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Cleo L. Holdsworth & wife #2666 Filed for record the 7 day of
f June A.D. 1946 at 10:33 o'clock
The UNION CENTRAL LIFE
INSURANCE COMPANY Pearl E. Shetterly, Recorder

MORTGAGE
In Consideration of Six Thousand Five Hundred Seventy Nine and $0/100 ($6,579.90)
DOLLARS, Cleo L. Holdsworth and Mabel Holdsworth, husbend and wife of Mohave County,
State of Arizona, party of the first part, hereby convey to THE UNION CENTRAL LIFE INSURANCE
COMPANY, & corporation of Cincinnati, Ohio, party of the second part, the following resl
estete situate in Madison County, Iowa, deseribed as follows, to wit:
The Southwest Quarter of the Northeast Quarter
(swi NT%) and the West Half of the Southeast Quarter
(wg S ? and the Fast Half of the Southwest Quarter
" (Bg SW;) and the Southeast Quarter of the Northwest
Quarter (SFT% NW%}) of Section 27, Township 74 North
Range 28 West of the 5th P.M., &and being the same
real estate conveyed by The Union Central Life
Insurence Company to the parties of the first part
herein by deed dated the 29th day of March, 1946
excepting from the said real estate the oil, gas
eand other hydrocarbon end mineral rights reserved
in the aforementioned Deed.

The parties of the first pert also covenant and agree that they will join in &nd consent
to any oil, gas and other hydrocerbon or aminerel lease into which the party of the second
‘part may enter, end the parties of the first part*s share of the proceeds thereof or

erising out of existing leases is to be azplied on the indebtedness secured by this

Mortgage in such manner as the party of the second part may elect. This Mortgage is given

to secure the balance of purchase money for the above described real estate,

And the perty of the first part does hereby sell end convey to the party of the
second part, or to the holder of this mor tgcge and the debt secured hereby, all of the
rents, issues, use and profits, and the crops reised on the foregoing described real estate,

~from now until the debt secured by this mortgage shell be paid in full.

The said party of the first part hereby warrant the title against all persons whom-

soever.
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»kTo be void upon condition that said party of the first part pay seid party of the second
fpart, its successors or assigns, &ll money advanced under this mortgege snd the certain

promissory note of which the following is & copy: '

- 86,579.90 Winterset, Iowa March 29, 1946
‘ For value received, I promise to pay to the order of

ETHE UNION CFNTRAL LIFF INSURANCE COMPANY OF CINCINNATI, OHIO, the sum of Six Thousand
:Five Hundred Seventy Nine and 90/100 ($6,579.90) DOLLARS at the Home Office of said Company
:1n Cincinneti, Ohio, with interest at the rate of 3} per centum per annum from March 1,
21946, peyeble in installments of principel =nd interest as follows: $482.73 on the lst
‘day of March, 1947, and }482.73 on the same day of each Succeeding year thereafter to
jand ineluding Marech 1, 1954, and the balance of principal with interest on March 1, 1955. .
| Fach installament shall be applied first in payment of interest accrued on the unpaid
' balance of the principel end then on the principel sum, '
| The right is reserved to pay any installment at any time prior to maturity provided
-all prior installments have been pasid, by peyment of its present worth as ascertained by
discounting it at the rate of 3} per centum interest, compounded annuslly, but such prepay-
ments of installments shall not relieve from continuing consecutive annual payments in '
amounts as herein provided. |
This note evidences a belance of purchase money and is secured by & mortgage or deed
of trust. Tach installment contains & part of the principel &end the interest to its
jmaturity date on that part of the principal not included in the preceding installments.
In the event of default in the payment of any installment of this note or interest thereon,
or defeult in the payment of taxes or water, ditch or other assessments upon the premises
~described in said mortgage or deed of trust, or defeult in the payment of fire, lightning
.or windstorm insurance premiums, or 8 breach of any of the other covenants contained in
said mortgage or deed of trust, the holder of this note may, at its option, without
.notice, declare the prinecipal in each unpeaid instellment end the interest accrued thereon
immediately due and payable, and may proceed by foreclosure or by sale under the power
Tcontained in said mortgage or deed of trust to enforce the collection thereof.

i
.pay &8ll costs of collection and a reasonable attorney's fee, i1f permitted by law.

In case this note is placed in the hands of an sattorney for collection, I agree to .
Installments not paid when due shall bear 7 per cent interest per annum after maturity,

:until paid. This note is to be construed by the laws of Iowsa.

| Any check, draft or money order remitted in settlement of this notice, or any part

‘thereof, may be handled for collection in accordance with the practice of the tollecting ‘
‘bank or banks, and shell not be deemed payment until the money is actually received by

the Compeny., ‘

_Address. Cleo L. Holdsworth

* & 5 0 68 00 0 000

NOe seeetnestacaacane M&bel Holdsworth
;as will a&s any and all renewels or extensions of said note or of said indebtedness, or of

.any pert thereof, however evidenced, with interest on such renewals, extensions or in-

?debtedness, at such rate of lewful interest as may be agreed upon and &sny notes given for

ginterest covering any renewals or extensions of said note or indebtedness, with interest

Sthereon from maturity of the same (which renewals or extensions of the note or debt, or l
eny part thereof hereby secured, or &any change in the terms of or rate of interest paysble

on same, shall not impair in any manner the validity of, or priority of this mortgage).

The right is hereby given by the party of the first part and reserved by the party

‘of the second part, its successors or assigns, te meke partial release, or releases of the

Security hereunder, agreeable to the perty of the second part, without notice to or the
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_ consent, approval, or agreement of other parties in interest, which partiel relesse or

- releases shell not impeir in any menner the velidity of, or the priority of this mortgage

~on the security remaining.

‘ Said party of the first part shall keep s aid real estate and all buildings and other

- imprbévements thereon in as good condltion and repair &s of this date and shall not commit

. or suffer waste; shall pay all taxes, charges and assessments upon sa&id real estate or on
this mortgege or the debt secured hereby laid or assessed in Iowa, when due, also personal

- texes and shall deliver to said party of the second part receipts of the proper officers

Elfor the payment thereof; shall keep the buildings now on or heresefter erected on seid real

| estate insured at the option and to the satisfaction of said party of the second part,

- delivering &ll policies and renewals thereof to said party of the second part, and hereby
~assigns and trensfers to sald party of the second pert all right and interest in all policies

" of insurance carried or to be carried on said real estate; and upon satisfaetion of this
mortgage will accept from the party of the second part a duly executed release of the
same, have it recorded and pay the cost of recording; and shall pay, in case of sult, all

' reasonable attorneys' fees and expenses of continuation of abstract, and all expenses and

~attorneys*® fees incurred by seid party of the second pert or assigns by reason of liti-

' gations with third parties to protect the lien of this mortgege or if any note secured
?hereby is pleced in the hends of an attorney for collection and be collected without suit.
| In case of railure to pay the texes, liens, assessments, charges, costs and attorney's
fees &s aforeseid, or to effect said insurance, the party of the second part may pay said
1taxes, liens, assessments,charges, costs and attorney's fees and effect such insurance,
+and the amounts so peid shall be due and payable,at the option of the party of the second
'part, with interest st the rate of 7 per centum per annum, and such amounts shall be secured
herehy.

A fallure to comply with any one of the agreements hereof shall cause the whole debt
to become due and collectible, if said perty of the second part or assigns so elect, &and
no demend for fulfillment of broken conditions or notice of election to consider the debt
Jdue shall be necessary previous to commencement of sult to colleet the debt hereby seeured,
}or any part thereof, or to foreclose this mortgage, &nd said party of the second part or
}assigns may teke immediate possession of said land and of the ¢rops matured or growing
sthereon and account for the net profits only.

In event of the foreclosure of this mortgege for eny reason, said party of the second
part shall be entitled to tuke lmmedlate possession of seid real estate, and the Court, or
any Judge thereof, upon application therefor, shall appcint a receiver for said real estate
.and seid crops. Sald taking possession shall in no way retard collection or foreclosure.

Dated this 29th day of March 1946,

Cleo L Holdsweorth
Cleo L. Holdsworth

Mebel Holdsworth

STATE OF ARIZONA Mabel Holdsworth

)

( ss.
County of Mohave ) On this 21st day of May A.D. 1946 before me,Lucille
G. Gordon, & notary public in and for Mohave County, Stete of Arizona, personelly appeared
Cleo L. Holdsworth and Mabel Holdsworth husband and wife, to me personally known to be the
identical persons named in and who executed the foregoing mortgage, and acknowledged that
they executed the same as thelr voluntery sct and deed.

WITNESS my hend and Notariel Seel, by me affixed the day end year last above written.
(T Lucille G. Gordon
f wmy,gam“egpé Notary Public in &xd for said County amd State.
Aug lf1947i
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