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Fer Release of Annexed Mortguge Se:

Mertgage med-—ZM..Pm_&é.

L-.-..---J F. E. Dion Notary FPublic
in and for said County and State.

My Commission Expires larch 31, 1952 F. E. Dion
My Commission expires January 31, 19 -,
Donzld V. Stuart & wife #2981 . Filed for record the 3 day of A»ril
To A. D. 1951 at 10:48 o'clock A. M.
THE UNICON CENTRAL LIFE Fee & 2.40
INSURANCE COMPANY “ilma i, Wade, Recorder

IOWA MORTGAGE

On this thirteenth day of March 1951 Donald V. Stuart and Amilda Stuart, husband and
wife of Madison County, Iowa, hereinafter called the Mortgagors, in consideration of Two
Thousand Cne Hundred Six and 20/100 ($2,106.20) DOLLAkS, hereby convey to THE UNION CENTRAL
LIFE INSURANCE CCMPANY, a corporation organized under the laws of Chio, with its principal
office in Cincinnati, Ohio, hereinafter called the Mortgagee, the following described real
estate, situate in Madison County, Iowa, to-wit:

The South Half (S%) of the Southwest Cuarter (SW:) of Section Seventeen (17),
Township Seventy-four (74) North, Rance Twenty-six (26) "est of the Fifth

Principal Meridian, and being the same real estate conveyed by The Union
Central Life Insurance Comnany to the Mortgagors herein by Deed dated the

thirteenth day of March, 1951.

Excepting from the said real estate the oil, gas and other hydrocarbon and mineral rights
reserved in the aforementioned deed.

The mortgagors also covenant and asree that they will join in and consent to any oil, gas
and other hydrocarbon or mineral lease intc which the Mortgagee may enter, and the Nortga-
gors'! share of the oroceeds thereof or arising out of existing leases is to be avplied on
the indebtedness secured by this Mortgage in such manner as the Mortgagee may elect.
together witn all the privileges and apnurtenances thereunto belonging, and all the estate,
title, dower, right of homestead, rents, royalties, issues, use and »rofits and the crops
raised thereon from now until the debt hereby secured is paid in full and all claims what-
soever of the Mortgagors unto the Mortgagee, its successors and assigns forever. The
Mortgagors hereby warrant and will defend the title against the claims of all persons

whomsoever. This Mortgage is given to secure the balance of purchase money for the above

described real estate.
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zfter e vlaced in said improvements.

To secure the nayment of a debt evidenced by a certain note representing the vrincival
sum loaned %2,106.20, Two Thousand One Hundred Six and 20/100 DOLLARS, with interest from
March 1, 1951 to maturity anc with interest after maturity as stipulated therein, being of

even dated and executed concurrently herewith by Donald V. Stuert and Amilda Stuart, and oay-

able to the order of THE UNICON CENTRAL LIFE INSURKANCE COMPANY, whose residence and post-
office address is Cincinnati, Ohio, where said note is payable on the due dates, in install-
ments or in partial payments prior to maturity, as stipulated therein; the final install-
ment is due and payable on March 1, 1957.

This Mortgage shall secure any and all renewals or extensions of the whole or any part
of said indebtedness, however evidenced, with interest at such lawful rate as may be agreed
upon, and any such renewals or extensions or any change in the terms or rate of interest shall
not imoeir in any manner the validity of or priority of this mortgage nor release the Mortga-
gors from personal liability for the debt hereby secured.

The right is hereby given by the Mortgagors and reserved by the Nortgagee to make partial
release or releases of the security hereunder, agreeable to the lMortgagee without notice to,
or the consent, approval or agreement of other parties in interest, which partial release
or releases shall not impair in any manner the validity of or priority of this mortgage on
the security remaining, nor release the personal liability of the Mortgagors for the debt
hereby secured.

The Mortgagors for themselves and for their heirs, executors, administrators and assigns,
do hereby covenant and agree with:.the lMortgagee, its successors and assigns, as follows:

1. To pay the note hereby secured according to its tenor and effect and to keep and

perform all covenants, conditions and stipulations herein.

2. To pay all taxes, assessments, ground rents and charges of every character which
are now or which hereafter may become liens on the real estate hereby conveyed when due,
also all taxes assessed in IOWA against the Mortgagee on this Mortgage, or the note or debt
hereby secured, before the same become delinquent, provided the amount of such latter taxes,
together with the interest on the debt hereby secured, does not exceed the maximum permitted
by law to be paid, but if it does, the excess is to be paid by the Mortgagee; to deliver
to the Mortgagee receiots unon vayment thereof, and if not so paid, the Mortgagee may pay
such taxes, liens, charges and assessments and this mortgage shall stand as security for
the amount so vaid with interest.

3. To keep the buildings now on or nereafter erected on the real estagg7§g9§eyed insured
at thé option and to the satisfaction of the lMortgagee and to deliver the policies and re-
newals thereof to the Mortgagee with loss clause satisfactory to the liortgagee, attached.

In case of failure to keep said builcdings so insured the Mortgagee may effect such insurance,
The Mortgegors hereby assign and transfer to the Nortgagee all right and interest in all
policies of insursnce carried or to be carried upon saic buildings and authorize the lortga-
gee to collect for, adjust or compromise any losses under any insurance policies on said
buildings and after deducting costs of collection, make application of the proceeds: (&)
as a credit upon said note, interest and/or repayment of any amount advanced under any of

the covenants or agreements hereof, or (b) to the restoration of the improvements, or (c)

to deliver same to the owner of said real estate,

L., To keeo the real estate hereby conveyed and all buildings, fences and other improva—“ :
ments thereon in =s good condition ond remair as of this date, and to commit or permit no
waste, especially no cutting of timber excent for making and repairing fences and such as

may be used for firewood by the Mortgrgors, and to keen within said improvements all heat-

ing, lizhting, refrigeratings and all other fixtures and annliances now in or that may here-
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5. To nay reasonable attorneys! fees and all costs =znd expenses of the lMortgagee in
czse of any litigation involving the real estate hereby conveyed or in case of foreclosure
of this mortgage, or in presenting claim under #ny administration or other nroceedings where
oroof of claim is recuired by leaw to be filed, or 1f the note hereby secured is placed in
the hands of an attorney for collection and be collected without suit.

5., In case taxes, assessments, ground rents, liens, charges, attorneys' fees, costs,
exnenses and insurance oremiums zre naid as herein provided by the lortgagee, the amount so
paid may be collected from the lortgagors on demand, together with interest at seven per
cent per annum from the date of payment and this mortgage shall stand as security therefor.

7. That as additional and collateral security for the payment of the note and the in-
debtedness hereinbefore described, the Mortgagors hereby assign to the Mortgagee all the
rents, profits, revenues, rights, royalties and benefits accruing under all tenancies and
leases now on seid real estate, or which may hereafter be placed thereon, anc agree to
accept no rents in advance or in amounts less than specified under existing leases or rents
in future leases other than as provided in the terms thereof, nor to sell any royalties or
parts thereof without the written consent of the Mortgagee and the tenant, lessee or sub-
lessee is hereby directed on production of this mortgage or certified copy thereof to pay
said rents, nrofits, revenues, rights, royalties and benefits to the Mortgagee; this oro-
vision to become effective only upon default in the terms and conditions of this mortgage
or the note hereby secured, or prior to such default, upon notice to the lessee in such
lease, and to terminate and become null and void upon release of this mortgage.

8. No sale of the nremises hereby conveyed, no forebearances on the part of the lNortga-
gee and no extension of the time for the payment of the debt hereby secured given by the
Mortgagee shall operate to release, discharge, modify or affect the original lisbility of
the Mortgagors herein nor shall the lien of this mortgage be altered thereby. In the event
of the sale or transfer by operation of law or otherwise, of all or any part of the real
estate, the Mortgagee is authorized and empowered to deal with such vendee or transferee
with reference to =aid real estate or the debt hereby secured or with reference to any of
the terms or conditions hereof, as fully and to the same extent as it might deal with the
Mortgagors and without in any way releasing or discharging any of the liabilities or under=-
takings hereunder or under the note hereby secured.

9. Should developments for oil, gas or minerals on the real estate hereby conveyed at
any time, in the opinion of the Mortgagee, render said real estate less desirable as security
for the indebtedness hereby secured, then the Mortgagee shall have the right to declare
said note and all indebtedness hereby secured due and payable without notice and the Mortga-
gee shall have the same rights hereunder for the collection of same as though said note had
become due by default or maturity.

10. That the Mortgagors shall not be liable for the payment of any charges or interest
provided in this mortgage that may be found could not be lawfully made under the laws of
the State of Iowa, it being fully agreed and understood that it is the intention of the
Mortragee that this mortgage shall in all respects conform to the laws of said State, and
should any payments be made by the Mortgagors trhat are found to be contrary to the laws
of said State, the Mortgagors shall be entitled to the return of all sums so paid and this
mortgage shall not be affected thereby.

11. That if the Mortgagee now or hereafter becomes the owner or holder of a mortgage
or mortgages other than this uvon the real estate hereby conveyed, or any vart thereof,
failure to comply with any of the requirements or conditions of this mortgage or any of

the other mortgsges, shall nature, at the option of the Mortgagee, the indebtedness under

all such mortgages.
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12. That any sale or change in possession of the real estate. hereby conveyed, or any vart
thereof, without the written consent of the Mortgagee shall, at the option of the Mortgagee,
constitute a default and render the entire indebtedness hereby secured immediately due and
payable.

13. That any failure promptly to exercise any option hereby given or reserved, shall
not prevent the exercise of any such option at any time thereafter.

14. In case the power of eminent domain is exercised and all or a part of the real estate
hereby conveyed is taken or damaged thereunder, then whatcver money shall thereoy become due
the Mortgagors is hereby assigned to and shall be paid to the Mortgagee, who, after deduct-
ing its reasonable costs and expenses shall aoply the same toward the payment and satis-
faction of the indebtedness hereby secured in full or pro tanto. Any surplus of such money
over and above the amount necessary to pay in full all indebtedness hereby secured shzll be
paid by the Mortgagee to the Mortgagor or any person or persons claiming by, through or
under the Mortgagor.

15. Feilure to comply with any one of the agreements hereof shall cause the whole debt
to become due and collectible, if the Mortgagee, its successors or assigns so elect, and
no demand for fulfillment of broken conditions or notice of election to consider the debt
due shall be necessary previous to commencement of suit to collect the debt hereby secured,
or any vart thereof, or to foreclcse this mortgage, and the Kortragee, its successors or
assigns may take immediate possession of said land and of the crops matured or growling
thereon and account for the net profits only.

16. In event of the foreclosure of this mortgage for any reason, the Mortgagee shall be
entitled to take immediate possession of said real estate, and the Court, or any Judge thereof,
upon application therefor, shall appoint a receiver for said real estate and said crops.
Taking possession shall in no wey retard collection or foreclosure.

17. Should the INortgagors fulfill all provisions, conditions, covenants and agreements,
this mortgage sholl be void and be released by the Mortgagee at the cost and expense of the
Mortragors (and in case of lailure of the Nortgagee to release this mortgage, all claims for

statutory penalties or damages are hereby waived), otherwise to remain in full force and

virtue, :
The covenants, provisions and benefits hereto shall inure to and bind the respective

heirs, executors, administrators, successors and assigns of the parties hereto. “Wherever
used herein, the singular shall include the nlursl and the »nlural the singular. The use
of any gender shall include all genders. The term "Mortgagee" shall include any payee of
the indebtedness hereby secured, or @ny transferee thereof,

WITNESS the signatures of the Mortgagors on the day and vear first above written,

Donald V. Stuart
Donald V. Stuart
Amilda “Stuart
Amilda Stuart
STATE CF ICWA, County of Tolk ) ss.

On this 31 cay of March 1951 before me, Jessie H, Kerr, & notary »ublic in end for Polk
County, State of Towa, personally apnesred Donald V. Stuart end Amilda Stuart, husband eand
wife to me vpersonally known to be the identical nersons named in and who executed tne fore-
goin: mortrare, and acknowledred trnat they executed the same as tuelr voluntery act and deed.

WITNTZSS my hand and Notariazl Seal, by me affixed the day and year last @bove written.

Jessie . Kerr Notary Public
in and for said County and State.

NOTARIAL
SEAL




