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li 8EAL i R.0.Garber
Notary Public in and for sald County and State.
Margrette Nelson and Stanley O.Nelson, #2286 Filed for recora“fﬁ?‘sI‘ﬁ%T‘dr“m%Y‘-”“

‘wife and husbend, FEarlham, Ia. e A.D. 1946 at 11:00 o'clock ATM,

To Fee § .80 g8 T
‘Tarlham Savings Bank Tearl E. Shetterly, Recorder
‘warlham, Iowea Wilma M. Wade, Deputy

FIRST MORTGAGE
FOR THT CONSIDFRATICN OF Ten Thousand DOLLARS the receipt of which is hereby acknowl-

‘edged, we Margrette Nelson znd Stanley O. Nelson, wife and husband of Madison County, State

‘of Towa and hereinafter referred to as lortgagors, hereb: sell, convey and warrant the title

un-
o the following described rezl property, including homesteed and dower rights/to Earlham

T2

avings Bank Mortgagee of Madison County, State of Iowa To-Wit:
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Southeast Quarter (SEl) of Section Twenty-eight (28), Township Seventy-
seven (77) North, Range Twenty-nine (29), West of the Sth P.M.

n the County of Madison and Staete of Iowa and &lso all of the rents, issues, use and

rofits of seid land and the crops raised thereon from now until the debt secured thereby

79

.ﬁh&ll be paid in full.
|
gs Po be void upon condition thet the mortgagors shall pay or cause to be paid to the

ortgagee, or assigns, the consideration of Ten Thousand Dollers, with interest thereon

rer Neiegase of Arnexed Moyy,

m!
}ccording to the one note of the mortgagors bearing even date herewith, and due according
to note.
The mortgagors covenant to pay all taxes and assessments that shell become liens against
said property before the same become delinguent; to keep the buildings insured against
ifire, cyclone and storm, in e reliasble company selected by the mortgagee, at their insurablég
%value, peyable to the mortgegee &8s its interest mey eppear, the policies to be delivered to -
and remein with mortgagee; not to commit or permit waste of any kind upon sgid property; that
‘the above desceribed property 1s not incumbered and is free from liens; end to permit the aba%ract
of title of said property to remain with the mortgagee. |
| If the mortgagors fail to pay the assessments and taxes, or fail to insure the build-
ings es agreed, the mortgagee may, at its option, pay such taxes and assessments, and insure
the buildings &nd pey therefor; which sums the mortgagors agree to pay to the mortgagee with
ﬁnterest at the rate of seven per cent per annum, from date of payment, and this mortgage
%hall be security for the payment thereof.
: If the mortgegors shall fail to pay prineipal or interest; or taxes &and 8ssessments;
br to keep the buildings insured; or to keep and perform any other provision of this mortgage
bn their part to be kept and performed &8s agreed, the indebtedmness hereby secured, et the
pption of the mortgagee, without démand or notice, shall become due and payeble, &and the
hortgage foreclosed.
It is stipulated that the rents snd profits of said property are pledged &s security for
Eaid indebtedness and in addition to other remedies given by law, that upon filing petitign
ko foreclose this mortgage the court or any judge thereof, on application of the mortgages,
shall appoint & receiver of said property and the rents and profits thereof during forecldsure
gnd the period of redemption and apply such rents and profits to the payment of the costs,

i
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%xpenses end indebtedness.
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The mortgagors agree to pay & statutory attorney's fee and the costs of continuing the
.abstrect in case of foreclosure hereof, both of said items to be taxed as costs.

This mortgege binds the mortgagors, their executors and legal representatives and the
mortgagee and its assigns.

It is expressly stipulated that this mortgage and the notes thereby secured are made

'under end are to be construed under the laws of the State of Iowa.

Dated this 26th day of February, 1946.

Margrette Nelson
Stanley 0. Nelson

"STATE OF Iowa County of Madison )ss.
| On this 26th day of February, A.D. 1946, before me Anna Corman the undersigned notary

“ipublic within and for said county of Madison, personslly appeared Margrette Nelson &nd

;"BQI]EBI.L elson, wife and husband, to me known to be the persons named in and who exec-
L
§

H

uté8Efde fofegoing instrument, end acknowledged that they executed the same &s their

voluntary ect and deed. Anna Corman
My commission expires on the 4th aay of July,1948 Notary Public in and for said County
————— T P/ YY) Tiled far rannrd the 4 dav af June




