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. Avreoanieed inder the laws nf the State of Fonnectlcut of Hartford. Connecticut. does

.My Commission expires January 31, 19- sueplien Loyzim
My Commission Expires Jarch 31, 1951
ﬁbnald L. Drager & wife #1975 -7 Filed for record the 1L day of April
To , »// A, D. 1947 at 2:31 o'clock P. M.
Fee $ 2,50
Famrers and Merchants State Bank Wilma M. Wade, Recorder
MORTGAGE

This Mortgage made this 14th day of April A. D. 1647, between Donald L. Drager and

Betty A. Drager, Individually and as Husband and Wife of the County of Madison, and State

(eI

Iowa, hereinafter called the Mortgagor, and Farmers and Merchants State Bank a corpor-
ation organized and existing under the laws of Iowa, and having its principal place of
business and post-office address at Winterset, Iowa, hereinafter called the lortgagee:

WITNESSETH: That the Mortgagor, in consideration of Three Thousand Two Hundred Fifty &

*
»
.
4
.

gage of record this

100 Dollars (*3 250,00), the receipt whereof is hereby acknowledged, does, by these
H b ’
reoents SELL, ASSIGN AKD CONVEY unto the Mortgagee, forever, the following-described
b b

prODerty situated in the County of Madison, State of Iowa, to wit:

! my [iresence

Loof sudbarmeRyedve ShesdRenls ot

e

Lot Three (3) in Block Sixteen (16) of West Addition to the Town of
Winterset, Madison County, Iowa,

.
®
+
£

'includlng all buildings and improvements now cr hereafter thereon, and the hereditaments and

e, her!y releases vhig

cxecutivg officer, hereby certify thut this release le

:appurtenances and all other rights thereunto belonging, or in anywise now or hereafter app-

taining, and the reversion and reversions, remainder or remainders, rents, issues, and

rra P

i /7§§profits thereof (provided, however, that the Mortgagor shall be entitled to collect and
g

r§tain the said rents, issues, and profits until default hereunder), and all fixtures now

L I8

. »n

3
i §‘X3°§ hereafter attached to or used in connection with t..e premises herein described; and in
D8

&l éiiééition thereto the following described household appliances which are, and shall be
Ne

emed to be, fixtures and a vart of tuhe realty, and are a portion of the security for

%Ssghe indebtedness herein mentioned:

The mortgagee (@ corporation) in the ann- - - .

3

:
: § L Mortgagor hereby covenants tnat he is seized of said premises in fec simple (or such
L . :

ewepwrsd B oSy of the pogr

other estate as is stated hereinbefore), he has good ri:cht to sell and convey the same, the

premises are free from all encumbrances except as herein otherwise recited, and he will



4S50
Mortgage Record No. 96, Madison County, lowa

JENKINS.FERGEMANN CO,, WATERLOO, 1OWA 49416 . . -

?persons whomsoever.
| CONDITICNED, HUOWEVER, That if the Mortgagor shall pay or cause to be paid to the lMort-:
?gagee, as is provided in a certain promissory note of even date herewith, the terms of which
fare incorporated herein by reference, the principal sum of Three Thousand Two Hundred Fifty l
& No/100 Dollars ($3,250.00), with interest fromdate at the rate of four per centum (L%)
jper annum on the balance remaining from time to time unpaid, principal and interest being
?payable at the office of Farmers and Merchants State Bank in Winterset, Iowa, or at such
iother place as the holder of the note may designate in writing delivered or mailed to the
Mortgagor, in monthly installments of Twenty-eight & 46/100 Dollars ($28.46), commencing
on the first day of NMay 1947, and continuing on the first day of each month thereafter unﬁil
,‘the principal and interest are fully paid, except that the final payment of principal and .
interest, if not sooner paid, shall be due and payable on the first day of April, 1959,
fand shall also fully perform all the covenants, conditions and terms of this mortgage, ’
then these presents shall be void, otherwise to remain in full force and effect.
The Mortgagor covenants and agrees that:
1. He will pay the orincipal of and the interest on the indebtecness evidenced by the
note secured hereby, at the times and in the manner therein nrovided. Privilege is reservéd ‘ I
to prepay at any time, without nremium or fee, the entire indebtedness or any part thereof
not less than the amount of one installment or one hundred dollars ($100.00), whichever is
less.
2. In order more fully to protect the security of this mortgage, together with; and
in addition to, the monthly payments of principal and interest under the terms of the note
secured hereby, he will pay to the lMortgagee on the first day of eacih month until the
note is fully pnaid:
(a) A sum equal to the ground rents, if any, and the taxes and special assessments next
‘due on the premises covered by this mortgage, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance on the premises covered hereby (all
as estimated by the lortgagee and of which the Mortgagor is notified) less all sums already
vaid therefor divided by the number of months to elapse before one month prior to the date
when such ground rents, oremiums, taxes, and assessments will become delinquent, such sums
to be held by lortgagee in trust to pay said ground rents, premiums, taxes, and special '
‘assessments, before the same become delinguent.
(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those pay-
able on the note secured hereby, shall be paid in a single payment each month, to be
.applied to the following items in the order stated: .
(I) ground rents, taxes, special assessrents, fire and other nazard insurance premiums;
(II} interest on the note secured hereby; and .
(III) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good
by the Mortgagor prior to the due date of the next such payment, constitute an event of
‘default under this mortgage. The lortgagor agrees to pay a "late charge™ not to exceed an
jamount equal to four per centum (4%) of any installment which is not paid within fifteen
'(15) days from the due date thereof to cover the extra expense involved in handling de-
linquent nayments. '
(3) If the total of the payments made by the Mortgagor as hereinabove in subsection
:(a) of paragraph 2 provided, shall exceed the amount of the payments actually made by the
Mortgagee for ground rents, taxes cnd assessments or insurance premiums, as the case may -

be, such excess shall be credited on subsequent narments to be made by the Nortgagor for

‘such items. If, however, such monthly payments shall not be sufficient to pay such items,
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Tany amount necessary to make up the deficiency within thirty (30) days after written
inotice from the lortgagee stating the amount of the deficiency, which notice may be given
by mail. If at any time tlie Mortgagor shall tender to the liortgagee in accordance with
‘the provisions of the ncte secured hereby, full payment of the entire indebteaness rep-
resented thereby, the said Mortgagee shall, in computing the amcunt of such indebtedness,

‘credit to the account of tne lortgagor any balance remaining in the funds accumulated

under the provisions of subsection (a) of varagraph 2 hereof. If there siall be & default
under‘any of the provisions of this mortgage resulting in a public sale of the oremises
~covered hereby cr if the Mortgagee acquires the nronerty otherwise after default, the
"Mortgagee shall apnly at the time of the commencement of such oroceedings, or at the
‘time the »roperty is otunerwise acquired, the amount then remaining in the funds accumu-
~lated under subsection (a) of pararraph 2 as a credit on the interest accrued and unpaid
‘and the balance to the nrincipal then remaining unpaid on the note.

L. He will pay all ground rents, taxes, assessments, water rates, and other govern--
~mental or municipal charges fines or impositicns, except when payment for all'such items
has theretofore been made under (a) of paragraph 2 hereof, and he will promptly deliver
~the official receipts therefor to said Mortgagee. Upon failure to pay same the Mortgagee

may do so.

5., He will continuously maintain fire and such other hazard insurance as the lortge ree
may require on the improvements now or hereafter on said oremises, but s.aall not be re-
quired to maintain amounts in excess of the aggregate unpaid indebtedness secured hereovy,
and except when payment for all such premiums has thertofore been made wnder (a) of para-
éraph 2 hereof, will pay promptly when due any premiums therefor. All insurance shall be
carried in commanies approved by the Mertsraree and t.e policies and renewals therecf shall
be held by it and have attached thereto loss payable clauses in favor of and in form accept-
éble to the Mortearec. In avent of loss ne will give immediate notice by mall to the Mort-
pagee, who may make proof of loss if nct made nromptly by the Mortgagor, and each insurance
Eompany concerned is hereby authorized and directed to malie payment for such loss directly
to tne llortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be anplied by tne Mortgagee at its option, either to
the reduction of tre indebtedness hereby secured or to the restoration or repair of the
@roperty damaged. In event of foreclosure of this mortgage, or other transfer of title to
ﬁhe mortgaged property in extinguishment of tne debt secured nereby, all right, title, and
interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

6. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supv-
lemental note or notes for the sum or sums advanced by the iortgagee for the alteration,
modernization, impnrovement, maintenance, or repair of said pnremises, for taxes or assess-
ments against the same and for any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby
were included in the note first described above. Said supplemental note or notes shell
bear interest at four per centum (4%) ver annum and shall be payable in approximately equal
monthly payments for such pericd as may be agreed upon by the creditor and debtor. Failing
to agree on the maturity, the whcle of the sum or sums so advanced shall be due and pay-
able thirty (30) days after demand by the creditor. In no event snall the maturity extend
beyond the ultimate maturity of the note first described above.

7. He will keep the pnroverty in as good order and condition as it now 1s, reasonable
wear and tear excepted, and will not commit or permit any waste thereof.

8. He will pay to the Mortgagee within thirty (30) days after demand all sums, in-
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fbecome obligated for in any proceedings, legal or othefwtﬂe, to establish or susﬁéinbthe
?lien of this mortgage or its priority; or in defending egainst liens, claims; rights,
%estates, easements or restrictions of any person or nersons asserting oriority thereto. He
will pay a reasonable attorneys' fee in connection with any suit to enforce or to fore-
‘close this mortgage, or to recover any sums secured hereby, and all costs and expenses
Ethereof, including abstracts of title for foreclosure purposes, with interest cn all such
%sums at the rate of four per centum (4%) per annum from date of payment; and said sums and
%interest shall be secured by this mortgage.

9. Upon maturity of said debt or other sums secured hereby, whether in course 6r other-
% wise as hereinbefore provided, the lMortgagee shall have the right to enter into and upon’
the premises hereinbefore conveyed and take possession threreof or to appoint an agent or
‘trustee for collection of the rents, issues and profits tuereof; and the net income, after
allowing a reasonable fee for the collection thereof, and management of the proverty, may
;be aopnlied to the payment of taxes, insurance premiums and other'charges against the property,
or in reduction of the debt or other sums secured hereby; and the rents, issues and profits
?are hereby specifically n»ledged to the payment of the debt hereby secured and of all other
obligatin~ns whicghgi accrue under the terms of this mortpgage.

10.If default/be made in the nayment of the note secured hereby or interest thereon
or if there sihall be a failure to comply with any and every condition of this mortgage,

?then the whole of the indebtedness secured by this mortgage, sihall, at the option of the
'Mortgagee, become due and collectible at once by foreclosure or otherwise, and without

notice of broken conditions. At any time after the proper comuencement of an action in
foreclosure, or during the period of redemption, the court having Jjurisdiction of the case

shall, at the request of the lortgagee, éppoint a receiver to take immediate possession of

sald »roperty and of the rents and »rofits accruing therefrom, to rent the ssme as he may

deem best for the interest of all parties concerned, and shall be liable to account to the
Mortgager only for the net profits, after apolication of rents, issues and profits upon

the cost of the expense of receivership and foreclosure and the indebtedness, charges and expenses
‘hereby secured and herein mentioned.

11. The lien of this instrument shell remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness or any part thereof secured hereby.
TFailure of the Mortgagee to exercise any option granted nerein shall not be deecmed a waiver
;of nis richt to exercise such option in the event of any subsequent default.

12. If the premises, or any part tiereof, be condemned under any nower of eminent
domain, or acouired for a public use, the damages, pnroceeds and consideration:from such
acquistion, to the extent of the fuli amount of the indebtedness upon this mortgage and
the note secured hereby remaining unpaid, are hereby assigned by the lortgagor to the
Mortgagee and shall be »aid forthwith to the Mortgagee, to be applied by it on account of
the last installment of such indebtedness.

13. If the indebtedness secured nereby be ;uaranteed or insured under tne Servicemen's
ﬁeadjustment Act, as amended, such Act and Hegulations issued thereunder and in effect on the
date thereof shall povern the rights, duties and liabilities of the parties nereto, and
any provisions of this or otrer instruments executed in connection with said indebtedness
which are inconsistent with ssid Act or Regulations are hereoy =zmended to confourm thereto.

The covenants nerein contained shall bind, and the oenefits &and advantages shall inure
to, the respective heirs, execcutors, administrators, succescors and assipns of the parties
hereto. Whenever appropriate, the singular number shall include the plural, the plural the
jsingular, and the use of any ;ender siall be applicable to all genders, and the term "Mort-

fagee" shall include any vayee of the indebtedness hereby secured or any transferee thereof
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In Witness Whereof, the Mortgagor(s) have hereunto set their ihand(s) the day and year

ffirst above written.
Donald L Drager

Betty A. Drager
STATEL CF IOWA CCUNTY OF Madison ) SS:
On this l4th day of Anril, A.D. Nineteen Hundred and Forty~-seven, before me, a Notary
Public in and for ladison Ccunty; State of Iowa, versorally annerred Donald L. Drager and
‘Betty A. Drager, Hustand and wife; to me lnown to be the person(s) named in and who exccuted

cq g instrument and acknowledged that they executed the same as tnelr voluntary

{nNeTARIAL
and deef§.
SORALS J W McKee Notary Public
J—l in and for said County.

Y PT PRUDLUTTAL INJURARCE CCRPANY 71993 Filed Tor record the 16 day of April



