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MORTGAGE

Legal Description on Page 2.
APN #: 380110280030000

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words arg defined in Sections
A 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dosument are also provided
in Section 8.

{A) Security instrument” means this document, which is dated June 22, 20240,

together with all Riders to this document.

(3} "Borrower” is RICHARD K. LARSON AND CARRIE A, LARSORN, HUSBAND AND WWIFE.

Borrower is the maortgagor under this Security Instrument.
(C) "Lender” is  Central Bank.

Lerder is a State Charterad Bank, arganized and existing under the
iaws of lowa. Lender's address s 1444 18th 8t,
PO Box 188, Spirit Lake, 1A 51360,

Lender is the mortgagee under this Security instrument.

(D) "RMote” means the promissory note signed by Borrower and dated  June 22, 2020.

The Note states that Borrower owes Lender THREE HUNDRED FORTY FIVE THOUSAND AND NOSMGO™ *
*ﬂ'*&i‘*i’&**ﬂt*ﬂ*ﬂ*Qék*t*iﬁ******a‘*‘l*wkﬁt’kﬂ-#***&*ﬂ E}O“at’ﬁ (L}:.S- $345,BBG-GQ

pius imterest. Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in ful
not later than July 1, 2040,

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Propeariy.”
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{(F} “Loan” means the debt evidenced by the Note, plus interest, any prepaymeant charges and late charges
dus under the Note, and all sums due under this Security Instrurnent, plus intarest
() "Riders” maans all Riders {o this Security instrumant that are executed by Borrower, The following Riders
are to be exacutad by Borrowear [check box as applicablsl]

1 Adjusiable Rats Rider Condominum Rider L.l Second Home Rider
Salloon Rider Planned Unit Development Rider L1 Other(s) ispecify]
C -4 Family Rider Biweskly Paymeant Rider
YA Rider

5

(H) “Applicable Law” means ail controfiing applicable federal, state and local statutes, regulations, ordinances
and adminisirative rides and orders (that have the effect of law) as well as all applicable final, non-appealable
udicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeants and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar arganization.

() UElectronic Funds Transfer” means any transfer of funds, other than a transaction orniginatad by chack,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, of magnatic taps so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sate transfers, automated teller maching transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K] "Escrow ltems" means those items thal are describad in Section 3.

{L)} "Miscelianeous Procesds” msans any compensation, saitfement, award of damages, or proceeads paid by
any third party {ather than insurance proceeds paid under the coveragas described in Section §) for: {i} damage to,
ar dastruction of, the Property; (i) condemnation or ather taking of all or any part of the Property; (i) conveyance
in lieu of condermnation; or {iv} misrepresentations of, ar ornissions as io, the value and/or condilion of the Proparty.
(M “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
{ oan.

(M) “Periodic Payment” means the regularly scheduted amount due for (i} principal and interest under the MNote,
plus (i) any amounts under Section 3 of this Securily Instrument.

(D) "RESPEA™ means the Real Estate Setllement Procedures Act {12 U.5.C. §2601 siseq.)andits implamenting
reguiation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time {o fime, or any addiional
or successor legisfation or regulation that governs the same subject matter. As usad in this Security Instrument,
“RESPA” refers to all requirements and resirictions that are imposad in regard to a "federally related morngage
loan” even if the Loan does not gualify as a "federally related mortgage loan” under RESPAC

(P} "Successar in interest of Borrower” means any party that has taken title to the Propenty, whethsr or not
that party has assumed Borrowsr's obligations under the Note and/or this Security instrument.

TRAMNSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, axtensions and
modifications of the Note; and {i) the performanae of Borrower’s covenants and agreamentis under this Security
instrurnent and the Mote. For this purpose, Borrower irrevecabiy morigages, grants and conveys to Lender, with
power of sale, the following described proparty focated in the County

IType of Recording Jurisdiction] of  Madison [Name of Recording Jurisdiction]!
tot Three {3} of Kippy Ridge Estates, a Subdivision located in the North Half (N1/2} of the Southeast
Cuarter {BE 144} of Section Two {2}, Township Seventy-five {75) North, Range Tweniy-eight {28} West of
the &th P&, Madison County, lowa,

APN & 580110280030000

which currenily has the address of 207§ 2286th CL Winterset,

[Streat] [City]
iowa S50273-8388 {"Proparty Address"}:
iZin Codal

TOGETHER WITH all the improvemenis now or hareafter erected on the property, and all easements,
appurtanancas, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Iinstrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subjsct
o any encumbrances of record.
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LOAR #: 3808788
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniferm security instrument covering reat property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intzrest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Nots. Borrowar shall also pay funds for Escrow ltems pursuant to
Ssction 3. Payments due under the Note and this Sacurity Instrument shall be made in U8, currency. Howsver,
if any chack or other instrument recaived by Lender as payment under the Note or this Seournity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Mote and
this Sscurity Instrument be made in one or more of the following forms, a5 selected by Lender: (8) cash] {(b)raoney
order; (o) certified check, bank chack, treasurer's check or cashier's check, provided any such check is drawn
upon an instiution whose deposits are insured by a fedaeral agency, instrumeniality, or enlity; or {d} Electronic
Funds Transfer.

Paymeants are deemed recaived by Lender when received al the location designated in the MNote or at such
other Incation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymaeant or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial paymsnt insufficient to bring the Loan surrent, withoutwaiver
of any rights hereunder or prejudics to its rights to refuse such payment or partial payments in the fulure, but
Lender is not obligated to apply such payments at the time such payments are accepled. if ach Periodic
Payment is appiied as of its scheduled due date, then Lender need not pay intarest on unapplied funds. Lender
may hold such unapplisd funds until Borrower makes payment to bring the Loan current. If Borrower doeas nat
do 50 within a reasonable period of time, Lender shall sither apply such funds or return them o Borrower. If not
applied earfier, such funds will be applied to the oulstanding principal balance under the Note immediately prior
to foreclosure. Nao offset or claim which Borrower might have now or in the fulure against Lender shall relieve
Borrower from making payments due under the Nole and this Securily instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Procesds, Except as otherwise dascribaed in this Saction 2, all paymeanis
accapted and applied by Lender shall be appliad in the following order of priority: (3} interest due under the Note;
(i} principal due under the Note, (¢} amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second 1o any othar amounts due under this Security Instrument, and then to reduce the principal
balancs of the Nota.

If Lender receives a payment from Borrower for a definguent Periodic Payment which inciudas a sufficient
amount to pay any iate charge due, the payment may be applied to the delinguent payment and the late charge.
if more than one Periodic Payment is outstanding, Lender may apply any payment received from Bomrower to
the repayment of the Periodic Payments if, and o the exient that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or mora Feriodic Payments, such
excess may be applied to any iate charges due, Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any appiication of payments, insurance procesds, or Miscellansous Proceeds {o principal due undar the
Note shall not extend or posipone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. RBorrower shall pay to Lender on the day Pericdic Payments are due under
the Note, untii the Note is paid in full, a sum {the "Funds"} tc provide for payment of amounts dus for: {(a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; {b) leasehold payments or ground rents on the Proparly, if any; (¢} premiums
far any and all insurance required by Lender under Seaction 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage fnsurance premiums in
acoordance with the provisions of Section 10, These items are called "Escrow Haems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmeanis shall be an Escrow item.
Borrower shall promptly furnish t© Lender all notices of armounts (o be paid under this Saction. Borrower shall
pay Lender the Funds for Escrow Htems unless Lender waives Borrower's obligation to pay the Funds far any
or all Escrow Harms. Lender may waive Borrower’s obligation to pay to Lender Funds for any or aill Escrow ltams
at any time. Any such waiver ray only be inwriting. In the event of such waiver, Borrower shall pay direatly, when
and where payable, the amounts due for any Escrow {tems for which payment of Funds has been waived by
tander and, f Lender requires, shall furnish to Lender receipts evidencing such payment within such time penod
as Lender may reguire. Borrowsr's obligation {o make such payments and to provide recempts shall for all
purposes be desmed to be a covenant and agreement contained in this Security Instrumant, as the phrase
‘covenant and agreement” is used in Saction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant
io a waiver, and Borrower {ails to pay the amount due for an Escrow {tem, Lender may exercise its rights under
Section 8 and pay such amount and Borrowsr shall then be obligated under Section 8 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow ftems at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required undear this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender (o apply the
Funds at the time specified under RESPA, and (b} not {o exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the arncunt of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicabie Law,

The Funds shall be hald in an institution whose deposits are insured by a federal agency, mstrumentality,
ar entity {ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
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LOAN #: 3808798
Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems. unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lander to make such a charge. Uniess an agreemant is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interast or garmings on the Funds
Borrowsr and Lander can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is @ surplus of Funds heid in escrow, as defined under RESPA, Landear shall ascount to Borrower
for the excess funds in accordance with RESPA.  there is a shortage of Funds hald in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to maks up the shortage in accordance with RESFA, but in no more than 12 manthly payments. if
thers s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordancsa
with RESPA, but in no more than 12 monthily paymenis.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lendar

4. Charges: Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions aftributable
to the Property which can atiain priority over this Security Instrument, leasehold payments or ground raents on
the Property, if any, and Communily Asscciation Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Sorrower shall promptly discharge any Fen which has priority over this Security Instrument unless Borrawer:
(@) agreas in wriling to the paymaent of the obligation secured by tha lien in a manner accaptable to Lendsr, but
anly solong as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender’s opinion oparats to prevent the enforcement of
the lien while those proceedings are pending, but only unlil such proceedings are concluded; or {(c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
I¥ Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Barrower a notice identifying the Hen. Within 10 days of the date on which thali notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real astale 8x verification and/or reparting
service used by Lender in connectian with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term “extendad coverags,” and any ather
hazards inciuding, bui not limited to, sarthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {including deductible leveis) and for the periocds that Lender
reguires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall e chosen by Borrower subject to Lendsrs right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Dorrower
to pay, in cannection with this Loan, either: (a) a one-time charge for fiood zone determination, certification and
tracking services; ar {b} a one-time chargs for flood zone determination and certification services and
subseqguent charges each time remappings or similar changss ccour which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flocod zone determination
resulting from an objection by Borrower.

if Borrower fails to maintain any of the coveragss described above, Lender may oblain insurance coverage.
at Lender's oplion and Borrowsr's expense. Lender is under no obligation to purchase any particular typs or
arnount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Bosrower's equity in the Property, or the contents of the Property, against any risk, hazard or lisbility and might
provide greater or lessar coverage than was praviously in effect Borrower acknowlsdges that the cost of the
insurance coverage so oblained might significantly excead the cost of insurance that Borrower couid have
obtainad. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
paymeant.

Adlinsurance policies required by Lender and renawals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagese
andfor as an additional loss pavee. Lender shall have the nght to hold the policies and renewal cerlificates. {f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the FProperty, such policy shall include a standard mongage clause and shall name Lender as
mortgagees and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of ioss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlving insurance was reguired by Lender, shall be applied o
restoration or repair of the Property, if the restoralion or repair is aconomically feasible and Lender's security
is not lessened. During such repair and restoration period, Lander shall have the right to hold such insurance
proceeds until Lender has had an opportunity 1o inspact such Property 1o ensure the work has bsen compisted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in a sernies of progress payments as the work
is completed. Unless an agrasment is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or sarings on such proceeds.
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LOAN #: 3808788
Faas for public adiusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Berrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whaether or not then due, with the excess, if any, paid to Borrower, Such insurance proceads
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance carrier
has offered to setfle a claim, then Lender may negotiate and setfie the claim. The 30-day pericd will begin when
the notics is given. In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower
nereby assigns to Lender (8) Borrower's rights 1o any insurance proceeds in an amount not to exceaad the
amounts unpaid under the Note or this Security Instrument, and (b} any other of Barrower’s rights {(other than
the right to any refund of unearmed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable o the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Mote or this Security
instrument, wheather or not than due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 80 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
i writing. which consent shall not be unreasonably withheld, or unless extenuating circumstances axist which
are beyond Borrower's conirol

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shali not destroy,
darnage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or
riot Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to ils condition. Unless it is determined pursuant to Section 5 that
repair or resioration is not economically feasible, Borrower shall promptly repair the Property ifdamaged to avoid
further deterioration or damage. If insurance or condemnation pracesds are paid in connection with damage
1o, or the taking of, the Property, Borrower shall ba responsible for repairing or restaring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration
in a single payment or in a series of progress payments as the work is compieted. {f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower s not relieved of Borrower's
ohligation for the completion of such repair or restoration.

Lender or its agant may make reasonable eniriss upon and inspections of the Property. i it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lendear shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application process,
Borrower oF any persons or entities acting at the direction of Borrower or with Bor ower's knowledge or consant
gave materially faise, misleading, or inaccurate information or statements 1o Lender {or failed to provide Lender
with material information) s cornmaction with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occouparncy of the Froperty as Borrower's principal residence.

5. Protection of Lender's intsrest in the Property and Rights Under this Security Instrument. If
{a) Barrower falls to perform the covenanis and agreements conlained in this Security Instrument, {b} there iz 3
tegal proceeding that might significantly affect Lender's interestin the Froperty andfor righis under this Security
Instrurnent {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Securily instrument or to enforce laws or ragulations), or {c) Barrower has
abandonead the Property, than Lender may do and pay for whatever is reasonable or appropriate o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting andfor
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can include,
tut are not limited 1o {(a) paying any sums secured by a lien which has priovity over this Security Instrument]
{b} appearing in courl, and {c) paying reasanabie attornseys’ fees W protect its interaest in the FPropery andfor
rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing
Property includes, but is not limited o, entering the Property 1o make repairs, change focks, replace or board
up doors and windows, drain watar from pipes, eliminate building or other cods viclations or dangerous
conditions, and have utliities turned on or off. Although Lender may take action undar this Section 8, Lender does
not have o do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrowsr requasting payment.

if this Security Instrument is on a leasshold, Borrower shall comply with ail the provisions of tha lease.
Borrower shall not surrender the leasehold astate and interests hersin conveyed or terminate or cancel the
ground lease, Borrower shall not, without the express written consent of Lender, aiter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agraes {0 the mearger in wriling.

10. Mortgage insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrowsr shall gay the premiums required to maintain the Morlgage Insurance in effect, if, for any reason, the
Mortgags Insurance coverage required by Lender ceases to be available from the mortgage inswrer that
previously provided such insurance and Borrower was required to make separataly designaled payments
toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgags insurancs previcusly in effect, at a cost substaniially eguivalent o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sslected
vy Lender. If substantially eguivalsnt Mortgage insurance coverage is not available, Borrower shall continue to
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pay to Lender the amount of the separately designated payments thal were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain thess payments as a non-refundable loss reserve in
limu of Mortgage insurance. Such joss reserve shall be non-refundable, notwithstanding the fact that the Leoan
is ultimately paid in full, and Lander shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage {(in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes availabls,
is obtained, and Lender requires separately designatsd paymenis toward the premiums for Mortgage
insurance. if Lender required Mortgage insurance as a condition of malking the Loan and Borrower was requived
to make separately designatad payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required o maintain Morigage insurance In effect, or o provide & non-refundabkle loss reserve, unti
Lendars reguirement for Morigage Insurancs ends in accordance with any written agreement betweasn
Borrower and Lender providing for such termination or until termunation is required by Applicable Law. Nothing
in this Saction 10 affects Rorrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbursaes Lendear (or any entity that purchases the Note) for cerigin losses it may incur
if Barrowar does not repay the Loan as agreed. Borrower is not 2 parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to timea, and may anler
inte agreements with other parties thatl share or modify their risk, ar raduce insses. Thase agreemeants are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agresments. Thess agreemants may require the morntgage insurer to make payvments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Morigage insurance
premiums).

As aresuli ofthese agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {direclly or indirectly} amounts that derive fram {or
might be characterized as) a portion of Borrower’s payrments for Mortgage insurance, in axchangs for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agresment provides that an affiliate of
Lender takes a share of the insursrs risk in exchange for a share of the premiums paid to the insurer, the
arrangament is often termed “captive reinsurance.” Further:

{s) Any such agreemants will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl
owe for Mortgage Insurance, and they will not entitie Borrower 1o any refund.

(by Ay such agreerments will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to havs
the Mortgage Insurance terminated automatically, and/or o receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termi w@tion.

11. Assignment of Mizscellaneous Proceads: Forfeiture. All Miscellaneous Froceeds are hereby assigned
to and shall be paid to Lender.

if the Property is damaged. such Miscelianeous Procesds shall be applisd 1o rastoration or repair of the
Property, if the restoration ar repair is gconormically feasible and Lender's securily is not lessened. During such
repair and restoration period. Lender shall have the right to hold such Miscelianeous Proceeds until Lender
has had an opportunity to inspect such Froperty to ensure tha work has been complsted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work s completed. Uniess an
agreement is made In writing or Applicable Law requires interest to be paid on such Miscelianecus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds. If the
restoration of repair is not sconomiceally feasible or Lender’s security would be lessened, the Miscelianaous
Proceeds shall be applied to the sums secured by this Security Instrument, whather or not then due, with the
excess, if any, pawd to Borrower. Such Miscellanaous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Properly, the Miscellaneous Procseds shall
be applisd to the sums secured by this Securily instrument, whethsr or not than due, with the excess, if any.
paid 1o Borraower,

in the event of a partial taking, destruction, or joss in value of the Property in which the fair markst vatue of
the Property immediately before the partial taking, destruction, or loss In value is equal to or greater than the
armount of the sums securad by this Security Instrument immedistely befare the pariial taking, destruction, or
ioss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the Miscellansous Proceeds muliipliad by the following fraction:
{a) tha total amount of the sums sscured immediately before the partial taking, destruction, or loss in value
divided by () the fair market value of the Properly immediataly before the partial taking, destruction, or loas in
vajue. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market valus of
the Property immediately before the pariial 1aking, destruction, or loss in value is iess than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
oiherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums saecured by this Security
imstrument whethsar or not the sums are then due.

if the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrowaer that the Opposing Party
{as defined in the next senterce) offers to make an award to settle a claim for damages, Borrowsr fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the
Miscellanecus Proceeds either to restoration or repair of the Properiy or o the sums securad by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellanecus
Proczeds or the party against whom Borrowsr has a right of action in regard (o Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impabment of Lender's interest in the
FProperty or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has

courrad. reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lendaer's interest
in the Property or rights under this Security instrument. The proceeds of any award or ¢laim for darmages that
are atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender

Al Miscallaneous Proceesds that are not applied to restoration or repair of the Property shali be applied n
the order provided for in Section 2,

12. Borrower Not Released; Fforbearanca By Lender Not a Walver, Extension of the time for payment
ar modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Succassor in Interest of Borrower shall not eperate to release the liability of Borrower or any SUCCEBSSONS
in Interest of Borrower. Lender shall not be reguired to commences proceedings against any SuCccessor in
Interest of Borrower or to refuse to extend time for payment or otherwigse raodify amortization of the sums secured
ny this Security Instrument by reason of any demand made by the original Borrower or any Successors in
interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of pavments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or precilude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agreas that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this Security Instrumeant
only to martgage, grant and coenvey the co-signer’s interest in the Froperty under the tarms of this Secunty
Instrument: (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees
that Lendar and any other Borrower can agres to sxtend, modify, forbear or make any accommodations with
regard to the terms of this Sscurity Instrument or the MNote without the co-signer's consant.

Subject to the provisions of Section 18, any Succassor in Interest of Borrower who assumes Borrower's
ohbligations under this Sscurity Instrument in writing, and is approved by Lendsr, shali obtain all of Borrower's
rights and benefits under this Sacurity Instrurment. Borrower shall not be released from Borrower’s obligations
and fability under this Security instrument unless Lender agrees to such release in writing. The covenanis and
agraements of this Security Instrument shall bind {except as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feas for services performad in canneciion with Borrower's
dafault, for the purpose of protecting Lendar's interest in the Property and rights undar this Secunity Instrument,
incluging, but not imited to. atiorneys’ fees, property inspection and valuation fees. In ragard o any other fees.
the absence of express authority in this Secuwrity instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fea. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum lean charges, and that law s finally interpreted so that
the interest or other loan charges collected or to ba coliacted in connection with tha Loan exceed the permitied
timits, then: {a) any such loan charge shall be reduced by the amount necassary 1o reduce the charge o the
permittad imit; and {B) any sums slready coilected from Borrower which exceeded parmilled Himits will be
refunded to Borrower, Lendar may choose to make this refund by reducing the principal owed under the Note
ar by making a direct payment o Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Mote). Borrowar's acceptance of any such refund made by diract payment 1o Borrowar will constitule a Waiver
of any right of action Borrower might have arising out of such overcharge.

16, Notices, All notices given by Borrower or Lender in cennection with this Security Instrument must be
in writing. Any notice to Borrowsr in connection with this Security Instrumeant shail be deemed o have beaen given
to Borrower when mailad by first class mail or when actually delivered to Borrower’s notice address if sent by
other means. Notice to any one Borrower shall constitute notice o all Borrowers uniess Applicabie Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by natice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. If Lender spacifies a procedure for reporting Bosrower’s changes of addreas, then Borrower shall only
report & change of address through that specified procedure. There may be only one designated notice address
under this Security Instrumesnt at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mall to Lender's address stated herein uniess Lender has designated ancther address by notice
to Borrowsr. Any notice in connection with this Security Instrument shall not be deemed o have besn given to
Lender until actually received by Lender If any notice renuired by this Security instrument is also required undsr
Applicable Law, the Applicable Law requirement will satisfy the cormesponding requiremant under this Security
Irstriment.

16, Coverning Law; Severability: Rules of Construction. This Security Instrumeant shall be governad by
federat law and the law of the jurisdiction in which the Property is locatsd, All rights and obligations contained
in this Sequrity Instrument are subject to any requirements and Bmitations of Applicable Law. Applicabls Law
might explicitly or implicitly aticw the parties to agres oy coniract or it might be silent, but such silence shall not
be canstrusd as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security instrument (a8) words of the masculine gender shall mean and include
corrasponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa and {g} the word “may” gives sole discretion without any obligation io fake any acton.
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17. Borrower's Coapy. Borrower shalt be given one copy of the Note and of this Security instrument.

48. Transfer of the Property or a Beneficial Inferest in Borrower, As used in this Saction 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not mitad to, those
bheneficial interests transferred in a bond for deed, contract for deed, instaliment sales coniract or escrow
agreament, the intent of which is the transfer of tille by Borrower at a future date to & purchassar.

I all o any part of the Property or any Interest in the Property is sold or transferraed (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfarred) without Lendsr's prior writlen consent,
Lender may require immediate payment in full of all sums sacured by this Security Instrument. However, this
aption shall not be exarcised by Lender if such exarcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nolice s given In accordanae with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay thess sums prior to the
expiration of this period, Lender may invoke any remadies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acce eration. If Borrower meests certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior io the earliast
of {a} five days before sale of the Property pursuani to any power of sale contained in this Security Instrument;
(b} sush other pericd as Applicable Law might specify for the termination of Borrower's right to reinstate; or
() entry of a judament enforcing this Security Instrument. Those conditions ara that Borrower: {3} pays Laender
all sums which then would be due under this Security instrument and the Note as if no acesleration had ooaurred;
{b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Securily Instrument, including, but pot limited to, reascnable attorneys’ fees, property inspection and valuation
foes, and other fees incurred for the purpose of protecting Lender’s interest in the Proparty and rights under this
Security Instrument; and (d} takes such action as Lander may reasonably require to assure that Lender's interest
in the Proparty and rights under this Security Instrumeant, and Borrower's obligation to pay the sums securad
by this Sscurity Instrument, shall continue unchanged. Lender may require that Borrowar pay such rainstatement
sums and expensas in one or more of the following forms, as selected by Lender: {a} cash,; (b} money order;
(o) cartified check, bank check. treasurer’s chack or cashiers check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agsncy, instrumentality or entity; or {d} Blectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali
rermain fully effective as if no acceleration had ocourred. However, thig right to reinstate shall not apply in the
case of accelaeration under Section 8.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or g partial interast inthe Note
{fogether with this Security Instrument) can be sold one or more times without pricr notice 1o Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer”} that coliects Pericdic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrurment, and Applicable Law. There also might be ona or more changes of the Loan Servicer
urrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which paymernis
should be made and any other information RESPA raquives in connection with a notice of transfer of servicing.
H the Note is soid and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suctessoer
Loan Servicer and ars not assumed by the Note purchaser unisss otherwise provided by the Nots purchaser.

Meither Borrower nor Lender may commence, join, of be joined to any judicial action (as aither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuwily
instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such allegad breach and afforded the other party hereto a reasonable period
after the giving of sush notice {o take corrsctive action. if Applicable Law provides a time period which must
elapse befors certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opporiunity to curg given ta Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deamed to satisfy the notice and
opportunity to take corractive action provisions of this Section 20,

21 Hazardous Substances. As used in this Section 21: (&) “Hazardous Subsiances” are those subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammabie or toxic petroleurn products, ioxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental
Law’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protaction, {¢) “Environmental Cleanup” includes any response action, remedial action, or
remmaval action, as defined in Environimental Law; and (d) an “Environmental Condition” means a condition that
can cause, contribute to, or otherwise irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrowser shall not do, nor
allow anyone alse to do, anythung affecting the Property (a} that is in violation of any Environmental Law, {b) which
craates an Environmental Condition, or {¢) which, due to the presencs, use, or release of a Hazardous
Substance, creates a condition that advarsely affects the vaius of the Property. The preceding two sentences
shall not apply to the presence, usse, or storage on the Property of smali quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residantial uses and to maintenanca of the Propearty
{including, but not limited o, hazardous substances in consumer producis).

Borrowsr shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or other
action by any governmenial or regulatory agency or private parly involving the Property and any Hazardous
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Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c} any condition caused by the presance, use or release of 3 Hazardous Substance which
adversely affects the vaiue of the Property. If Borrower learns, or is notified by any governmental or reguiatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shail promptly take all necessary remedial actions in accerdance with
Environmental Law. Nothing herein shall creats any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENMANTS. Borrower and Lender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice to Borrower prior 1o acceieration following
Borrower's breach of any covenant or agreemeant in this Security Instrurnent (but not prior to acceleration
under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a8} the default:
(b the action required to cure the default; (€] a dats, notless than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure 1o cure the default on o before the
date specified in the notice may resuilt in acceleration of the sums secured by this Security instrument,

oraciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accelaration and the right 10 assert in the foreciosure proceeding the non-
existence of a default or any other defense of Barrower to acceleration and foreclosure. f the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of ali sums secured by this Security Instrument without further demand and may foreciose

this Sscurity Instrurment by judicial proceeding. Lender shall be entitled to collect ail expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited 1o, reasonable attormeys’

fees and costs of title evidence,

23, Reilease. Upon paymeant of all sums secured by this Securily instrument, Lender shall releass this
Security Instrument. Lender may charge Borrower a fee for releasing this Sscurity Instrument, but only if the fee
is paid to a third party for services rendered and the charging of the fes is permitted under Applicable Law.

24. Waivers. Borrower relinguishes all right of dower and waives all right of homestead and distributive
share in and to the Property. Borrowsr waivaes any right of exemption as to the Property.

25 HOMESTEAD EXEMPTION WAIVER . UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTSAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

s /’ o
§ : s
G /{{/ e JUN 2 2 2020 (Seal}
RICHARD LARSON DATE
{ - //,/’? ™, f .
b ) e AEET JUN 2 2 7090 (Seal)
CARRIE LARSON < DATE
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26. Redemption Pericd. If the Property is less than 10 acres in size and Lender waives in any foreclosure

procesding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall

be reduced io & manths. if the court finds that the Property has been abandoned by Borrower and Lender waives

any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced

to 80 days. The provisions of this Section 26 shall be construed to conform 1o the provisions of Sections 828.28
and 828.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ssecurity
Instrument and in any Rider executad by Borrower and recorded with i

N — JUN 22 2028 o
BCHARD LARSON T DATE
/7
S JUN 2
El [ it e :t/i/éffﬂ"l"’ﬂ“ U 2 2020 {Seal)
CARBIE CARBON BATE

State of IOWA
County of BUENA VIETA

This record was acknowledged haforefne on this 22nd day of JUNE, 2020 {Date) by RICHARD
LARSON AND CARRIF LARSON {(Name({sifof individual{s}}.

[ e

i ] % 1. KARL LARSON
Signat f not 3 © d Comaission Number
{Signature of notarigl&ificeny \ - | Wy Cous 707742

Title of office

My commission expires: [R N POy Sy .

Lander: Caniral Bank

RMLS ID: 447301

Loan Originator: Charlie Larson
MILS 1D 483731
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