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anne— in and for said County.

' . My commission expires on the Lth day of July, 1948,
“Ralph A. Shambaugh & wife #3255 Filed for record the 16 day of July

; To V///A. D. 1947 at 10:23 o'clock A. M.

: Fee § 3,10

. General Mortgage Corporation of Iowa Wilma M. Wade, Recorder

P MORTU.GE ~ DES NMOINES, IOWA

| THIS MORTGAGE made this 10th day of JULY, A.D. 1947, between RALPH A. SHANBAUGH AND
'ELIZABETH C. SHAMBAUGH, HUSBAND AND WIFE, of the County of MADISON, and State of Iowa,

H
[}

~hereinafter called the Mortgagor, and GENERAL MORTGAGE CORPORATION OF IOWA, a corporation

tgage See
so3

§. forganized and existing under the laws of IOWA, and having its principal place of busineéss
- Eand post-office address at DES MOINES, IOWA, hereinafter called the Mortgagee:

3 WITNESSETH: That the Mortgagor in consideration of FGUR THOUSAND FOUR HUNDRED AND 00/100
"Dollars ($4400.00), the receipt whereof is hereby acknowledged, does, by these presents,

of Awmexcd
74

ﬁSELL AND CONVEY unto the Mortgagee, forever, the following-described real estate situated
nin the County of MADISON, State of Iowa, to wit:

‘ Lot One (1) and the East One-half (E%) of
| Lot Two (2) in Block Thirty-four (34) of

; the original town of Winterset, in Madison
i County, Iowa.

-l
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fincluding all buildings and improvements thereon, or that may hereafter be erected thereon

g*

vand, so far as they now are or may hereafter belong to or be used with said real estate
tor buildings thereon and whether attached or detached, all elevators, all gas, steam,

?electric, or other heating, lighting, plumbing, ventilating, sprinkling, irrigating, water

/(L. . Page

~and power systems, apnliances, fixtures and apparatus, all storm and screen windows and

~doors, and all other fixtures; together with all rents, issues and vbrofits thereof until
the debt secured hereby is paid in full, as well as all the reversion and reversions,

remainder and remainders, hereditaments, appurtenances and all other rights thereunto

For Relasss of Annexed Meorsg

‘belonging or in anywise now or hereafter anpertaining.

p@mnpggul.—nl

l And the Mortgagor hereby covenants that he is seized of the said premises in fee simple,
and that he has good right to sell and convey the same; that the premises are free from all
fenCumbrances and that he will warrant and defend the title to the same unto the Mortgagee
against the lawful claims of all persons whomsoever,
CONDITICNED, HOWEVER, That if the Mortgagor shall pay or cause to be paid to the

Mortgagee, as is provided in a certain promissory note of even date herewith, the terms

L I - - - v wm o wre MY TZATTY A RTYTY O TAYTTT
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'HUNDRED AND 00/100 Dollars ($4400.00), with interest from date at the rate of FGUR & ONE-HALF
éper centum (43%) per annum on the balance remaining from time to time unpaid, principal .
iand interest being payable at the office of GENERAL FCRTGAGE CCRPORATICON OF IOWA, 1021 :
gFLEMING BUILDING in DES KOINES, IOWA, or at such other place as the holder of the note .
gmay designate in writing, in monthly installments of TWENTY-SEVEN AND 85/100 Dollars ($27.85)
comven01ng on the first day of AUGUST, 1947, and on the first day of each month thereafter
untll the principal and interest are fully paid, except that the final payment of pr1n01pal
;and interest, if not sooner paid, shall be due and payable on the first day of JULY, 1967,
and shall also fully perform all the covenants, conditions and terms of this mortgage, then these
Zpresents shall be void, otherwise to remain in full force and effect. .
' The Mortgagor covenants and agrees that:
1. He will pay the principal of and the interest on the indebtedness evidenced by the-
note secured hereby, at the times and in the manner therein provided. Privilege is reserved ‘ ‘ .
'to vay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity;
;provided, however, that written notice of an intention to exercise such privilege is giveﬁ
at least thirty (30) days prior to prepayment; and provided further that in the event the .
debt is paid in full prior to maturity and at that time it is insured under the provision%
of the National Housing Act, he will pay to the Mortgagee an adjusted premium charge of
one per centum (1%) of the original principal amount thereof, except that in no event shall the
adjusted premium exceed the aggregate amount of premium charges which would have been pay&
;able if the mortgage had continued to be insured until maturity; such payment to be applied
%by the Mortgagee upon its obligation to the Federal Housing Commissioner on account of
mortgage insurance.
| 2. In order more fully to protect the security of this mortgage, together with, and
?in addition to, the monthly payments of principal and interest under the terms of the note
isecured hereby, he will pay to the Mortgagee on the first day of each month until the note
is fullv paid the following sums: |
’ (a) If this mortgage and the note secured hereby are insured under the provisions of
‘the National Housing Act and so long as they continue to be so insured, one-twelfth (1/12}
Eof the annual mortgage insurance premium for the purpose of putting the Mortgagee in funde '
with which to discharge its obligation to the Federal Housing Commissioner for mortgage
}insurance premiums pursuant to the provisions of Title II of the National Housing Act, as
.iamended, and Regulations thereunder. The Mortgagee shall, on the termination of its obligition .
?to pay mortgage insurance premiums, credit to the account of the Mortgagor, all payments
hade under the provisions of this subsection which the Mortgagee has not become oblig;ated‘gj
to pay to the Federal Housing Commissioner., .
| (b) A sum equal to the ground rents, if any, and the taxes and special assessments f
next due on the premises covered by this mortgage, plus the premiums that will next become
due and payable on policies of fire and other hazard insurance on the premises covered
hereby (all as estimated by the Mortgagee) less all sums already paid therefor divided by
the number of months to elapse before one month prior to the date when such ground rents,
premiums, taxes, and assessments will become delinquent, such sums to be held by Mortgagee
lln trust to pay said ground rents, premiums, taxes, and special assessments, before the .
ﬁame become delinacuent. '
: (c) All payments mentioned in the two preceding subsections of this paragraph and all
?ayments to be made under the note secured hereby shall be added together, and the aggregéte

amount thereof shall be paid by the Mortgagor each month in a single payment to be applied

by the Mortgagee to the following items in the order set forth:
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IT. ground rents, taxes, special assessments, fire and other hazard insurance premiums;
! III. interest on the note secured hereby; and

IV. amortization of the principal of said note.,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good
"by the Mortgagor prior to the due date of the next such payment, constitute an event of
idefault under this mortgage. The Mortgagor agrees to pay a "late charge™ not to exceed
itwo cents (2¢) for each dollar ($1) for each payment more than fifteen (15) days in arrears,
%to cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor as hereinabove in subsection
:(b) of paragraph 2 provided, shall exceed the amount of the payments actually made by the
FMortgagee for ground rents, taxes and assessments or insurance premiums, as the case may
Qbe, such excess shall be credited by the Mortgagee on subsequent payments to be made by
. the Mortgagor. If, however, the monthly payments made by the Mortgagor under such subsection
ﬁshall not be sufficient to pay ground rents, taxes and assessments or insurance premiums,
‘as the case may be, when the same shall become due and payable, then the lortgagor shall pay
fto the Mortgagee any amount necessary to make up the deficiency, on or before the date
wwhen payment of such ground rents, taxes, assessments or insurance premiums shall be due.
}If at any time the Mortgagor shall tender to the DMortgagee in accordance with the pro-
:visions of the note secured hereby, full payment of the entire indebtedness represented
;thereby, the said Mortgagee shall, in computing the amount of such indebtedness, credit
{to the account of the Mortgagor all payments made under the provisions of subsection (a)
iof paragraph 2 above, which the Mortgagee has not become obligated to pay to the Federal
ijHousing Commissioner and any balance remaining in the funds accumulated under the provisions
;of subsection (b) of such paragfaph. If there shall be a default under any of the provisions
iof this mortgage resulting in a public sale of the premises convered hereby or if the
Mortgagee acquires the property otherwise after default,the Mortgagee shall apply at the
'time of the commencement of such proceedings, or at the time the property is otherwise
,acquired, the balance then remaining in the funds accumulated under such subsection (b)
lof paragraph 2 as a credit against the amount of principal then remaining unpaid under the
inote and shall properly adjust any payments which have been made under subsection (a) of
“such paragraph.
! L. He will pay all ground rents, taxes and assessments, general, local or special (except
;the Federal and State income taxes) for the payment of which orovision is not otherwise
'made herein, which may be imposed upon said land, premises or property or upon the Mort-
;gagee's interest therein, or upon this mortgage, or upon the said debt or other sums here=-
{by secured; expressly waiving and renouncing hereby any and all right to discharge the
.debt or any sums hereby secured or any part hereof by the payment of any such ground rents,
jtaxes or assessments; without regard to any law heretofore enacted or which may hereafter
be enacted imposing payment of the whole or any part thereof upon the Mortgagee. He will
.not suffer or permit any such ground rents, taxes or assessments to become or remain
1delinquent on said premises or any part thereof, or any interest therein to be sold for
any ground rents, taxes or assessments., He will furnish annually to the lortgagee, prior to
“the date when they would become delinquent, certificates or receipts of the proper officer
ﬁshowing full payment of all such ground rents, taxes and assessments.

5. That the Mortgagor will keep the improvements now existing or hereafter erected on
‘the mortgaged premises, insured as may be required from time to time by the Mortgagee against
loss by fire and other hazards, casualties and contingencies in such amounts and for such

periods as it may require and will pay promptly, when due, any premiums on such insurance

provision for payment of which has not been made hereinbefore. All insurance shall be carried
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[by it and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss he will give immediate notice by mail to the Mortgagee who
lmay make proof of loss if not made promptly by the Mortgagor, and each insurance company
{concerned is hereby authorized and directed to make payment for such loss directly to the
zMortgagee instead of to the Mortgagor and the Morteagee jointly, and the insurance proceeds,
;or any part thereof, may be applied by the Mortgagee at its option, either to the reductien
;of the indebtedness hereby secured or to the restoration or repair of the property damaged.
fIn event of foreclosure of this mortgage or other transfer of title to the mortgaged property
%in extinguishment of the debt secured hereby, all riesht, title, and interest of the Mortgégor
'in and to any insurance policies then in force shall pass to the purchaser or grantee,

6. Upon his failure to pay sround rents, taxes and assessments, or to make payments on
account thereof, or to furnish certificates or receipts therefor, or to make payments on
account of insurance premiums,all as hereinbefore provided, the lortgagee may procure such
‘insurance, pay such ground rents, taxes and assessments, redeem the property from any tax szle
iand procure certificates or receipts; and the Mortgagor shall within ten (10) days pay to;the
?Mortgagee all sums which it may have so paid or become obligated to pay, together with
:interest at four and one-half per centum (43%) per annum from the date of such payment; and
ésame shall be secured by this mortgage.
| 7. He will keep the property in as good order and condition as it now is and will not
‘comnit or permit any waste thereof, reasonable wear and tear excepted.

E 8. He will pay to the Mortgagee within ten (10) days all sums, including costs, expenses
and reasonable agents'! and attorneys'! fees which it may expend or become obligated for in.
éany proceedings, legal or otherwise, to establish or sustain the lien of this mortgage or
jits priority; or in defending against liens, claims, rights, estates, easements or restrietions
of any person or persons asserting priority thereto. He will pay a reasonable attorneys'

3i‘ee in connection with any suit to enfeorce or to foreclose this mortgage, or to recover

lany sums secured hereby, including all costs and expenses, with interest upon all such

sums at the rate of four and one-half per centum (43%) per annum from the date the same were
paid; and the payment of said sums and interest shall be secured by this mortgage.

| 9. Upon maturity of said debt or other sums secured hereby, whether in course or other-
wise as hereinbefore provided, the liortgagee shall have the right to enter into and upon the
;premises hereinbefore conveyed and take possession thereof or to appoint an agent or trustee
‘for collection of the rents, issues and profits thereof; and the net income, after allowing
a reasonable fee for the collection thereof, and management of the property, may be applied
fto the payment of taxes, insurance premiums and other charges against the property, or in
reduction of the debt or other sums secured hereby;'and the rents, issues and profits are
hereby specifically pledged to the payment of the debt hereby secured and of all other
obligations which may accrue under the terms of this mortgage.

. 10. The Mortgagor further agrees that should this mortgage and the note secured hereby not
be eligible for insurance underfthe National Housing Act within - from the date hereof
(written statement of any officer or authorized agent of the Federal Housing AéminiStration
dated subsequent to the - time from the date of this mortgage, declining to insure said note
end this mortgage, being deemed conclusive proof of such ineligibility), the Mortgzagee or
the holder of the note may, at its option, declare all sums secured hereby immediately due
and payable.

11. If default shall be made in the payment of the note secured hereby or any part of
the interest thereon promptly on maturity, or if there shall be a failure to comply with dny
and every condition of this mortgage, then the note, and the whole of the indebtedness

secured by this mortgage, including all nayments for ground rents, taxes, assessments or

insurance premiums, shall, at the option of the Mortgagee, become due and collectible at
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fafter the commencement of an action in foreclosure, or duriﬁg the period of redemption,
the court having jurisdiction of the case shall, at the request of the lNortgagee, appoint
a receiver to take immediate possession of said property and of the rents and profits
accruing therefrom, and to rent the same as he may deem best for the interest of all parties
_concerned, and shall be liable to account to the Mortgagor only for the net profits, after
:application of rents, issues and profits upon the cost of the expense of receivershivp and
foreclosure and the indebtedness, charges and expenses hereby secured and herein mentioned.

12. If the note and mortgage, or either of them, shall be placed in the hands of an
attorney for collection or foreclosure, or other legal proceedings, the Mortgagor will pay
-a reasonable attorney's fee for any service rendered by an attorney in connection herewith,
and all expenses incurred in procuring abstracts of the title for purposes of the fore-
”closure suit, and such attorney's fee and expenses, shall be considered as part of the
!indebtedness secured by this mortgage and collectible accordingly.

13, Failure of the Mortgagee to exercise any option grahted herein shall not be deemed
a waiver of his right to exercise such option at any other time.

14, If the premises, or any part thereof, be condemned under any power of eminent
%domain, or acquired for a public use, the damages, proceeds and consideration from such
acquisition, to the extent of the full amount of the indebtedness upon this mortgage and
the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the
Mortrsagee and shall be paid forthwith to the Mortgagee, to be applied by it on account of
1the last installment of such indebtedness.

The signing of this mortgage and the note secured hereby by the spouse of the owner is .
not only for the purpose of releasing dower or distributive share, but also for the purpébg~
‘of creating a personal liability for the indebtedness evidenced by said note and secured by
this mortgage. |

If more than one joins in the execution hereof as Mortgagor, or any be of the feminine
'sex, the pronouns and relative words herein used shall be read as if written in the plural
or the feminine respectively. The covenants herein contained shall bind, and the benefits
and advantages inure to, the respective heirs, executors, administrators, successors and
assigns of the parties hereto.

IN WITNESS WHEREOF, the Mortgagor(s) have hereunto set their hand(s) the day and year

first above written,
Ralph A, Shambaugh

Elizabeth C Shambaugh
STATE OF IOWA COUNTY OF POLK) ss:

On this 10th day of JULY, A.D. Nineteen Hundred and FORTY-SEVEN, before me, a Notary
‘Public in and for POLK County, State of Iowa, personally appeared RALPH A. SHALBAUGH AND
"ELIZABETH C. SH/MBAUGH, HUSBAND AND WIFE, to me known to be the person(s) named in and

bd the foregoing instrument and acknowledged that THEY executed the same as THEIR

ct and deed.
M S Olson Notary Public

in and for said County.
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