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MORTGAGE

NOTICE: This Mortysge securgs credit in the amaunt of $100,000.00. Loans and advances up to this
amount. together with intsrest, are senior to indebtedness to other creditors under subsegquantly
recordad or filed mortgages and lHens.

The names of all Grantars {somsatimes “Grantor®) can be found on page 1 of this Mortgage. The namaes
of all Grantees (sometimes "Lender”) can be found on page 1 of this Morigage. The property address
can be found on page 1 of this Mortgage. The legal description can be found on page 1 of this
Maortgage. The parce! identification number can be found on page 1 of this Morigage.

THIS MORTGAGE dated Decembar 6, 2019, is mads and exescuted between MICHAEL J. RISEWICK
and CHRISTINA M. RISEWICK; HUSBAND AND WIFE {referred to below as "Grantor”) and lowa State
Bank. whose address is 827 East Locust, Des Moines, 1A S0309 (referred 1o below as " Lender™},

GHANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and
granits to Lender a sacurity interest in all of Grantor's right, tiile, and interest in and to the following
described real property, together with, all existing or subsequantly erscted or affixed uildings,
improvements and fixtures; rents and profits; all sasements, rights o©of way, and appurtenances; all
water, water rights. watercourses and ditch rights {including stock in utilities with ditch or irrigation
rights); and ail other rights, royalties, and profits refating to the real property, including without
imitation all minerals, oil, gas, geothermal and similar matters, {the "Resl Property”} located in
MADISON County, State of lowa:

LOT TWENTY-EIGHT (28) OF PHASE U, TIVIBER RIDGE ESTATES, LOCATED IN THE NORTHEAST
QUARTER {1/4) OF SECTION TWENTY-NINE {28} IN TOWNSHIP SEVENTY-SEVEN (77} NORTH,
RANGE TWENTY-SIX {26} WEST OF THE 5TH P.M., MADISON COUNTY. IOWA

The Real Property or its address Is commaonly known as 1405 TREE LINE CT.. VAN METER. 1A
50281, The Real Property parcel identification number is 031012920280000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving ne of credit, which obligates Lender to make advances to Grantor so iong as Grantor
compliss with all the terms of the Credit Agresment. Such adwvances may be made, repaid, and remads
from time to time, subject to the limitation that the total ocutstanding balance owing at any one tims,
not including finance charges on such balance at a fixed or variable rate or sum zs provided in the
Credit Agreement,. any temporary overages, other charges, and any amounts expended or advancsd as
provided In either the Indsbtedness paragreph or this paragraph, shall not exceed the Credit Limit as
provided in the Credit Agresment. It is the intention of Srantor and Lender that this Mortgage sscures
the balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit
as provided in the Cradit Agreemeant and any intermediate balance.
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Grantor presently assigns te Lender all of Grantor's right, title, and interest in and to ali present and
future leasas of the Property and all Rents from the Property. in addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Bents. The lien on the rents
granted in this Mortgags shall be effective from the date of the Mortgage and not just in the event of
default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY. IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS
AND (B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND ORBLIGATIONS UNDER THE
CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE I8
GIVEN AND ACCUEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Grantor shall pay to
Lender all amounts secured by this Mortgage as they becomea due and shall sirictly perform all of
Grantor's obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrsas that Grantor's possession and
use of the Proparty shall be governed by the following provisions: None of the collatera! for the
Indebtedness constitutes, and none of the funds represented by the indesbtedness will be used to
purchase: (1) Agricultural products or property used for an agricultural purpose as defined in lowa
Code Section 535.13; (2) Agricultural {and as defined in lowa Code Section 9H1 (2} or 175.2 {1): or
{3} Property used for an agricultural purpose as defined in towa Code Section 570.A.1 {2). Grantor
represents and warrants that: {1} There are not now and will not be any wells situataed on the
Property; (2) There are not now and will not be any solid waste disposai sites on the Froperty; (3}
There are not now and there will not be any hazardous wastes on the Praperty; {4} There are not now
and there will not be any underground storage tanks on tha Property.

Possession and Use. Until the occurrence of an Event of Defauit, Grantor may {1} remain in
possession and control of the Property; (2) use, cperate or martage the Property; and {(3) collect
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and prompily perform all
repairs, replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During
the period of Grantor's ownership of the Property, thare has been no use, generation, manufscturea,
siorage, treatment, disposal, releass or threatened release of any Hazardous Substance by any
persoen on, undar, about or frem the Property; (2) Grantor has no knowledge of, or reason to
belisve that there has bean, except as previously disclosad to and acknowledged by Lander in
writing,  {a) any breach or viclation of any Environmental Laws, (b} any use, genaration,
manufacture, storags, treatmant, disposal, release or threatened release of any Hazardous
Substance on, under, about or from the Property by any prior owners or ccoupants of the Property,
or {c} any actual or threstened litigation or claims of any kind by any person ralating to such
matters; and (3) Except as previously disclossed 1o and acknowlsdged by Lender in writing, (&)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shail use,
generate, manufacture, store, ireat, dispose of or releass any Hazardous Substance on, under,
about or from the Property; and {b} any such activity shall be conducted in compliance with all
applicalre federal, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agents to erter upon the Property 1o make
such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
compliance of the Property with this section of the Mortgage., Any inspections or tasts made by
Lender shajl be for Lender’'s purposes anly and shall not be construad to create any responsibility or
llability on the part of Lender to Grantor or to any other perseon. The representations and warranties
contained herein are based on Grantor’s due diligence in investigating the Property for Hazardous
Substances. Grantor hersby (1) releases and waives any future claims against Lender for
indernnity or contribution in the event Granior becomes labie for cisanup or other costs under any
such laws; and (2} agrees ic indemnify, defend, and hold harmiess Lender against any and all
claims, lossas, Habilities, damages, penalties, and expenses which Lender may directly or indirectiy
sustain or suffer resulting from o breach of this section of the Mortgage or as a consaquence of any
use, ganeration, manufacture, storage, dispasal, release or threatened release oocourring priogr 1o
Grantor’'s ownership o7 interest in the Proparty, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Muartgage, including the obligation to
indemnify and defend, shall survive the payment of the indebtedness and the satisfaction and
reconvayance of the lien of this Mortgage and shall not be affacted by Lender's acguisition of any
interest in the Property, whether by foreclasure or otherwise,

Nuisance, Waste. Granmtor shail not cause, conduct or psrmit any nuisance Nor commit, permit, or
suffer any stripping of or waste on or to the Froperty or any portion of the Property. Without
timiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remave, any timber, minerals (including ofl and gas), coal, clay, scorig, soil, grave] or rock
products without Lender's prior written cansent,



MORTGAGE
{Continued} Page 3

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real
Property without Lender's prior written consent. As a condition to the removal of any
improvements, Lender may raquire Grantor to make arrangerents satisfactory to Lender to replace
such Improvements with Improvements of at Jeast equal value.

Lendsr’s Right to Enter. Lender and Lender's agents and representatives may ernter upon the Real
Property at all reasonahie times to attend to Lender's interests and to inspest the Real Property for
purposes of Grantor's compliance with the tarms and conditions of this Mortgags.

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws,
ordinances. and regulations, now or hereafter in effect, of all governmental authorities applicable to
the use or cccupancy of the Praparty, Grantor may contest in good faith any such law, ordinance,
or ragulation and withhold compliance during any proceeding, insluding appropriate appsals, so long
as Gramtor has notifiad Lendar in writing prior 1o doing se and so long as, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adeguate
segcurity or a surety bond, reascnably satisfactory to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agrees nefther to abandon or leave unattended the Propearty. Grantor shall
do all othar acts, in addition to those acts set forth above in this section, which from the character
and use of the Propearty are reasonably necsssary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at Lender's option, daclare immediately due and
pavabie all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written
consent, of all or any part of the Real Froperty, or any interest in the Real Property. A “sale or
wransfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluritary or involuntary; whether by outright sale, deed,
installmant sale contract, land contract, contract for deed, leasshold interest with a term greater than
three (3) vears, lease-option contract, or by sale, assignment, or transfer of any baneficial interest in or
to any land trust holding title to the Real Property, or by any other method of conveyances of an interest
in the Real Property., Howaver, this option shall not be exercised by Lander if such exarcise is
prohibited by federal law or by lowa law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this NMortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payrol
taxes, special taxes, assessments, water charges and sewer service charges levied against or on
account of the Property, and shall pay when due all ciaims for work dene on or for services
renderad or matarial furnished to the Property. Gramtor shall maintain the Property free of any liens
having priority over or equal to the interest of Lender under this Mortgage, excepi for the Existing
indebtedness referred te in this Mortgage or those lisns specifically agresd 1o in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to
Contest paragraph.

Right to Contest. Grantor may withhold gayment of any tax, assessment, or ¢laim in connsction
with a good faith dispute over the obligation to pay, so long as Lender's interest in the Property is
not jeopardized. If a lian arises or is filed as & result of nonpaymeant, Grantor shall within fifteen
(18} days after the lien arises or, if a lien is filed, within fiftean {15} days after Grantor has notice of
tha filing, secure tha discharge of the lien, or if requested by Lender, deposit with Lender nash ar a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges that could acorue as a result
of a foraclosure or sale under the lien. in any contest, Grantor shall defend itseif and Lender and
shall satisfy any adverse judgment before anforcement against the Property. Grantor shall nams
Lender as an additional obligee under any surety bond furnished in the contest procaedings.

Evidence of Paymaent. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver o Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at isast fiftean (15) days beforz any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's Hen, materialmen’s lien, or other lien could be asserted on account of the work,
sarvices, or materials, Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part
of this Morigage:

Maintenance of Ihsurancs. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement kasis for the full insurable value
covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance cleuss, and with a standard mortgagee clause in favor of Lender. Policies shall be
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written by such insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender gertificates of coverage from each insurer cortaining a stipulation
that coverage will not be cancelled or diminished without a minimum of ten (10} days® prior written
motice to Lender and not containing any disclaimer of the insurer’'s liability for failure to give such
notice. Each insurance policy also shall include an endorssment providing that coverage in favor of
Lander will not be impaired i any way by any act, omission or default of Grantor or any other
perscen.  Should the Real Property be looated in an area dasignated by the Administrator of the
Federal Emergency Managsment Agency as a special flood hazard area, Grantor agrees to obtain
and maintain flood insurance, if aveailable, within 45 days after notics is given by Lendar that the
Property is located in a special Hlood hazard ar=sa, for the maximum amount of Grantor's credit line
and the full unpaid principal balance of any prior liens on the propsarty securing the loan, up 1o the
maximurn policy Himits set under the National Flood Insurance Program, ¢r as ¢therwise raquired by
Lender, and to maintain such insurance for the term of the loan. Flood insurance may be purchased
under the National Fiood Insurance Program, from private insurers providing “private food
insurance” as dafined by applicable federal flood insurance statutes and regulations, or from
another flood insurance provider that is both acceptable to Lender in its sole discretion and
parmittad by applicable federal fiood insurance statutes and regulations.

Application of Procegeds. Grantor shall promptly notify Lender of any loss or damage to the
Property if the estimated cost of repair or replacerment exceeds $1000.00. Lender may maka proof
of loss If Grantor fails to do so within fifteen {158) days of the casualty. Whether or not Lender's
seourity is impaired, Lender may, at Lender's election, recsive and retsin the proceeds of any
insurance and apply the procseds to the reduction of the Indebtedness, payment of any llen
affecting the Property, or the restoration and repair of the Property. ¥ Lendear slects to apply the
procesds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
improvemenis in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
axpenditure, pay or raimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor is not in default under this Mortgage. Any proceads which have not been
disbursed within 180 days after their receipt and which Lender has niot committed to the repair or
restoration of the Property shall be used firast to pay any amount owing to Lender undsar this
Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied o the principal
balance of the Indebtedness. if Lender holds any procseds after payment in full of the
indebtednass, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During ths period in which any Existing indebisdness
described below is in effect, compliance with the insurance provisions contained in the instrument
evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
unidar this Morigage, to the extent compliance with the terms of this Mortgage would constitute a
duplication of insuranse requirement. [f any proceeds from the insurance become payable on loss,
the provisions in this Maortgage for division of proceeds shall apply only to that portion of the
proceeds not payable to the holder of the Existing Indebtedness.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any reguirements set
by applicable law, Lender may require Grantor 1o maintain with Lender reserves for payment of annual
taxes, assassments, and insurance premiuwms. which reserves shall be created by an initia! deposit and
subsequent maonthly payments, or payments at such other interval as payments under the Credit
Agreament may be dug, of a sum estimated by Lendar to be sufficient to pay the total annual taxes,
assegssments, and insurance premiums Lender reasonably anticipates to be paid from these reserves.
The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy
by payment of the taxes, assessments, and insurance premiums required to be pald by Grantor as they
become due. Lender shall have the right to draw upon the reserve funds to pay such items, and Lender
shall not be redquired to determing the validity or ascuracy of any iterm before paving it. Nathing in the
Mortgage shall be construed as requiring Lender to advance other monies for such purposss, and
Lender shall not incur any liability for anything it may deo or omit to do with respect to the reserve
acscount. Subjsct to any limitations set by applicable law, if the reserve funds disclose a shortags or
deficlency, Grantor shall pay such shaortags or deficiency as required by Lander. I Lender discovers
that the payments into the reserve account have produced a surplus beyond the annual amounts due to
ke paid from the reserve funds by rmore than the cushion permitted by applicable law, but a payment on
the Credit Agreemant has not been received within 30 days of the paymeant due dale, Lender may
retain the excess funds. Al amounts in the ressrve account are heraby pledgad to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
tridebtedness upon the occurrence of an Bvent of Default. Lender shall not be required to pay any
interast or earnings on the reserve funds uniess required by law or agresd to by Lender in writing.

Lender Is not Grantor's agent for paymant of the taxes and assassments required 1o be paid by Grantor.

LENDER'S EXPENDITURES. If Grantor fails (&) 1o keep the Property fres of all taxes, Hans, sescurity
interests, encumbrances, and other claims, {(8) to provide any required insurance on the Property, ()
o make repairs to the Propsrty or to comply with any obligation to maintain Existing Indebtedness in
good standing as regquired below, then Lander may do sa. i any action or proceeding is commenced
that would materially affect Lender's interests in the Property, then Lender on Grantor's behatf may, but
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is not required to, take any action that Lender Belisves to be sppropriate to protect Lender's intarests,
All expenseas incurred or paid by Lender for such purposas will then bear interest at the rate charged
under the Credit Agresment from the date incurred or pald by Lender to the date of repayment by
Granter. Al such expenses will become a part of the Indebtadness and, at Lender's option, will (A)
be payable on demand: (B) be added to the balance of the Credit Agreement and be apportioned
among and be payable with any inataliment payments to bacomea due during either (1) the term of any
applicable insurance policy; or {2} the remaining term of the Credit Agreement; or {C) be treated as a
balloon payment which will be due and payable at the Credit Agreement's maturity. The Morigage aiso
will sgoure payment of thase amounts. The rights provided for in this paragraph shall be in addition to
any other rights or any remediss to which Lender may be entitled on account of any defauit. Any such
action by Lender shall not e construed as curing the default so as to bar Lender from any remedy that
it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a
part of this Mortgage:

Title. Grantor warrants that: (&) Grantor holds good and marketable titie of record to the Property
in fee simpia, free and clear of all Hens and encumbrances other than those set forth in the Real
Proparty description or i the Existing indebtedness saction balow or in any title insurance policy,
title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this
Mortgage, (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender, and {c) the lilens granted hereby are not the type of lien referred to in Chapter 575 of
the lowa Code Supplement. as now enacted or hereafter modified, amended or replaced. Grantor,
for itself and all persons claiming by, through or under Grantor, agrees that it claims no lien or right
to a fien of the type contemplatsd by Chapter 578 or any other chapter of the Code of lowsa and
further waives all notices and rights pursuant to said law with respect to the liens hereby granted,
and represents and warrants that it is the sole party entitled to do so and agrees to indemnify,
defand, and hold harmless Lender from any loss, damage, and casts, inciuding resascnabis
attorneys’ fees, threatened or suffered by Lender arising sither directly or indiractly as a result of
any claim of the applicability of said {aw te the flens hareby granted.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil
forever defend the tite to the Property against the lawfui claims of all persons. in the event any
action or proceeding is commenced that questions Grantor's title or the intersst of Lender under
this Muortgage, Grantor shall defend the action at Grantor's expense. Grantor may be thes nominal
party in such proceeding. but Lendar shall be entitied to participate in the proceeding and toc be
represented in the proceeding by counss! of Lender’s own choice, and Gramtor will deliver, or cause
ta be delivered, 1o Lender such instruments as Lender may request from tmea to time to parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
complies with all existing applicable laws, ordinances, and regulations of governmental suthorities.

Survival of Promises. All promises, agresments, and statements Grantor has made in this Mortgage
shall survive the execution and delivery of this Mortgsge, shall be continuing in nature and shall
rerain in Tull force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtednass are a part of
this Mortgags:

Existing Lien. The lien of this Mortgage securing the indebledness may be sescondary and inferior
to an existing lien. Grantor expressly covenants and agrees to pay, or sea to the pavment of, the
Existing indebtedness and to prevent any default on such indebtednass, any default under the
instruments evidencing such indebtedness, or any default under any sacurity documants for such
indebltedness.

No Modification. Grantor shall not enter into any agreement with the holdar of any mortgage. deed
of trust, or other security agreement which has priority over this Morigage by which that
agreemant is modified, amendead, extended, o5 renewed without the prioy written consent of
Lender. Grantor shall neither request nor accept any future advances under any such sacurity
agresment without the prior written consant of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Mortgags:

Froceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may be nacessary to defend the action and
cbtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
antitied 1o participate in the proceeding and 1o be represented in the proceeding by counssal of its
own choice, and Grantor will deliver or cause to be delivered to Lender such insfruments and
docurnentation as may be requestaed by Lender from time to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain
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proceedings or by any progeeding or purchase in lHeu of condeamnation, Lender may at its election
require that all or any portion of the net proceeds of the award be applied to the indebtedress or
the repalr or restoration of the Property. The nat procseds of the award shall mean the award after

payment of all reasonable costs, expenses, and attorneys’ fees incurred by Lendser in connection
with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmeantal taxes, fees and charges are 3 part of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents
in addition 1o this Mortgage and take whatever other action is requested by Lendesr to perfect and
continue Lender's lien on the Real Property. Grantor shall reimburse bLender for all taxes, as
dascribed below, together with all expenses incurred in recording, perfecting or continuing this
Mortgage, including without limitation all taxes, fees, documentary stamps, and othar charges for
recording or registering this Mortgags.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon
this type of Muortgage or upon all or any nart of the indebtedness sscured by this Mortgage; {2} a
specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
indebtadnass secured by this type of Mortgage: (3} = tax on this type of Mortgage chargeable
against the Lender or the holder of the Credit Agreement; and (4} a specific tax on all or any
portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsesquent Taxes. f any tax to which this section appliss is enacted subseguent to the date of
this Maorigage, this event shail have the same effect as an Bvent of Default, and Lender may
exarcise any or all of its available remedies for an Event of Default as provided below unless
Grantor either (1) pays the tax before it becomes delinquent, or {2} contests the tax as provided
above in the Taxes and Uens section and deposits with Lander cash or a sufficient corporata surety
bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANQCING STATERIENTS. The foliowing provisions relating 1o this
Mortgage as a szourity agreement are a part of this Mortgage:

Securily Agreement. This instrument shall constitute & Sacurity Agresmant to the extent anv of the
FProperty constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Cormmarcial Code as amanded from time to time.

Security Intsrest. Upon request by Lender, Grantor shall take whatever action is requested by
Lender to perfect and continue Lender’s security interest in the Personal Property. in addition to
racording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file axecutsd counterparts, copies or reproductions of this Mortgage as
a financing statement. Grantor shsil reimburse Lender for all sxpenses incurred in perfecting or
continuing this security interest. Upon default, Grantar shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Parsonal Property
not atfixed 1o the Property in 8 manner and at a place reasonabily convenient to Grantor and Lender
and make it available 1o Lender within thres (3) days after receipt of written demand from Lender to
the extant permiited by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall ba effective as a financing
statemant filed as a fixture filing with respest to the Personal Property and for this purpose, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Mortgage and the name and address of the secured party is the name and address of Lender as
set forth on the first page of this Mortgags.

Addresses. The mailing addresses of Grantor {debtor] and Lender (seacured party} from which
information concerning the security interest granted by this Mortgage may be obtained {(sach as
required by the Uniform Commaercial Code) are as siated on the first page of this Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances
and attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upor regusst of Lender, Grantor will
make, execute and deliver, or will cause to ba made, executed or delivered, to Lender or to Lender's
designee, and when requested by Lender, cause to be filad, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deem appropriate, any
and all such mortgages, deeds of trust, security deeds, sscurity agreements, financing statements,
continuation statements, instruments of further assurance, certificates, and other documeants as
may, in the sole opinion of Lender, be necessary or desirable in ordar to effectusats, complete,
paerfect, continue, or preserve (1) Grantor's ohligations under the Credit Agresment, this
Mortgags, and the Related Documents, and (2)  the liens and segurity intarests created by this
Mortgage on the Property, whether now owned or hareafter acquired by Grantor. Unlsss prohibitad
by law or Lendsr agreas 1o the comtrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred 1o in this paragraph.
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Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposeas,
Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
exscuting, delivering, filing, recording, and doing all other things as may be necessary or desirable,
in Lender’s sole opinion, to accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indsbtedness when dus, terminates the credit line
account, and otherwisa performs all the obligations imposed upon Grantor under this Mortgage, Lender
shail exscute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statermnenis of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if parmitted by applicable law, any reasonable termination fee as
datermined by Lender from time 1o time.

EVENTS OF DEFAULT. Grantor will be in default under this Morigage if any of the following happen:
(A} Grantor commits fraud or makes a material misrepresantation at any time in connection with the
Credit Agrsement.  This can include, for example, a faise staterment about Grantor's incomaea, assets,
Hiabilities, or any other aspects of Grantor's financial condition. (B} Grantor does rnot mest the
repayment terms of the Credit Agreemant. (€} Grantor's action or inaction adversely affects the
collateral or Lender's rights in the collateral. This can include, for example, failure to raintain reguired
insurance, waste or dastructive use of the dwelling, fallure to pay taxas, death of all persons liable on
the account, transfer of title or sale of the dwelling, craation of a senior fien on the dwelling without
Lender's permission, foreclosure by the holder of another lian, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of an Bvent of Default and at any time
thereafter, Lender, at Lender's option. may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option, after giving all reguired notices
of default and after passage of any grace period, to declare the entire Indebtedness immediately dus
and payable, including any prepayment penalty that Grantor would be required to pay without
notice, except as may be expressly reguired by applicabls faw.

UCT Remedies. With raspect to all or any part of the Personal Property, Lendar shall have all the
rights and remedies of a secured party under the Uniform Commoercial Cade,

Collect Rents. Lender shall have the right, without notice to Grantor, te take possession of the
Property and ceollect the Rents, including amounts past due and unpaid, and apply the net proceesds,
over and above Lender's costs, against the indebtadness. In furtherance of this right, Lendar may
require any tenant or other user of the Propearty to make payments of rent or use fees directly ta
Lender, If the Renis are collected by Lender, then Grantor irrevacably designates Lender as
Grantor's attorney-in-fact to sndorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the ohligations for which the paymants are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appoirnied to take possassion of afl
or any part of the Property, with the power to protect and preserve the Property, to operate the
Property preceding foraclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the indsbtedness. Ths receiver may
sarve without bond if permitted by law. Lender‘s right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the indebtedness by a substantial
amount. Employmeant by Lender shall not disqualify s person from serving as a receiver.

Judicial Foreslosure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any
part of the Property.

Nonjudicial Foreclosure., Lender may exarcise the right to non-judicial foreclosureg pursuant to lowa
Code Section 684.18 and Chapter 855A as now snacted or hereafter modified, amended or
replaced.

Deficlency Judgment. If permitted by applicable law,. Lender may obtain a judgmsant for any
deticienoy remalning in the Indebtedness due to Lender after application of all amounts recsived
from the exercise of the rights provided in this section.

Tenancy at SBufferance. if Grantor remains in possession of the Property after the Property is sold
as provided above or Lender otherwise becomes entitled to possession of the Propearty upon default
of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchasar of the Property
and shall, at Lender's option, either {1) pay a reasonable rental for the use of the Property, or (2}
vacate the Property imnediately upon the demand of Lender. This paragraph is subject to any
rights of Grantor, under lowa law, to remain in possession of the Property during a redemption
period.
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Other Remedies. Lender shall have all other rights and remadies provided in this Morigage or the
Credit Agreement or availabile at law or in eguity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivas any and all
right to have the Property marshalied. In sxercising its rights and remedies, Lendser shall be free 1o
sell all or any part of the Property together or separately, in ons sale or by separate sales. Lender
shall be entitded to bid at any public saie on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale
of the Personal Property or of the time after which any private sale or other intended disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given a&i igast ten (10}
days before the time of the sale or disposition. Any sale of the Personal Property may be made in
sonjunction with any sale of the Real Property.

Shortened Rademption. Grantor hereby agrees that, in the event of foreclosure of this Morigage,
Lender may, at Lender's sole option, slsct to reduce the period of redemption pursuant 1o jowa
Code Sections 628,28, 828.27, or 828.28, or any sther lowa Code Section, to such time as may
be then applicable and provided by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exsrcisad
alone or together. An election by Lender to chooss any one ramedy will not bar Lender from using
any other remedy. If Lender dacides to spend moeney or to parforny any of Grantor's obligations
under this Mortgage, after Grantor's failure to do so, that decision by Lender will not affect
Lender’s right to declare Grantor in default and to exarcise Lendar's rermedieas.

Attorneys” Feas: Bxpenses. |f Lender institutes any suit or action to enforce any of the terms of
this Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonabla as
attorneys' fees at trial and upon any appeal. Whether or not any court astion is involved, and to
the extent not prohibited by law, ail reasonable expenses Lender incurs that in Lender's opinior are
necessary at any time for the protecton of its interest or the enforcement of its rights shall becoma
a part of the Indsbtedness payable on demand and shall bear interest at tha Credit Agraemeant rate
from the date of the expanditure until repaid. Expsnses coverad by this paragraph include, without
limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’'s
legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptoy proceedings {inciuding efforts 1o modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching recuords,
obtaining title reports {including foreciosure raparts), survavors' reports, and appraisal fees and title
insurance, to the extent permittad by applicable jaw. Grantor also will pay any couwrt costs, in
addition to all other sums provided by ltaw.

NOTICES. Any notice requirad to be given under this Maortgage, including without limitation any netice
of default and any notice of sale shall be given in writing, and shall be effective when actuaily
deliverad, when actuaily received by telefacsimile {unlass otherwise required by law), wihan deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certifind or registered mail postage prepaid, directed 1o the addresses shown near tha
baginning of this Mortgage. All copies of notices of foreciosure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender's addresa, as shown near the beginning of this
Martgage. Any person may change his or her address for notices under this Muartgage by giving formal
written notice to the other persan or persons, specifying that the purpose of the notice is te change the
person’s address. For notice purposes, Grantor agrees to kesp Lender informed at ali times of
Grantor's current addrass. Unless otherwise provided or reguired by law, it there is muare than one
Grantor, any notice given by Lender to any Grantor is deemed to ba notice givan to all Grantors, It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEDOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's antire
agreement with Lender concernirg the maiters covered by this Mortgage. To be effestive, any
change or amendment to this Mortgage must be in writing and must be signed by whoever will be
bound or obligated by the change or amendmant.

Caption Headings. Caption headings in this Mortgage ara for convenience purposes only and are
not 1o be used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by fedaral law applicable to Lender and, to the
sxtent not presmpiad by federal law, the laws of the State of lows without regard to its conflicts of
law provisions. This Nortgage has besen accepted by Lendar in the State of lowa.

Choice of Venue. If there is a lawsuit, Grartor agraes upon Lender's request to submit to the
jurisdiction of the courts of FPolk County, State of lowa.

Joint and Several Lisbility. All obligations of Granter under this Mortgage shall be joint and several,
and all references to Grantor shall mean each and every Grantor. This means that each Grantor
signing below is responsible for all obligations in this Maortgage.
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No Waiver by Lender. Grantor understands Lender will not give up any of Lender’'s rights under this
Mortgage unless Lerder does so in writing. The fact that Lendear delays or omits to exercise any
right will net mean that Lender has given up that right. f Lender doss agree in writing to give up
one of Lender's rights, that doss not mean Grantor will not have to comply with the other
provisions of this Mortgage. Grantor also understands that if Lender does consent to 2 reguest,
that does not mean that Grantor will not have to get Lender's consent again if the situation
happens again. Grantor further understands that just because Lender consents to one or more of
Grantor's requests, that doss not mean lender will be reguired to consent to any of Grantor's
future requests. Grantor walves pressntment, demand for payment, protesi, and notice of
dishonor. Grantor waives all rights of exemption from sxecution or similar law in the Property, and
Grantor agreas that the rights of Lender in the Property under this Morigage are prior to Grantor’s
rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be
anforced, that fact by itself will not mean that the rest of this Meortgage will not be valid or
enforced. Tharefore, a court will enforce the rast of the provisions of this Maorigage sven if a
provision of this Mortgage may he found to be invalid or unenforceable.

Merger. There shaill be no merger of the interest or estate created by this Morigage with any other
interest or astate in the Froperty at any time held by or for the benefit of Lender in any capacity,
without the writtan consent of Lender.

Buccessors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the partigs, their
successors and assigns. T ownership of the Property becomaeas vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successars with refarence to
this Mortgage and the Indebtedness by way of forbearance or extension withowt releasing Grantor
from the obiligations of this Mortgage or liability under the Indebiadness.

Time is of the Essence. Time Is of the essance in the performance of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby
relinquishes all rights of dower, homestead and distributive share in and to the Property and waivas
all rights of examption as 1o any of the Property. ¥ a Gramtor is not an owner of the Property, that
Grantor exscutes this Mortgage for the sole purpose of relinguishing and waiving such righis.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage:

Borrower. The word "Borrowar” means MICHAEL 4, RISEWICK and CHRISTINA M. RISEWICK and
includes all co-signers and co-makers signing the Credit Agreemeant and all their successors and
assigns,

Credit Agreement. The words "Credit Agresment” mean the credit agresment dated Decembsr 8,
2079, with credit limit of $700,000.00 from Grantor to Lender, together with afl renewals of,
sxtensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreemant. The maturity date of this Mortgage is January 20, 2035. NOTICE
TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local
statutes, regulations and ordinances relating 1o the protection of human health or the envirenment,
including  without limitation the Comprehensive Environmental Response, Compsnsation, and
Liability Act of 1880, as amended, 42 U.S.C. Ssotion 8801, et seq. {(“CERCLA"}, the Superfund
Amendments and Reautharization Act of 19886, Pub. L. No. 99-499 ("SARAY), the Hazardous
Materials Transportation Act, 49 U.8.C. Saction 1807, et seq., the Resource Conssrvation and
Racovery Act. 42 U.5.C. Section 8801, et seq., or other applicable state or federal faws, rules, or
regulations adopted pursuant therato.

Event of Default., The words "Event of Default™ mean any of the events of defauit set forth in this
Moartgage in the evenits of default section of this Mortgage.

Existing indebtedness. The words "Existing indebiadness™ mean the indebtedness desecribed in the
Existing Liens provision of this Mortgags.

Grantor. The word "Grantor® means MICHAEL J. RISEWICK and CHRISTINA M. RISEWICK.

Hazardous Subsstanves. The words "Hazardous Substances”™ mean materials that, because of their
quantity, concentration or physical, chemical or infecticus characteristics, may cause of pose &
present or potential hazard to human health or ths environment when improperly used, treatad,
stored, disposed of, gensrated, manufactured, transported or otharwise handled. The words
"Hazardous Substances” are used in thsir very broadest sense and include without fimitation any
and all hazardous or toxic substances, materials or waste as definad by or listed under the
Envircrumental  Laws. The term “Hazardous Substances” aiso includes, without limitation,
petroleurn and pstrolewmn by-products or any fraction thareof and asbestos.

traprovements. The word “Improvements” means all existing and future improvaments, puildings,
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structures, mobile homes affixed on the Real Property, facllities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "indebtedness” means all pringipal, interasst and late fees, and other
amounts, costs and expenses payable under the Credit Agresment or Related Documents, togather
with all renewals of, extensions of, modifications of, consolidations of and substitutions for the
Credit Agreement or Related Documents and any amounts expended or advanced by Lender to
discharge Grantor's obligations or expensss incurrad by Lsnder to enforce Grantor's obligations
under this Mortgags, together with interest on such amounts as provided in this Muortgage.

Lender. The word “Lender” means lowa State Bank, its successors and assigns. The words
"successors or assigns” mean any person or company that acguires any interest in the Credit
Agreement,

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender.

Parsonal Property. The words “Personal Property” mean all sguipment, fixtures, and other articles
of personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed
to the Real Property; together with ali accessions, parts, and additions to, all replacements of, and
all. substitutions for, any of such property: and togethsr with all proseeds (including without
fimitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property.

Property. The word “Property” means collectivaely the Real Property and the Personal Propearty.

Real Property. The words “Real Property” mean the real property, interests and rights, as further
dexscribed in this Morigage.

Related Doosuments, The words "Related Documents”™ mean all promissory notes, credit
agreemants, loan agreements, environmantal agreaments, guaraniies, security agreements,
morigages, deeds of frust, sseocurity deeds, collateral mortgages, and all other instruments,
agreements and docurments, whather now or hereafter existing, exscuted in connection with the
indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties,
profits, and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NMORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF & COMPLETED COPY OF THIS NORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___[-00J & )
1 88
FH i
county oF {2l )
This record was acknowledgad before me on @6’(3@3??£2&§“’ (b . 20 {7 by MICHAEL
J. RISEWICK and CHRISTINA M. RISEWICK, HUSBAND AND WIFE.
R o 1 LAUREN BURGESOM I gy —
97 COMMISSION NO. 743102 : i 3 4 4 A
& 3y COMFvé!S,ﬁjQN_EXP!SES Notary Public in and fof the Stfte,: g.f .4 A
LIS S My commission axpires C?/g{g/';;
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