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My commission expires July 4, 1951
Allen H. Thurman #1804 Filed for record the 15 day of March
To / A. D. 1950 at 3:03 o'clock P, N,
John Hancock Mutual Fee $2.30
Life Insurance Co. Wilma M. Wade, Recorder
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS THAT Allen H. Thurman and Ethel Thurman, husband and
wife of Clarke County, State of Iowa, hereinafter called the mortgagor which term shall be
construed to include the singular and the plural, the masculine and the feminine, as well
as the heirs, executors, administrators and assigns of the mortgagor do hereby grant,
bargain, sell and convey unto JOHN HANCCOCK MUTUAL LIFE INSUKANCE COMPANY, a corporation
duly established and existing under the laws of The Commonwealth of Massachusetts, with
its principal office in Boston, Suffolk County, Massachusetts, hereinafter called the
mortgagee, which term shall be construed to include the successors and assigns of the

mortgagee, the following described real estate in the County of Clarke and State of Iowa

to-wit: The Northeast Quarter (NEZ) of Section Six (6), and the Northwest
Quarter (NWi) and the West Half (W3) of the Northeast Quarter {Nkz)
of Section Five (5), Township Seventy-Three (73) North, Kange Twenty-
Seven (27), West of the Fifth Principal Meridian.

Also the following described real estate in the County of Madison
and State of Iowa, to-wit:

The South Half (S2) of the Southeast Quarter (SE1) of Section
Thirty-One (31), Township Seventy-Four (74) North, Range Twenty-
Seven (27), flest of the Fifth Principal Meridian.

and also all buildings, structures and fixtures now or hereafter erected or placed in
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upon said real estate or now or hereafter attached to or used in connection with said rea
estate, whether or not the same have or would become part of said real estate by attach-
ment thereto, including, without in any wise limiting the generality of the foregoing, all
furnaces, gas and electric light fixtures, screens, screen doors, awnings, blinds, pipes,
wires and plumbing, all of which shall be considered as annexed to and forming a part of
the freehold and be subject to the lien of this mortgage.

Together with all and singular the tenements, hereditaments, easements and appurtenances
thereunto belonging; and also all the rents (including rentals and royalties under oil and
mineral leases, if any) issues, uses and profits of the aforesaid real estate and all crops
raised thereon from now until the debt secured by tnis mortgage is paid in full.

To Have and To Hold all of said property granted, bargained, sold and conveyed (all of
which are hereinafter called the mortgaged premises) unto the mortgagee, its successors
and assigns, forever.

This is a Purchase Money Mortgage.

THE MORTGAGOR HEREBY COVENANTS AND AGREES:

That this mortgage is given as securlty for the performance and observance of the
covenants and agreements herein contalned and to secure to the mortgagee the payment of
the sum of Six Thousand and 00/100 Dollars ($6,000,00) with interest thereon according to
the terms of a certain promissory note of even date herewith, executed and delivered by
said mortgagor to said mortgagee in consideration of the actual loan of the sum aforesaid,
principal to be paid in installmenns, the latest of same to mature falling due on the first
day of March, 1970. Said note is payable at the Home Office of John Hancock Mutual Life

Insurance Company, Boston, Massachusetts, or at such other place or places as the holder
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thereof may from time to time designate.
That he is lawfully seized in fee simple of the mortgaged premises, and that he has a
good right to sell and convey the same as aforesaid; that the mortgaged premises are free

and clear of all encumbrances, except as aforesaid, and that he will warrant and defend the

same unto the mortgagee against the lawful claims and demands of all persons;

To pay the note hereby secured and interest thereon as same shall become(due and payable,
and also any other indebtedness that may accrue to the mortgagee under the terms of this
mortgage;

To neither commit nor suffer strip or waste, nor suffer any violation of any law, by-law,
ordinance or contract affecting the mortgaged premises, to keep the mortgaged premises in
good repair and not to do or suffer anything that will in any wise diminish the value of the
mortgaged premises;

To pay all taxes, assessments and charges that may now or hereafter be levied or assessed
upon the mortgaged premises, upon the rents, issues, income or profits thereof, if any, before
same become delinquent;

To keep the buildings and improvements now standing or hereafter erected upon the mortgaged
premises and any and all apparatus, fixtures and appurtenances now or hereafter in or attached
to said buildings or improvements insured against loss or damage by fire, tornado and other
casualties as the mortgagee may from time to time require, and against which insurance is
written at the time of such requirement, whether or not such insurance is now written,all
such insurance to be in forms, in companies and in sums (not less than sufficient to avoid
any claim on the part of the insurers for co-insurance) satisfacory to the mortgagee; that

all insurance policies shall be held by and be for the benefit of and shall be first payable

in case of loss to the mortgagee and that at least fifteen days before the expiration of
each such policy a new and sufficient policy to take the place of the one so expiring shall
be delivered to the mortgagee. The mortgagor hereby assigns to the mortgagee all moneys
recoverable under each such policy and agrees that in the event of a loss the amount collected
under any policy of insurance on said property may, at the option of the mortgagee, be
apolied by the mortgagee upon any indebtedness and/or obligation secured hereby and in such
order as mortgagee may determine; or said amount or any portion thereof may, at the option of
the mortgagee, either be used in replacing or restoring the improvements partially or totally
destroyed to a condition satisfactory to said mortgagee, or be released to the mortgagor,
in either of which events the mortgagee shall not be obligated to see to the proper application
thereof; nor shall the amount so released or used be deemed a payment of any indebtedness
secured hereby. The mortgagor hereby appoints the mortgagee attorney irrevocable of the
mortgagor to assign each such policy in the event of the foreclosure of this mortgage;

To pay all sums, the failure to pay which may result in the acquisition of a lien prior
to the lien of this mortgage, before such a prior lien may attach;

That upon failure tc comply with the preceding covenant or with any of the covenants and
agreements as to payment of taxes, assessments and charges or procurements of insurance as
aforesaid, the mortgagee, without prejudice to any rights given under subsequent paragraphs

herein, may make advances to perform the same in behalf of the mortgagor, and tne mortgagor

hereby agrees to repay all sums so advanced in his behalf, on demand, with interest from
the date advanced at the rate of seven per centum per annum, and all sums so advanced, with
interest as aforesaid, shall be imnediately due and payable and be secured hereoby, having
the benefit of the lien hereby created, as a part thereof, and of its priority, but no such

advances shall be deemed to relieve the mortgagor from any default hereunder or impair any

right or remedy consequent thereon, and the exercise of the rights to make advances granted
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in this paragraph shall be optional with the mortgsgee and not obligatory, and the mort-
gagee shall not in any case be liable to the mortgagor for failure to exercise any such
right nor shall it be obligatory upon the mortgagee to inquire into the validity of claims
for liens for mechanics or materialmen, or other liens or claims affecting said premises,
before advancing money in that behalf;

That the mortgagee shall be subrogated for further security to the lien, although released
of record, of any and all encumbrances paid out of the proceeds of the loan secured by this
mortgage;

That, if any action or proceeding be commenced (excepting an action to foreclose this
mortgage or to collect the debt hereby secured), to which action or proceeding the holder
of this mortgage is made a party by reason of the execution of this mortgage or the note
which it secures, or in which the mortgagee deems it necessary to defend or uphold the
lien of this mortgage, or the priority thereof, or possession of said mortgaged premises,
all sums paid by the holder of this mortgage for expenses incurred by him in such pro-
ceedings shall be repaid by the mortgagor, together with interest thereon from date of pay~
ment by the mortgagee at the rate of seven per centum per annum, and any such sum and the
interest thereon shall be immediately due and payable and be secured hereby, having the
venefit of the lien nereby created as a part thereof, and of its priority;

To pay to the m ortgagee all moneys received as compensation for the taking of title
to, or possession of the mortgaged premises or any part thereof by virtue of the right of
eminent domain or in angyggﬁner whatsoever and all moneys received as damages for injury
sustained by the mortgaged premises or any part thereof;

That this mortgage creates a continuing lien to secure the full and final payment of
said note and all the other obligations imposed hereby and hereafter arising;

That the mortgaged premises being located in the State of Iowa, this mortgage and the
rights and indebtedness hereby secured shall, without regard to the place of contract or
payment, be construed and enforced according to the laws of the State of Iowa;

That no waiver of any breach hereof shall be construed as a waiver of any subsequent
breach of the same or any other condition hereof; and tne exercise by the mortgagee of any
right or option herein given shall not preclude the subsequent exercise of any or all such
rights and options on account of the same or any other breach hereof.

NOW, if payments are made as provided and all the foregoing covenants and agreements are
performed and observed, this mortgage shall be null and void but upon any default in the
payment, of the indebtedness hereby secured or of any installment thereof, or of interest
thereon, as they severally become due, or in the payment of the taxes, assessments or charges
aforesaid, or any part of either, or in the maintenance of insurance as herein provided, or
if strip or waste be committed on, or imorovements be removed from the mortgaged premises
without the written consent of the mortgagee, or upon any default in the performence or
observance of any other of the terms, covenants or agreements of tnis mortgage, tnen, in
any or either of said events, the whole of the indebtedness nereby secured shall at the
option of the mortgagee, or the legal holder of said indebtedness, become immediately due
and payable without notice, and the mortgagee, may immediately cause this mortgage to be
foreclosed in the manner prescribed by law, and, upon the commencement of foreclosure
proceedings shall be entitled to have a Receiver appointed, whether the mortgaged premises
are homestead or not and without proéf of any other grounds for his appointment then said
default, to take possession and charge of the mortgaged premises during the pendency of

said foreclosure proceedings and during the redemption period, to rent same and receive

and collect the rents, issues and profits thereof, under direction of the court, and any
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amount so collected by such Receiver shall be applied under direction of the court upon the
costs and expenses of receivership, expense of insurance on the improvements, expenses of
repairs, taxes and assessments and on the mortgage indebtedness.

The mortgagor hereby agrees in the event of foreclosure to pay such reasonable attorney's

fees as are authorized by law, together with the costs of extending the abstract and all

court costs.,.

Notwithstanding any provision herein or in said note, the total liabiliéy for payments in
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the nature of interest shall not exceed the limits now imposed by the usury laws of the

State of Iowa.

Witness our hands this sixth cay of January, A, D. 1950, Allen H. Thurman
' Allen H. Thurman
Ethel Thurman
Ethel Thurman

STATE OF IOWA County of Madison )ss.
On this 15 day of March A, D, 1950, before me a Notary Public in and for Madison County,

State of Iowa personally appeared Allen H. Thurman and Ethel Thurman to me known to be the

sons named in and who executed the foregoing instrument, and acknowledged that

the same as their voluntary act and deed.
Charles L., Tucker Notary Public

in and for said Countv




