Mortgage Soe

For Reicase of Awnexed
torigage

Page 782/

Recod . 22

315
Mortgage Record No. 96, Madison County, lowa

e el Tt ol

- e ——— - — ~ o —

Teonard G. &nd Lura Beaman #3038 Filed for record the 10 day of
July A.D. 1946 at 2:48 o'clock
To Fee $1.80 ~ F.M.
Central National Bark & Trust Co. Pearl E. Shetterly, Recorder
' MORTGAGE

KNOW ALL MEN BY THESE FRESFNTS, That Leonard G. Bea&man and Luré Beamean husband and

wife of the County of Madison and State of Iowa, party of the first part, in consideration

‘of Sixteen thousend, one hundred thirty eight dollars and 72/100 Dollars in hend paiqd, and

in further consideration of future advencements by way of loans, overdrafts or otherwise,
do hereby Grant, Bargain, Sell and Gonvey unto CENTRAL NATIONAL BANK AND TRUST COMFANY,

OF DFES MOINES, a&s hereinafter set forth, party of the second part, the following described

premises situated in the county of Madison &and state of Iowa, to-wit:

Phe Fast (2/3) two-thirds of lot Two (2) in the southwest (SW) section to the
original town of St. Charles, Iowa.

All that part of Southwest quarter (SWi) of the Southwest quarter (SWg) of Section

13 Township 75 North, Range 26 West of the Sth P.M. line being Southe and East of

Highway located and traveled through seid 40 acres and being 2 acres more or less.
TOGETHFR WITH a1l and singuler tenements, hereditaments, privileges, buildings, fix-

tures and appurtenances thereunto belonging, and the rents, issues and profits thereof,

‘including all crops of every kind and nature which may be grown or raised on the land above

described, by the mortgagors herein, or by lessees or tenants, or by grantees or other
persons subsequently in possession of said premises, during the life of this mortgage, &nd
also all the rights, title interest and estate of the s&id party of the first part, and

of any one or more persons forming & component part of said party of the first part in and
to the ssid premises, including those of dower, the surviving spouse's distributive share,
homestead and the right to possession of said premises during the period of redemption,
all of which are hereby expressly waived, relinquished and released; &and the said party

of the first part hereby covenants with ssid CENTRAL NATIONAL BANK AND TRUST COMPANY, of
vDes Moines, that ... lawfully seized of said premises; and that same &re free from encum-
lirances and liens, and they hereby covenant to warrant and defend s&id premises against
'the lawful claims of all persons whomsoever.

FROVIDED ALWAYS, and these presents are upon the following conditions: That if said
Leonard G. aﬁd Lura Beaman, husband and wife party of the first part, shall pay or cause
to be paid to the party of the second part, its successors, or assigns, certain promissory
notes, aggregating in the principal sum qf the amount of: Sixteen thousand, one hundred
thirty-eight dollaers and 72/100 Dollars bearing date of July 2, 1946, and maturing as
therein provided; together with &ll other indebtedness that ma8y be now or hereafter owing
jointly or individually by any of the said parties of the first part to the said party of
the second part hereof, its sucecessors or assigns, whether on open account, prbmissory note
;br overdraft, or otherwise, together with interest as may be provided in said notes or
by law, and attorney's fees, and any new notes which may be taken in renewal of the notes
hereinabove described and referred to, &and subsequent renewals thereof; the full and prompt

‘ﬁayment of all of which at maturity end all times thereafter, is hereby jointly and severally

guaranteed by parties of the first part and each of them; then the above sale and conveyance

shall be void, but otherwise it shall remain in full force and effect.

PROVIDED FURTI'ER, said party of the first part hereby expressly covenants und agrees:
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1st. Neither to commit or permit waste on said premises.

v 2nd. To pay all legal taxes and assessments levied on said premises, or om this mortgage, or omn
‘the lien hereby created, or on the notes or debt hereby secured, before any penalty for .
, non-p&yment attaches thereto.

3rd. To procure é&and deliver to the said party of the second part a paid up policy
or policies of insurence, and renew&als thereof on the buildings and improvements on said .
premises during the existence of this mortgage, in such company or companies as the seid
party of the second part may select or approve, in the sum of at least two-thirds the
‘value thereof, and having attached thereto such mortgage indemnity clauses as the said
~party of the second part msy name, for the further security of the holder of this mortgage. ‘
| 4th. In the event of the foreclosure of this Mortgage, to pay & reasonable attorney's
ifee, the cost of extending the abstract of title and all other costs necessary and
incidental to such foreclosure, and the same shall be included in the judgament of such ‘
‘foreclosure case.

5th. In case of failure to pay the taxes and assessments or to Keep the lmproveuments
fat 11l times insured as hereinbefore provided, or should it at any time become necessary
Tfor the protection of the lien created by this Mortgage, sald party of the second part aay '
‘for the bhenefit of the holder of said notes, pay off any lien or liens on sgid premises,
whether prior or subsequent, that may in &ny way affect the title of same, and pay such

delinquent texes and procure such insurance and the sums so paid, with interest at the

irate of seven per cent per annum shall immediately become due and payable, and shall be

.secured by this Mortgage &nd repaid by the party of the first part; and in case of loss

,and payment by any insurance company, the aunount of the insurance money paid shall be

applied on the notes and the indebtedness aforesaid or in the rebuilding or replacement

?of the damaged property, as the party of the second part may elect; and said mortgagee

'is hereby empowered and authorized to receive and receipt for such insurance money from any

such company.

AND FURTI'ER, the party of the first part hereby having herein pledged all the rents

.and profits derived from said preuises, and specifically stipulated that the holder of

this Mortgage shull have & lien on all the crops reaised on sume, for the payment of the .
'said principal indebtedness, interest, attorney*s fees and costs hereby authorizes,

éagrees and consents, that in case of any default in the provisions hereinbefore mentioned,

and the filing of & bill or petition for the foreclosure of this Mortgage, the Court in

which said suit shall be instituted, or any judge thereof, shall &t the commencement of .
‘'said action or at eny stage during the pendency or progress of suaid case, on application

:of the plaintiff, appoint & receiver to take possession of the property &and its issues,

‘who shall have power to rent the same arnd collect the rents and profits and apply the ‘
same to the payment of the said debt so in default, interest, attorney's fees and costs,

or at the option of the pleintiff, to the payment of any accruing interest on prior liens.

ior texes, during the statutory period of redemption and under the order of the Court; and

‘fﬁis stipulation for the appointment of a receiver shall apply and be enforced whether said

‘pfbperty or any part thereof is used a&s a homestead or not, &nd without regard to the solvency

or insolvency of the mortgagors, and without proof of any other grounds for the appoint-

’:mént of a receiver than the default aforesaid. l

This stipulation is hereby made binding on the purty of the first part, his heirs,

, hdministrators, executors, grantees, lessees, tenants and assigns, and in case of the rent-

ing or leasing of the said premises, while this Mortgage remains unsatisfied, all rental |

payments for any crops grown or harvested after default shall be paid by the tenant

Pr lessee to the receiver ebove mentioned or the mortgagee herein, or its successors or
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or covering the period after such default shall have occurred, made to anyone other than
said mortgagee, or its successors or assigns, or the receiver above mentioned, shall
‘constitute peyment or discharge of said rental.

AND the said party of the first puart further agrees that if default be made in any
interest payment or part thereof, or in the payment of any principal note or notes or part
~thereof, strietly in accordence with their terms, or in the payament of any tax or assess-
‘ment or any part thereof, or in the payment of the principal samount of any prior mortgage
or lien or uny part thereof, or interest thereon, or in the procuring or keeping up said
“insurence, or in keeping and performing said covenants and agreeuments, or any one of then,
that then, after any such defeult has continued ten days, the holder of said princip&l
‘note or notes may treat the same, and moneys paid uand advenced, as due and collectible, and
;an action may be commenced for the foreclosure of this Mortgage and the sale of the
;property herein deseribed to puy and satisfy the amount of the said note or notes, interest
on same, 8dveances and costs, ineluding cost of extending abstraect and attorney's fees.
| Now, if the party of the first part shall well and truly pay or cause to be paid the
money in the said note or notes as aforementioned with interest thereon zeceording to the
tenor and effect of same, @nd shall duly keep and perform &ll the other covenants and
Tagreements herein contained on their part to be kept and perforued, then these presents
gshall be as aforesaid null and void, &nd this Mortgage shuall be deemed satisfied, and -
:the Mortgagee shall release the same of record at the expense of the party of the first
part.
| IN WITN%SS W FREOF, The Parties of the first part have hereunto set their hands this
2nd day of July, A.D. 1946.

In the presence of Leonard G Beamen

G W Bartmess Jr Lura Beaméen
State of Iowa Yolk County )ss.

On this 2nd day of July A.D., 1946, before me, Ruth R. Baynes a Notary Fublic in and
for Polk County, Iowa, personally appeered Leonard G. & Lura Be&aman to me known to be the
persons named in and who executed the foregoing instrument, and ascknowledged that they
1executed the same as their voluntary act and deed.

WITNESS my hand and Notarial Seal on the date aforesaid.

- Ruth R DBaynes

Notary Fublic in and for Folk County
and State of Iowa.
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