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NORTGAGE

THIS MORTGAGE made this 16th day of January, A, D. 194Z, between hkaloh K. Harvey and
Ifildred M. Harvey, husband and wife of the County cf Polk; and State of Iowa, hereinafter
called the Fortgagor, and CENTRAL NATIONAL BANK AND TRUST COMPANY OF DES LCINIS, a corp-
bration orgsnized and existing under the laws of United States, and having its princival

nlace of business and nost-office address at Des loines, Towa, hereinafter called the lLort

gagee:

WITNESSETH: That the Mortgagor, in ccnsideration of FIVE THCUSAND THREE HUNDRED AND

|
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NO/100 Dollars ($5,300.00), the receiot whereof is hereby acknowledged, does, by these l
presents, SELL AND CCNVEY unto the Mortgagee, forever, the following-described real estate
situated in the County of Madison, State of Iowa, to wit:

Lot Two (2); Block Six (6) of West Addition to the
Town of Winterset, Iowa.

including all buildings and imorovements thereon, or that may hereafter be erected thereon,
and, so far as they now are or may hereafter belong to or be used with said real estate
or buildings thereon and whether attached or detached; all elevators, all gas, steam,
electric, or other heating, lighting, plumbing, ventilating, sprinkling, irrigating, water
and oower systems, avpliances, fixtures and apparatus, all storm and screen windows and
doors, and all other fixtures; together with all rents, issues and profits theredf until
the debt secured hereby is naid in full, as well as all the reversion and reversions,
remainder and remainders, hereditaments, apourtenances and all other rights thereunto be-
longing or in anywise now or hereafter appertaining.
And the Mortpagor hereby covenants that he is seized of the said oremises in fee simpie, .
énd that he has good right to sell and convey the same; that the oremises are free from
all encumbrances and that he will warrant and defend the title to the same unto the Mortgdgee
against the lawful claims of all persons whomsoever,
CCNDITIONED, HOWLEVER, That if the lMortgagor shall nay or cause to be paid to the lort- ‘
pagee, as is provided in a certain promissory note of even date herewith the terms of which
are incorporated herein by reference, the pnrincinal sum of FIVE THOUSAND THRLi HUNDRED AND
NO/lOO Dollars ($5,300.00), with interest fromdate at the rate of four ver centum (4%) per .
annum on the balance reraining from time to time unoaid; principal and interest being payable
at the office of Central National Bank and Trust Company of Des lMoines in Des loines, Iowa,
or at such other place as the holder of the note may designate in writing, in monthly install-
ments of Thirty-two and 12/100 Dollars (§$32.12), commencing on the first day of March, 1948,
énd on the first day of each month thereafter until the orincipal and interest are fully
paid, except that the final nayment of orincipal and interest, if not sooner paid, shall be '
due and nayable on the first day of February, 1968, and shall also fully verform all the '
covenants, conditions aﬁd terms of this mortgage, then these oresents shall be void, other-
wise to remain in full force and effect.
The Mortgagor covenants and agrees that:
1. He will nay the orincival of and the interest on the indebtedness evidenced by the

note secured hereby, at the times and in the manner therein provided. Privilege is reserved
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ito nay the debt in whole, or in an amount equal to one or more monthly vayments on the
iorincipal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise such onrivilege is
riven at least thirty (30) days prior to nrenayment; and orovided further that in the
event the debt is naid in full orior to maturity and at that time it is insured urder the
provisions of the National Housing Act, he will nay to the lLortgagee an adiusted premium
charge of one per centum (1%) of the original princival amount thereof, excent that in no

event shall the adjusted premium exceed the aggregate amount of premium charges which

would have been nayable if the mortgage had continued to be insured until maturity; such

payment to be apolied by the lortgagee upon its obligation to the Federal Housing

© Commissioner on account of mortgage insurance.

2. In order more fully to'protect the security of this mortgage, together with, and

in addition to, the monthly vayments of princival and interest under the terms of the note

; secured hereby, he will pay to the Mortgagee on the first day of each month until the note

!is fully vaid the following sums:

(a) If this mortgage and the note secured hereby are insured under the provisions of
the National Housing Act and so long as they continue to be so insured, one-twelfth (1/12)
of the annual mortgage insurance premium for the purnose of nutting the lortgagee in funds
with which to discharge its obligation to the Federal Housing Commissioner for mortgage
insurance premiums pursuant to the nrovisicns of Title II of the lNational Housing Act, as
amended, and Regulations thereunder. The lortgagee shall, on the termination of its obligatim
to nay mortgage insurance oremiums, credit to the account of the lortgagor all nayments
made under the provisions of this subsection which the lMortgagee has not become ovbligated
to pay to the Federal Housing Commissioner.

(b) 4 sum equal to the ground rents, if any, and the taxes and apecial assessments next
due on the premises covered by this mortgage, plus the premiums that will next become due
and vayable on policies of fire and other hazard insurance on the premises covered hereby
(all as estimated by the lMortgagee) less all sums already paid therefor divided by the
humber of months to elapse before one month prior to the date wnen such ground rents,
premiums, taxes, and assessments will become delinguent, such sums to be held by Mortgagee
in trust to vay said ground rents, oremiums, taxes, and special assessments, bdefore the
éame become delincuent.

(c) All nayments mentioned in the two preceding subsections of this paragraph and all
payments to be made under the note secured hereby shall be added together, and the agpgregate
amount thereof shall be naid by the lortgagor each ronth in a single payment to be applied
by the Mortgagee to the following items in the order set forth:

I. premium charges under the contract of insurance with the Federal Housing Commissioner;

II. ground rents, taxes, special assessments, fire and other hazard insurance premiums;
ITT. %pﬁérest on the note secured hereby; and
- IV, é%ortization of the principal of said note.

Any ceficiency in the amount of such =agrregate monthly payment shall, unless wade good
by the lLortgagor orior to the due date of the next such payment, constitute an event of
default under this mortgage. The Mortgagor agrees to nay a "late charge'™ not to exceed two

cents (2¢) for each dollar (@1l) for each payment more than fifteen (15) days in arrears,

to cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the iortgagor as hereinabove in subsection
(b) of paragranh 2 provided, shall exceed the amount of the payments actually made by the
Mortgagee for ground rents, taxes and assessments or insurance premiums, as the case may

be, such excess shall be credited by the Mortgagee on subseauent payments to be made by
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" shall not be sufficient to pay ground rents, taxes and assessments or 1lnsurance premiums;

+as the case may be, when the same shall become due and nayable, then the Mortgagor shall.
%pay to the lMortgagee any amount necessary to make up the deficiency, on or before the date
iwhen payment of such ground rents, taxes, assessments or insurance oremiums shall be due. .
éIf at any time the Hortgagor shall tender to the lortgagee in accordance with the pnrovisions
"of the note secured hereby, full payment of the entire indebtedness represented thereby,
~the said Mortgagee shall, in computing the amount of such indebtedness, credit to the
“account of the liortgagor all payments made under the orovisions of subsection (a) of varagraph 2

above, which the Mortgagee has not become obligated to vay to the Federal Housing Commis-

sioner and any balance remaining in the funds accumulated under the provisions of sub- ‘
~section (b) of such naragraph. If there shall be a default under any of the provisions of
"this mortgase resulting in a public sale of the nremises covered hereby or if the Mort-

gagee accuires the property otherwise after default, the lortgagee shall apply at the time .
of the commencemrnt of such proceedings, or at the time the property is otherwise acouired,

the balance then remaining in the funds accumulated under such subsection (b) of varagraph

2 as a credit against the amount of vorincipal then remaining unnaid under the note and shall

, properly adiust any payments which have been made under subsection (a) of such paragraph. I

L. He will nay all ground rents, taxes and assessments, general, local or special

(except the Federal and State income t axes) for the payment of which orovision is not other-

wise made herein, which may be iﬁposed upon said land, premises or property or upon the

Mortgagee's interest therein, or upon this niortgage, or upon the said debt or other sums

hereby secured; expressly waiving and renouncing hereby any and all right to discharge the

debt or any sums hereby secured or any part hereof by the payment of any such ground rents,

taxes or assessments; without regard to any law heretofore enacted or which may hereaftef

be enacted imposing vayment of the whole or any part thereof upon the Mortgagee. He will

not suffer or permit any such ground rents, taxes or assessments to become or remain

delinquent on said oremises or any part thereof, or any interest therein to be sold for any

ground rents, taxes or assessments. He will furnish annually to the lortgagee, vrior to
. the date when they would become delinquent, certificates or receipts of the vroper officer
gshowing full nayment of all such ground rents, taxes and assessments. '

5. That the Fortgagor will keep the improvements now existing or hereafter erected on

'the mortgaged vremises, insured as may be required from time to time by the Morteagee
~against loss by fire and other hazards, casualties and contingencies in such armounts &nd
)for such periods as it may require and will pay promptly, when due, any premiums on such ‘
;insurance orovision for nayment of which has not been maéde hereinbefore. All insurance

shall be carried in companies apnroved by the lortgagee and the policies and renewals
"thereof shall be held by it and have attached thereto loss payable clauses in favor of ’
;and in form acceptable to the kortgagee. In event of loss he will give immediate notice |

be mail to the lortgagee who may make proof of loss if not made promptly by the Mortgagqr,

land each insurance comnany concerned is hereby authorized and directed to make nayment for

;such loss directly to the lMortgagee instead of to the kMortgagor and the Lortgagee jointly,

-and the insurance Drobeeds, or any part thereof, may be aoplied by the Mortgagee at its

option, either to the reduction of the indebtedness hereby secured or to the restoration
for revair of the oroperty damaged. In event of foreclosure of this mortgage or other l

transfer of title to the mortgaged vroperty in extinguishment of the debt secured hereby,

all right, title, and interest of the Mortgagor in and to any insurance policies then in
iforce shall pass to the »nurchaser or grantee.
6. Upon his failure to pay ground rents, taxes and assessments, or to make payments on

account thereof, or to furnish certificates or receipts therefor, or to make payments on
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;such insurance, pay such ground rehts; taxes and assessments, redeem the nroperty from
ifany tax sale and nrocure certificates or receints; and the iortgagor shall within ten (10)
' days nay to the lMortgagee all sums which it may have so paid or become obligated to pay,
together with interest at four and one-half per centum (42/%) per annum from the date of
 such-nayment; and same shall be secured by this mortgage.
| 7. He will keep the nroperty in as good order and ccndition as it now is and will not
.commit or permit any waste thereof, reasonable wear and tear excepted.
’ 8. He will pay to the liortgagee within ten (10) days all sums, including costs,
‘expenses and reasonable agents' and attorneys' fees wiiich it may expend or become obligated
‘ for in any proceedings, legal or otherwise, to establish or sustain the lien of this mort-
gage or its priority; or in defending a gainst liens, claims, right, estates, easements
or restrictions of any person or nersons asserting oriority thereto. He will pay a reason-
‘ able attorneys' fee in connection with any suit to enforce or to foreclose this mortgage,
gor to recover any sums secured hereby, including all costs and exovenses, with interest
:upon all such sums at the rate of four and one-half per centum (4%%) per annum from the
Sdate the same were paid; and the payment of said sums and interest shall be secured by

l 'this nortegage.

. 9. Upon maturitv of seaid debt or other sums secured hereby, whether in course or
ptherwise as hereinbefore provided, the kortgageec shall have the right to enter into and
upon the nrerises hereinbefore conveyed and take possession thereof or to aoncint an
;agent or trustee for collecticon of the rents, issues and profits thereof; and the net in-
f!come, after allowing a reasonable fee for the ccllection thereof, and management of the
nroverty, may be apolied to the nayment of taxes, insurance premiums and other charges
against the nronerty, or in reduction of the debt or other sums secured hereby; and the
:}ents, issues and profits arec hereby specifically voledged to the nayment oi the debt here-
by secured end of &ll other oblirfations which may accrue uider the terms of tiis mortgage.

10. The lortgagor further aprees that should this -ortgage and the note secured hereby
not be eligible for insurance under the National Housing Act within one year from the date
hereof (written statement of any officer or authorized agent of the Federal Housing

I Administration dated subsequent to the one year's time from the daté of this mortgage,
declining to insure said note and this mortgage, being deemed conclusive proof of such
ineligibility), the hortgagee or the holder of the note may, at its option, declare all
sums secured hereby immediately due and nayable,

. ” 11. If default shall be made in the pnayment of the note secured hereby or any vart of
Ehe interest thereon promptly on maturity, or if there shall be a failure to comply with
Qny and every condition of this mortgage, then the note, and the whole of the indebtednesé

. éécured by this mortgage, including all payments for ground rents, taxes, assessments or
insurance prémiums, shall, at the option of the lortgagee, become due and collectible at
once by foreclosure or otherwise and without notice of broken conditions; and at any time
éfter the commencement of an action in foreclosure, or during the period of redemption,
%he court having Jjurisdiction of the case shall, at the recuest of the lLortgagee, appoint
a receiver to take immediate possession of said oroperty and of the rents and profits
éccruing‘therefrom, and to rent the same as he may deem best for thc¢ interest of all parties

. ‘ boncerned, and shall be liable to account to the Mortgagor only for the net orofits, after
application of rents, issues and orofits unon the cost of the expense of receivership
and foreclosure and the indebtedness, charges and expenses hereby secured and herein
mentioned. |

12. If the note and mortgage, or either of them, shall be placed in the hands of an

attorney for collection or foreclosure, or other legal proceedings, the lMortgagor will vay
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.% reasonable attorney's fee for any service rendered by an attorney in connection hg%gwitﬁ,
?nd all expenses incurred in vrocuring abstracts of the title for purposes of the fgcég .33
Elosure suit, and such attorney's fee and expenses, shall be considered as part of the
indebtedness secured by this mortgage and co‘l"lectible accordingly. '
13. Failure of the lortgagee to exercisé any option granted herein shall not be deemed
a waiver of his right to exercise such option at any other time.
14. If the premises, or any vpart thereof, be condemned under any power of eminent domain,
or acquired for a nublic use, the damages, proceeds and consideration from such accuisition,
to the extent of the full amount of the indebtedness upon this mortgage and the note secured
hereby remaining unpaid, are hereby assigned by the lortgagor to the lLortgagee and shall 159 | '
baid forthwith to the lMortgagee, to be applied by it on account of the last installment of
such indebtedness.
The signing of this mortgage and the note secured hereby by the soouse of the owner is .
not only for the purpose of releasing dower or distributive share, but also for the purpose

of creating a personal liability for the indebtedness evidenced by said note and secured

by this mortgage. ,
If more than one joins in the execution hereof as Mortgagor, or any be of the feminine .

sex, the pronouns and relative words herein used shall be read as if written in the plural

‘Er the feminine respectively. The covenants herein contained shall bind, and the benefits“

and advantages inure to, the respective heirs, executors, administrators, successors and

éssigns of the parties hereto.

IN WITNESS WHEREOF, the Mortgagor(s) have hereunto set their hand(s) the day and year

first above written.
Kaloh K Harvey

_ Mildred M. Harvey
STATE CF IOWA CCUNTY OF Polk) ss:

On this 16th day of January, A. D. Nineteen Hundred and Forty-eight, before me, a
Notary Public in and for Polk County, State of Iowa, personally appeared halph Rk, Harvey

and Mildred M. Harvey, husband and wife, to me known to be the person{(s) named in and who.

, mwime foregoing instrument and acknowledged that they executed the same as their

and deed.
‘ E Harold Carlson Notary Public: .

in and for said County.




