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‘John H. Burch & wife #2205 Filed for record the 6 day of May
. To A, D, 1946 st 8:14 o*clock A.M.
American Farmers Mutual Fee $1.10 - FPearl E, Shetterly, Recorder
Automobile Insurance Assn. wilme M. Wade, Deputy

MORTGAGE

KNOW ALL MFEN BY THESE PRESENTS: That JOHN H. BURCH and RUTH DE VAULT BURCH, husband

> and wife, of Madison County, and State of Iowe, First Perty, in consideration of the sum

:of FOUR THOUSAND AND NO0/100ths DOLLARS, in hand paid by AMERICAN FARMFRS MUTUAL AUTOMOBILE

L7 Paze

| INSURANCE ASSOCIATION of POLK County, and State of IOWA, Second Party, do hereby SELL AND

CONVEY unto the seid Second party, heirs, sucecessors, and e&ssigns, the following describ

£,
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75 .
of Annexed Mortgage ¢

ord .

~
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szremises situeted in the County of Madison, and State of Iowa to-wit
e
NORTHWEST QUARTER (NW%) of the NORTHEAST QUARTFR (NEZ) of
Section Five (5) Township Seventy-five (75) North, Range Twenty-
eight (28) Madison County, Iowa

iodey ‘*’””‘8.
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And elso hereby eonvey unto Second Party the rents, Issues and profits of said resl

e

property and the crop raised thereon from the dete hereof until the debt secured hereby

'shall be fully paid.
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The Second Party TO HAVE AND TO EHOLD in fee simple, seid real property above describ

sz

with all appurtenances thereunto belonging, and the absolute title to seid rents, issues

J
2L MERIIS PRGUUY j6 Mpany;

and profits of se&id premises and the crops raised thergon, and First Party hereby waives,
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relinquishes and conveys all right of homestead, dower gnd.distributive share in end to sa

»

of Anviexed Mortgase S
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First Perty hereby coven&nts with Second party that the asbove described premises sand

the rents, issues and profits thereof end the seid erops thereon, are free and clear of

- Rezorg

94all liens and encumbrences whetsoever, and to warrent and defend the s&aid title thereto

Seageinst 811 persons whomsoever.

l }‘!‘ PROVIDED elways and these presents &re upo‘n this express condition, that if the seid
First perty, heirs, suceessors, 6r assigns, shsll pesy or ceuse to be paid to the aéid
Second Party, sueeessors or assigmns, the sum of FOUR THOUSAND AND NO/100ths DOLLARS, es
v?ollows, to wit: with privilege of peying One Hundred Dollers ($100.00) or any multiple

‘ .thereof on any Interest paying date, after two ye&rs of the date hereof. according to the
fenor and effect of the promissory note of the saild First FParty, payeble to Second Party,
3Eear1ng even date herewith, then these presents to be void, otherwise to remain in full

‘ force and effect.

It 1s hereby egreed that First Party shall pay all taxes and &assessments levied upon
éaid reel estate before the same shall become delinquent, and in cese not so paid, the
holder of this mortgage may pay such taxes or sssessments and be entitled to interest on
the seme a8t the rate of seven per cent per annum, and this mortgage shall stand as security
therefor. |

Thaet so long &s this mortgage shall remain unpaid, the seid First Perty shall keep

' the buildings thereon insured in some responsible company or companies satisfactory to amd
for the use and security of said Second Party, in the sum of not less themn § -- combined
insurance, and shell deliver the policies &and renewal receipts therefor to said Second
Party, end if the said First Party feils to furnish such insurance in manner a&s agreed,

then said Second Party may effect such insurance, and the amount paid for such purposes

shall be recovered from First Party with seven per cent per annum interest thereon,
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T JENKINS FERGEMANN €5, WATERLGD, 1oWA 40416, T
éand payment of same shall be secured by this mortgege.
; First Party, heirs, suceessors, or assigns agree to not permit sald premises to be
§depreciated or impaired in value by any act or negleect on thelr pert, elso thet no unlaw- l
fful business whatsoever shall be conduected or permitted thereon before this mortgage is
'satisfied. ,
| It is agreed that should First Party et eny time fail to pay under this mortgage eny :
‘part of the principsal of the interest when due, or fail to perform eny of the covenants
‘and agreements herein set forth, the whole eamount hereby secured shall, at the option of Second
Farty, at once become due and colleetible without further notice.
» It is further stipulated and egreed that in the event of the commencement of an &ection ‘
;for the foreclosure of this mortgage, or in case eny sction is required to protect the title
to seid property or the lien of this mortgage thereon, while same remains unpaid, thaet the
costs thereof, ineluding & reasonable attorney®s fee, shall become due and paya.hle_, from the ' ‘
‘First party to the Second Party and this mortgage shall stand as security &herefor.
It is further agreed thet in case it becomes necessary to foreclose this mortgége, then
First Perty agrees to pay to Second Party, the cost of procuring en abstraset of title to °
'sgid real property, in cese same was not previously furnished, or if seame previously furnished, .
‘then the cost of procuring the continuation of said abstraet of title, and to pay interest
thereon at seven per cent, and for the payment of said cost, with Interest, this mortgsge
'shall stand as security.
It is further agreed thet in the event action is brought to foreclose this mortgege,
‘that upon the filing of petition therefor, or at sny time thereafter, the Court shall
have the right‘and authority to appoint a Receiver to take possession of said premises &nd
jto hold possession of same until the time of redemption expires or until this mortgage 1is
paid, to collect and epply the rents, issues and profits and the crops therefrom upon the
costs ineurred, the tesxes, assessments, insurence and repairs thereon &nd said indebtedness
:secured hereby, &s provided by lew. It is also egreed that the taking of possession as
?above provided, shall in no manner prevent or retard the collection of said sums by fore- °
‘closure or otherwise.

] Signed this 2nd day of May, 1946.
John H. Burech

Ruth De Vault Bureh
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STATE OF IOWA, Madison County, ss.
on this 3 da& of Mey, A.D. 1946, before me, @ Notery Public in end for Madison County,.
Towe, personally appeared said John H. Burch and Ruth DeVault Burech, husband and wife, |
;to me personally known to b~ the identiecal persons named in end who executed the foregoing ‘

d who acknowledged that they executed the same &s their voluntary act and deed.

NOTARIAL
8¥A

Harry F. Anderson -
Notary Fublic in and for Seid County and State, ‘
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