Mortgage Record No. 96, Madison County, lowa

e JENKINS-FERGEMANN CO,, WATERLOQ, IOWA 49416 ] _
i

| HARLEY PEARSON & his wife #3518 Filed for record in my office on the
f To 15 day of August A.D., 1946 at 4:33.
,\.\) . BUSINESS MEN'S ASSURANCE o'clock P.M.,
' " COMPANY OF AMERICA Fee 31.60 «

Pearl E, Shetterly, Recorder
. Wilme W, Wede, Deputy
FIRST MORTGAGE .

KNOW ALL MEN BY THESE PRESENTS:

3
J
| That HARLEY PEARSON and ULEMA S. PEARSON, his wife of Page county, State of Iowa

%

an
i
| mortgage, convey and werrant to Business Men's Assurance Compeny of America, & corporation
& .
&
»

i
i
I
|
1
i

parties of the first pert, hereinafter called the first party, have mortgaged and hereby

!

<4
haveing its principal office in Kansas City, Missouri, party of the second part, hereinatter

i

'
¢
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%called the second party, and to 1ts successors and assigns, the following described real

-estate in Medison County, Iowa, to-wit:
The North Half of the SouthHalf (N3S%),
The Southwest Quarter of the Southwest Quarter (SWiSWi) of Section Twenty-two (22);
The Fest Half of the Southeest Quarter (PESE{), The Southwest Quarter of the
Southeast Quarter (swismil, South of Cedar Creek, The Southwest Quarter of
; the Southwest Quarter (SWiSWi), The Southeast Quarter of the Southwest Quarter (SE%*SW%),
South of Ceder Creek, Section Twenty-one (21]; The North Half of the Northeast quarter (N#NEj), o
’ The North Half of the Southwest Quarter of the Northeast Quarter (NiSWiNE),
The Northwest Quarter (NwW;) of Section Twenty-eight (28};

. Treet described:

Beginning et the Southeést corner of the Northeast Quarter of the Northeest Quarter,

Thence West 24 rods,
Thence North 21 rods and 3 links,
Thence Fast 5 rods and 11 links,
Thence North 8 rods,

Thence West 2 rods and 15 links,
Thence North 10 degrees West 12 rods and 24 links to intersection of branch with

North line of the Southeast Quarter of the Northeast Quarter of the Northeast

Qusarter,
Thence East 23 rods and 11 links,

Thence South 40 rods to beginning,
Section Twenty-nine (20], Township Seventy-six (76) North, Range Twenty-seven

(27) West, MADISON COUETY, IOWA.

;containing ---=-~ g0res, more or less, together with all the improvements now or hereafter
Csituated thereon and the appurtenances thereunto belonging, including all heating, lighting,
?retrigerating end water supply apparetus, window screens, shades, awnings and fixtures
-appertaining thereto.

| This mortgage is given as security for the performence of the covenents end agreemsnts
-herein, and to secure seid Business uen's4§853€3%°8r Americe, its successors eand essigns,
:the payment of the sum of THIRTY TWO THOUSAND AND NO/100- - - -Dollers, with interest

. thereon, due and peyable according to the terms thereof, with interest paysble- - - - «
‘ennually, seid note being of even date herewith payeble at the office of Business Men's
Assurence Company of Americe in Kansas City, Missouri, and all beering interest at the
;rate of seven per cent per annum after maturity until paig.

| THE FIRST PARTY HFEREBY COVENANTS AND AGREES:

| Thet they ere lawfully seized in fee simple of the real estate hereby eonveyed, and
‘that they have & good right to sell and convey the same &s aforesaid; that the said real
estate is free and clesr of all encumbrances end thet they will warrant and defend the
seme unto the seid second party, its successors and assigns, against ali lawful cleims
Jand demands;

| That' they will pey said noteor notes hereby secured and interest thereon as the

fsame shall become due and payeble;

To neither commit nor suffer waste;

To pay &ll taxes and assessments levied upon said real estate, or upon the lien hereby
created, by virtue of any law of the State of Iowa, to whomever asseassed, before same shall
have become delinquent; |
, Po keep the buildings erected and to be erected upon said premises insured against
loss by fire end tornsdo, to the amount of Insurable Velue, for the benefit of the second
party, its successors and assigns, in an insurance company acceptable to it, and to deliver
the said insurance policies and renewsl receipts to the seid second party; and .

Upon feilure to comply with any or either of these conditions, covenants end agree-~ )
ments, 1t is agreed that the owner of the mortgage mey pay the said taxes or essessments,
or the cost of such insurance, and the amount so paid shall bear interest at the rate of
seven per cent per annum from the date of payment, and seid sum or sums so paid shell be

immedietely due end payeble, and shall he an additionel lien upon said real estate, and be 

.secured by this mortgage, and mey be collected}in the same menner as the principal debt
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1
Eherehy secured.

That as additional and collateral security for the payment of the debt hereinbefore
.4desceribed, the first party hereby assigna to the second party, its successors and essigns, all
right title and interest in and to 8ll royelties and rentals accruing to them under all |
ioil, gas, mineral, agricultural, or other leases on said real estate, and directs any lessee,
;on demend, to pey the said second party, its successors and assigns, all royalties and renteals .
!that may be peyable to them under the terms of sny such lease of sald resl estate; provided
%that 80 1053 as no defeult be made in the payment of the prineipal debt hereby secured, or the
interest due thereon, and so long &s the agreements, covenants and conditions of this mortgage
'shall be faithfully performed, the first party shell retain possession of the prémises hereby
;conveyed, and shell be entitled to appropriete for their own use all the income énd profit
derived therefrom; this assignment to terminate and become void upon the releese of this
mortgage; -

That the second party, its successors and assigns, shall be aubrogéted'ror‘furkher
'security to the lien, though released of record; . of any and 811 encumbrences pald 6ut of the
‘'proceeds of the loan secured by this mortgage;

That gppraisel of said propertj at a sale under this mortgage, and all benefits of
the homestesd, exemption and stey laws of the State of Iowa are hereby weived by seid first
iparty;

That'tﬁe property herein described being located in the State of Iowa this mortgage and
ithe rights eand indebtedness hereby secured shall, without regerd to the plaece of contract or
:payment, be construed and enforced according to the laws of the State of Jowe, with reference
to the laws of which state the parties to this sgreement ére now contracfing.

Now, if the peyments &are méde as provided and all coven&ants and agreements rulfllled,
this mortgage shall be null and void and shell be released at the cost of the first party,
which cost fifst”party agrees to pay, but if the first party shall make default in the payment
@of eny note or notes at meturity, or any interest thereon when due, or the taxes or assesﬁants
iaforesaid, or any part of either, or if waste be committed on, or improvements be removed
;trom said resl estate without written consent of the second party, or if by reason of operation
under any oll, gas or mineral lease, the‘premises ere rendered unfit for egricultursl purposes,
in whole or in part or the security impaired, or if emy of the térms of this contraet sre
ﬁviolatéd, then eand in any or either of said events, the whole of the sums hereby secured shell,
at the option of the second party, or the legal owner of said indebtedness, become immediately
‘due and payable without hotice, and thereupon this mortgage shall become absolute and the owner
of seid indebtedness may immediately ceuse the mortgage to be forecloaed in the manner prescribed
@y law, and shall be entitled to have a Receiver appointed to take charge of the premises, to
Eent the same and receive and collect the rents, issues end royalties therof, under direetion
br the Court, and esny samount so colleeted by such Recbivef shell be applied, under direetion of
&he Court, to the paymenqbr any Judgment rendered, or amount found due upon foreclusure of this
hortgage. |

Firat party wherever used in this instrument shall be construed to include heirs, exedhtérs,
pdministrators or assigns, or successors or assigns of the first party. o

Dated this 31st day of July 1946 .
Harley Pearson :

witnesses: - Ulhma S Pearson

-~

Btate of Jowe )
)ss.

county of Page)
On this 3rd day of August, A.D, 1946, before me, a Notary Public in and for said eounty .
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fend State, personally appeared Harley Pearson end Ulhme S. Pearson, his wife, to me known to

‘be the persons deseribed in and who exeeuted the foregoing instrument end acknowledged that
they executed the same as their voluntery act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand end affixed my Notarial Seal et my
office in Clarinde Ia the day and year first above writtenm.

_iﬂ;gMyactmhla%ion expires July - 4th 1948
1 ‘ { Henry H Witthoft Notary Publie
§ oL i in and for Page County, Iowa.
‘The Frudentlal Insurance F3564 ~ Filed for record the 21 day of August
" At mtan - é.D._lgﬁﬁ at 3:15 o'eclock P.M.

-t b an)y

Recorder



