payments into the reserve adeount have produced a surplus beyond the annual amounts due 1o
be paid from the reserve funds by more than the cushion parmitted by applicabla law, but & payment on
the Credit Agresment has not been received within 30 days of the payment due date, Lender may
retain the excess funds. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default. Lander shall not be required to pay any
interest or sarnings on the raserve funds uniess raguirad by law or agreed 1o by Lendsr in writing.

Lender is not Grantor's agent for payment of the taxes and assessmants required to be paid by Grantor.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security
interests, encumbrances, and other clalms, (B} to provide any required insurance on the Property, or
(C} to make repairs to the Property then Lender may do so. If any action or proceeding is commenced
that would materially affect Lender's interests in the Proparty, then Lender on Grantor's behaif may, but
is not required to, take any action that Lender believes to he appropriate to protect Lender's interasts.
All expensss incurred or paid by Lender for such purpases will then bear interest ot the rate charged
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undar the Credit Agreement from the date incurred or paid by Lender to the date of repayment by
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, wiil {A)
be payable on demand; {B} be added 1o the balance of the Credit Agreement and be apportioned
among and be payable with any instaliment payments to becoms due during either (1) the term of any
applicable insurance policy; or {2} the ramaining term of the Credit Agreement; or (C)} be treated as a
balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amwounts. The rights provided for in this paragragh shall be in addition to
any other rights or any ramedies to which Lender may be entitled on account of any defaull. Any such
agtion by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a
part of this Mortgage:

Tile, Grantor warrants thail: (a) Grantor holds good and marketable title of record to the Property
in fes simple, free and clear of all liens and sncumbrances other than those set forth in the Resal
Property description or in any title insurance policy, titde report, or final title opinion issuad in favor
of, and accepted by, Lender in connection with this Mortgage, (b} Grantor has tihe full right,
power, and authority to executs and deliver this Mortgags to Lender, and {c} the liens grantad
hereby are not the type of lien referred to in Chapter 575 of the lowa Code Suppiement, as now
enacted or hareafter modified, amended or replaced. Grantor, for itself and all persons claiming by.
through or yunder Grantor, agrees that it claims ne Hen or right 1o a lien of the type contampiated by
Chapter §7% or any other chapter of the Code of lowa and further waives ali notices and rights
pursuant to said law with respect to the liens hereby grantad, and represents and warrants that it is
the sole party entitled to do so and agrees to indemnify, defend, and hold harmiess Lender from SNy
loss, damage, and costs, including reasonable attornays’ fees, threatened or suffered by Lender
arising either directly or indirectly as a result of any claim of the applicability of said law to the Hens
hereby granted,

Defense of Title. Subject 1o the sxception in the paragraph abova, Grantor warrants and will
forever defend the title to the Property against the lawful ciaims of all persons. In the event any
action or proceeding is commencad that questions Grantor's title or the interest of Lender under
this Muortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal
party in such procseding, but Lender shall be sentitied to participate in the procesding and to be
represented in the proceeding by counsal of Lender’s own choice, and Grantor will deliver, or cause
to be delivered, to Lender such Instruments gs Lender may request from time 1o tims to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
comphies with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantos has made in this Morigage
shall survive the execution and delivery of this Mortgage, shall be continuing in nature znd shall
remain in full force and effect until such time as Grantor's Indabtedness is paid in full.

CONDEMNATION. The following praovisions relating to condemnation procesdings are a part of thia
Mortgage:

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptiy take such steps as may be necessary to defend the action and
obtain the award. Grantor may be the nominal party in such proceeding., but Lender shail be
entitied to partcipate in the procesding and to be represemied in ths proceeding by counsel of its
own choice, and Grantor will deliver or cause to be delivered to Lendsr such instruments and
documentation as may be requested by Lendear from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
procesdings or by any procseding or purchase in lieu of condemaation, Lender may at its election
require that all or any portion of the net proceeds of the award be applied to the indebtedness or
tha repair or restoration of the Property, The net procesds of the award shall mean the award after
payment of all reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection
with tha condemnation.

IMPOSITION OF TAMES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The fotiowing
provisions ralating to governmenrial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents
in addition 1o this Mortgage and take whatever other action is requesied by Lendsar to perfect and
comtinua Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as
described below, together with all expsnses incurred in recording, perfecting or continuing this
Maortgage, inchuding without limitation all taxes, fees, documsntary stamps, and other charges for
recording or registering this Morigage.

Taxes. The following shali constitute taxes to which this section applies: (1) a specific tax upen
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this type of Mortgages or upon all or any part of the Indebtadness secured by this Muortgage: {2} a
specific tax on Grantor which Granter is authorized or required to daduct from pavments on the
indebtedness securad by this type of Mortgage; (3) a tax on this type of Mortgags chargeabie
against the Lander or the holder of the Credit Agreament; and {4) a specific tax on all or any
porticn of the Indebtednass or on paymaents of principal and interest made by Grantor.

Subseguent Taxes. If any tax to which this section applies is enacted subsequent to the date of
this Mortgage, this event shall have the same sffect as an Event of Default, and Lendsr may
exercise any or all of s avaitabla rermeadies for an Event of Defaull as provided below unless
Grantor either (1} pays the tax before it becomes delinquent, or (2] contests the tax as provided
above inn the Taxes and Liens section and deposits with Lander rash or a sufficient corporate surety
pond or other security satisfactory to Lender,

BECURITY AGREEMENT. FINARNCING STATEMENTS. The following provisions reiating to this
Mortgage as a ssourity agreament are a part of this Morigage:

Becurity Agreement. This instrurent shall constitute a Sacurity Agreement to the extent any of the
Property consiitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amendad from time to time.

Security Interest. Upon ragquest by Lander, Grantor shall take whatever action is reguested by
Lender to perfect and continue Lender's security interest in the Personal Property., In addition to
recording this Mortgags in the real property records, Lender may, at any tims and without further
authorization from Grantor, file exscuted counterparts, coples or reproductions of this Mortgage as
a financing statement. Grantor shall reimburse Lander for all mxpensas incurred in perfecting or
continuing this sacurity imierest.  Upon default, Grantor shall not remove, sever or detach the
Persanal Property from the Property. Upon default, Grantor shail assemble any Personal Property
not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within three (3} days after receipt of written demand from Lender to
the extent permitted by applicabic law.

Fixture Filing. From the date of its recording, this Mortgage shali be effeciive as a financing
statement filed as a fixture filing with respsct to the Personal Property and for this purpese, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Mortgage and the name and address of tha seaured party is the name and address of Lender as
set forth on the first page of this Mortgage.

Addresses. The mailing addresses of Grantor {debtor} and Lendsr {sscured party) from which
information congerning the security interest granted by this Mortgage may be obtained (sach as
required by the Uniform Commarcial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and atiorney-in-fact are @ part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be made, executad or delivered, to Lender or to Lender's
designee, and whan requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deam appropriate. any
and all such rortgagss, deeds of trust, sacurity deeds, security agresements, financing statements,
continuation statements, instruments of further assurance, certificates, and other doguments as
may. in the sole opinion of Lender, be necessary or desirable in order to effectusate, complate,
perfect, continue, or praserve {1} Grantor's obligations under the Credit Agreement, this
Mortgage, and the Ralated Documents, and {2} the liens and security interssis created by this
Mortgage on the Property, whether now ownad or hersafter acquired by Grantor. Unlass prohibited
by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenseas incurrad in connection with the matters referred to in this paragragh,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposes,
Grantor hereby rrevoocably appoints Lender as Grantor's. attorney-in-fact for the purpose of making,
executing, delivering, filing. recording. and doing ali other things as may be necessary or desirable,
in Lender's sole opinion, to accomplish the matters referred 1o in the precading paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebisdness when due, terminates the cradit line
account, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall exscute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security intérest in the Renis and the
Parsonal Property. Granter will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:
(A} Grantor commits fraud or makes a material misrepresentation at any time in connection with tha
Credit Agreement. This can include, for example, a falss statement asbout Grantor's income, assets,
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liabllities, or any other aspects of Gramtor's financial condition. (B} Grantor does not mest the
repayment tarms of the Credit Agreemeant. (C) Grantor’s action or inaction adversely affects the
collateral or Lender’'s rights in the collateral. This can include, for axampie,. fatlure to maintain required
insurance, waste or destructive use of the dwelling, failurs to pay taxes, death of all persons liable on
the asccount, transfer of title or sale of the dwelling, creation of a sanior lien on the dwaelling without
Lendar’'s permission, foreciosure by the holder of another lien, or the use of funds or the dweliing for
prohibited purposes.

FIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
therasafter, Lender, at Lender’s option, may exercise any one or more of the following rights and
remadies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option, after giving all required notices
of default and after passage of any grace pericd, to declare the entire Indsbtedness immediately dus
and payable. including any prepayment penalty that Grantor would be required to pay without
notice, except as may be expressly required by applicable law.

UCC Remedies. With raspeat to alf or any part of the Personal Property, Lender shall have gl the
rights and remedies of a secured party under the Uniform Commercial Code.

Collzat Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the nat procaeds,
cver and above Lender's costs, against the Indebtednass. In furtherance of this right, Lender may
raguire any tenant or other user of the Property to make payments of rent or use fees directly o
Lender. {f the Rents are collectad by Lender, then Grantor irrevocably designates Lender as
Grantor's attorney-in-fact 1o endorse instruments recseived in payment thereof in the name of
Grantor and to negotiate the same and collect the proceads. Paymeants by tenants or other users to
Lender in response to Lender's demand shall satisty the obligations for which the payments arg
made, whether or not any proper grounds for the demand existed, Lender may exerciss its rights
under this subparagraph sither in parson, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possassion of all
or any part of the Property, with the power to protect and preserve the Proparty, to operatg ths
Property preceding foreclosure or sale, and to collsct the Rents from the Properiy and apply the
proceeds, aver and above the cost of the receivership, against the Indebiadness. The rageiver may
serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property excseds the indebtednass hy a substantial
amount. Employment by Lender shall nol disqualify & person from serving as a recsiver.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in ali or any
part of the Property.

Nonjudicial Foreclosurs. Lender may exercise the right to non-judicial foreclasure pursuant to lowas
Code Section 654.18 and Chapter 855A as now enacted or heresfter modified, amended or
replaced.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for anv
deficiency remaining in the indebtedness due to Lender after application of all amounts received
fromy the axercise of the rights provided in this section.

Tenaney at Sufferance. If Grantor remains in possession of the Proparty after the Property is soid
as provided above or Lander otherwise hecomas entitled to possassion of the Froperty upon default
of Grantor, Grantor shali becoma a tenant at sufferance of Lander or the purchaser of the Property
and shall, at Lender’s option, either {1} pay & regsonable remtal for the use of the Propsrty, or {(2)

vacate the Property immediately upon the demand of Lender. This paragraph is subject to any
rights of Grantor, under lowa law, to remain in possession of the Propsrty during a redemption
period.

Other Remedies. Lender shall have all other rights and remedies provided in this Maortgage or the
Credit Agreement or available at law or in eguity.

Sale of the Property. To the extent permitted by applicabla law, Grantor hereby waives any and all
right to have the Property marshalled. In exercising its rights and remedies, Lender shall be fres to
sell all or any part of the Property together or sgparately. in one sale or by separate sales. Lender
shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonabie notice of the time and place of any public sale
of the Personal Property or of the time after which any private sale or other intended dizsposition of
the Parsonal Property is to be made. Reasonable notice shall mean notice given at least ten (10}
days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Froperty.

Shortened Redemption. Grantor hereby agreass that, in the event of foreclosure of this Morigage,
Lender may, at Lender's sole option, elect to reduce the perind of redemption pursuant to lowa
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Code Sections 628.26, 628.27, or 628.28, or any other lowa Code Section, to such time as may
be then applicable and provided by law.

Election of Remaedies. All of Lander's rights and remedies will be cumulative and may be exercised
alona or togethser. An efection by Lendear to choose any one ramedy will not bar Lender from using
any other remedy. I Lender decides to spend money or to perform any of Grantor's obligations
under this Mortgage, after Grantor's failure to do so, that decision by Lender will not affect
Lender's right to declare Grantor in default and to exercise Lender's remadias,

Attomeys’ Fees:; Expenses. If Lender institutes any suit or action to enforce any of the terms of
this Mortgage, Lender shall be entitled 1o recaver such sum as the court may adjudge reasonable as
attornays’ fess at trial and upon any appeal. Whether or not any court action i involved, and to
the extent not prohibitad by taw, all reasonabls expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcemant of its rights shail become
a part of the indebtedness pavable on demand and shall bear interest at the Credit Agresment rate
from the date of the expenditure unti! repaid. Expenses coversd by this paragraph include, without
limitation, howevear subject to any limits under applicable law, Lender’'s attorneys’ fees and Lender's
legal expenses, whether or not there is a lawsuit, including attorneys' feas and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any aniicipated post-judgment collection services, the cost of searching records,
obtaining title raports {including foreciosure reports), surveyors’ reports, and appraisal fees and title
insurance, 10 the axtent permitted by applicabls law. Grantor alse will pay any cowrt costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any natice
of default and any notice of sale shail be given in writing, and shall be effective when actually
delivered, when actually received by ielefassimile {uniess otherwise reguired by law), when deposited
with a nationally recognized overnight courier, or, i mailed, whenr deposited in the United States maif,
as first class, certified or registered mail postage prepaid, dirscted to the addresses shown near the
beginning of this Muortgage. Al copies of notices of foreclosure from the holder of any lisn which has
priority over this Morigage shall be sent to Lender's address, as shown near the baginning of this
Moartgage. Any person may change his or her address for notices under this Mortgage by giving formal
writtan notce to the other person or persons, specifying that the purpose of the notice is to change the
person’s address.  For notice purposes, Grantor agress to keep Lender informed at all times of
Grantor's current address. Uniess otherwise provided or reguired by law, if thers is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's rasponsibility to tall the others of the notice from Lander.

MISCELLANEDUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any
change or amendment to this Mortgage must be in writing and must be signad by whosever will be
bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are
not to be used to interprat or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governad by federal law applicable to Lender and, 1o the
extent not preempied by federal law, the laws of the State of lowa without regard to its confliots of
faw provisions. This Mortgage has been accepted by Lender in the State of lowa.

Choice of Venue. If there is a lawsuit, Grantor agrees upon lender's reguest to submit to the
jurisdiction of the courts of Polk County, State of lowa,

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights undear this
Mortgage unless Lender does so in writing., The fact that Lander delays or omits to exerciss any
right will not mean that Lander has given up that right. If Lender does agree in writing to give up
one of Lender’s rights, that does not mean Grantor will not have to comply with the other
provisions of this Morigage. Grantor also understands that if Lender does conseant to a regueast,
that does not mean that Grantor will not have to get Lender's consant again it the situation
happens again. Grantor further undarstands that just because Lender consents to one or more of
Grantor's reguests, that does not mean Lender will be required to consent to any of Gramtor's
future regqueasts. Grantor waives presemtment, demand for payment, protest, and notice of
dishonor, Grantor waives all rights of examption from execution or similar law in the Property, and
Grantor agrees that the rights of Lender in the Proparty under this Maortgage are prior to Grantor's
rights while this Mortgage remains in effect.

Severability. I a court finds that any provision of this Mortgage is not valid or should not be
anforced, that fact by itself will not mean that the rest of this Mortgage will not be valid or
enforced. Therefors, a court will anforce the rest of ths provisions of this Morigage evern if a
pravision of this Mortgage may be found to be invalid or unenforceabls.
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Merger. There shall be no merger of the interest or estate created by this : Morigage with any other
interest or sstate in the Property at any time beld by or for the benefit of Lender in any capacity,
without the written consent of Lender.

Successors and ASssigns. Subject to any limitations stated In this Mortgage on transfer of Granior's
interest, this Mortgage shall be binding upon and inuwre to the benefit of the parties, their
successors and assigns. If ownership of the Property becomas vested in a persen othaer than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Mortgage and the Indabiedness by way of forbearance or extension without reteasing Grantor
from the obligations of this Mortgage or liability under the Indebtedness,

Time is of the Essenes. Time is of the essence in the performance of this Muortgage.

Reolease of Rights of Dower, Homestead and Distributive Share. Each of the undersigned haremy
relinguishas all rights of dower, homestead and distributive share in and to the Property and walves
alf rights of exemption as to any of the Property. If a8 Grantor is not an owner of the Property, that

Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights,
DEFINITIONS. The following words shall bave the following meanings vwhean used in this Mortgage:

Borrower. The word "Borrower” means DERBRA JORDAN and includes all co-signers and ca-makers
signing the Credit Agraemant and all their successors and assigns.

Credit Agresment. The words "Credit Agresment” mean the credit agreemant dated June 24,
2020, with credit limit of $60,000.00 from Granter to Lender, toegether with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory notg or agresmeant. The maturity date of this Mortgage is June 20, 2035. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Envivenmental Laws. The words "Erwironmental Laws” mean any and all state, federal and local
statutes, regulations and ordinances relating to the rrc}tucnon of human health or the anvironment,
including without Hmitation the Compreheansive Environmental Response, Compensation, and
Liability Act of 1280, as amended, 42 U.5.C. Section 8601, et seq. {"CERCLA"Y}, the Superfundg
Amendments and Reauthorization Act of 18886, Pub. L. No. 98-498 ("SARA”), the Hazardous
Materials Transportation Act, 49 U.8,C. Section 1301, et seq., the Resource Conservation and
Recoveary Act, 42 U.S.C. Sc,u;on 83801, 81 seq., or dther applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Dafault” medn any of the events of default set forth in this
Mortgage in the avents of default section of this Marigage.

Grantor. The word "Grantor” means DEBRA JORDAN,

Hazardous Substances. The words "Hazardous Substanass” mean materials that, because of their
guantity, concentration or physical, chemical or infactious characteristics, may cause of pose a
prasent or potential hazard to human heaith or the environment whan impropearly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handied. The words
“Harzardous Substances” are used in their very br o;dest sense and include without Himitation any
and #il hazardous or toxic substances, materiais or waste as defined by or listed under ths
Environmaental Laws. The term “"Hazardous Sus%tanues alse includes, without limitation,
petrolelim and petrolaum by-products or any fraction Ethemaf and asbestos.

improvemants., The word “lmprovements® means a:i sxisting and future improvements, buildings,
structures, mobile homes affixed on the Raasl F‘mpeny, facilitizs, additions, replacaments and other
canstruction on the Real Property.

indebtadness. The word "indebtadness” means é!i principal, interest and late fees, and other
amounts,. costs and expanses payable under the Credit Agreement or Related Documents, together
with all renewals of, extensions of, modifications of caonsolidations of and substitutions for the
Credit Agreement or Related Documents and any amounts expended or advanced by Lender to
dischargs Grantor's obligations or expenses incurrgd by Lendar to enforce Grantor's cobligations
under this Morigage, together with interest on such amounts as provided in this Mortgage.

Lender. The waord "Lender” means lowa Siate 8e§nk, its successors and assigns. The words
"successors or assigns” mean any parson or company that scquires any interest in the Cradit
Agresment. :

Muortgage. The word “Mortgage® means this i\/‘or“rqafge between Grantor and Lender,

Personal Property. The words “Personal Property® mean all eguipment, fixtures, and other articles
of personal property now or hareafter cwnad by Cfantor and now or hergafter attached or affixed
to the Real Propearty; together with all accessions, parts, and additions to, all replacemeants of, and
all substitutions for, any of such property; and whgether with all proceeds ({including without
mitation all insurance proceads and refunds of prem?ums) from any sale or other disposition of the
Proparty. :
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Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property® mean the real property, interests and rights, as furthar
described in this Mortgags.

Related Documents. The words “Related Dosumerts" mean all promissory notes, coredit
agreemaeants, loan agreements, environmental agreements, guarantiss, security agreements,
mortgages, daeds of trust, security deeds, collateral morigages. and all other instruments,
agresments and documents, whather now or hereafter existing, exscuted in connsction with the
indebtedness,

Bents. The word "Rents" means all present and future rents, revenues, income, issues, royvaliias,
profits, and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIFT OF A COMPLETED COPY OF THIS MORTGSAGE AND AlL
OTHER DOCUMENTS RELATING TO THIS DEBT.

o (Jate

ﬁ’aaﬁfé JORDAN

GRANTOR:

X

INDIVIDUAL ACKNOWLEDGMENT

T
STATE OF ,,_Lfs N . }
‘ y 88

COUNTY OF ﬂ i §<w }

N
This record was acknowiedged before me on JM&_ 2&{ , 20243 by DEBRA
JORDARN.

~WILLIAM G FINNEGAN Notafy Pulflid th and for the State W{
g.camm!ssim Number 738022 My commission expires o § 13.» he O
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