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ARTICLE? OF INCORPORATION
HFNDFRSONS REALTY co.
We, whose n:mes are hereunto subscribed, associate ourselves into @ body corporate under

ithe provisions of Chapter 384, Code of Iowa (1939), assuming all the powers, rights, and

ey e e AT

C e privilegaa grented bodies corporate and all the duties and obligstions imposed by the laws of
'the Stete of Iowa, and do hereby adopt the following Articles of Incorporstion, to wit;
‘ ARTICLE I - Nane and Place of Business

Section 1. The name of this corporetion shall be "Hendersons Realty Co."

Section 2. The principsl place of business of this corporation shall be in the City of

‘Winterset, County of Madison, Stste of lowa,

o Section 3. This corporstion mey estsblish branch 6rf1cea and agencies in Iows, or in
b:her States, as the Bosrd of Directors may deem necessary or expedient.

ARTICLE 1T - Objects and Purposes

Section 1. The objects and purposes of this corporetion shall be to sequire by purchese,

exchango, assignment, lease or in any other amsnner, eny and all kinds of real property: to own,

hold, use, lmprove, dovolop end manage any property 8§o acquired; to ereot or cduse to be

Eerected on eny lends owned, held or qccupied by the corporation, buildings or other strueturés
Lith their eppurtensnoes; to rebuild, enlarge, alter or improve sny duildings or other
ftruoturec now or hereafter eEeeted on ony lends so owned, §eld or oooupeid; and to mortgege
Qell, leass or otherwise dispose of any lands or interests in lands and in bulldings or othet
structures and eny stores, ahops, suites, rooms or parts of eny bufldings or other structuras

ot eny time ovwned or held by the corporstion. All conveyancol of roal property by the corpors

stion shall be executed by the praaident or vioo-preaident end ocuntersigned by the seoretar
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with an impression of the corporate se¢al affixed; end all relesses of mortgeges, liens, ludq-,

ments qrvother claing required by law te be méde of record mey he executed by the president ! .

e s e

or vige-president, ' L _ o o e
X -
Section 2, In furthersnsce and not in limitation of the general powers conferred by the K

lews of the State of Jowa, and the purposes and objects hereinbefore stated, it is e;pressli

provided that the corporsation also shell have the following powers: ‘
. {8) To scquire, dispose of end desl with, in any manner whatsoever, any tnd «ll kinds of
peraonal property. {ncluding stock, lecutltios, and qther chosea in sction issued or creatai

by thia or sny other corporétion or by eny assoeiation, firm, entity, 1nd1vldual or 5overnmcnta1
authority. ?

(b) To esuse to be formed, to promote, snd to aid in the formetion of sny eoréorution op
association, domestio or foreign, &nd to cause or participate in the merger, oonsolidltion,i
reorganization, liquidation or dissolution of eny corporastion or essociation, domestio or
forelgn, in which, eor 1n the business or welfare of which, the corporstion shall have, dlrectly
.or indireetly, any interest, ' j
{e) To do everything necesasry, proper, convenient or incidental to the accomplishment of

the pﬁrposgs and objects of the corporation or which is caloulated, directly or lndlreotly,é

to promote the welfurs or interests of the corporstion or enhsnce the value or render profi{- ’ s 3
_lble/ggyltl praperty or rights, ' } , »
{d) In general, to carry on ény business not contrary to the laws of the State of Iowe, | . ' -
and to d¢o ony end ell) of the scts und things hereinbefore or hereinafter set forth to‘the é 1 . -k
seme extent as natural persons could do as principsl, feector, 8gent, contractor, trustee or
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otherwise, either aslone or in compuny with sny person or perscns, entity, syndicate, pertner-

ship, associetion or corporation.

Section 3. The fpregoing cleuses are to be construed both es purposes end powers; andlgt

is hereby expressly provided thet the enumeration herein of specific purposes, objects and

powefa shall not be held to limit or restrict in eny msnner the generesl powers of the cor- ' v'l,,f' o |

i B i 1

poration, It is the intention thst the purposes, objects end powers specified in each of th{ A o é'q
parsgraphs of this Article II shell, excspt &8s otherwise expressly provided, in no wiso be

!
linited or restricted by the refeftnces to or inferences from the terms of eny other clausc 3 e he
!

or persgraph of this article or of eany other ertiele in these Articles of Incorporation. < é
ARTICLE III - Cepitel Stock g

Section 1, The suthorized cupitsl of this corporetion is Fifty Thousend Dollers ($50,000.00), ; ‘E
to be divided into Five Hundred (500) sheres of Comuon Stock of the pur value o One Hundred . . ' S <i¢ i%
Dollers ($100.00) esch. o . B
Section 2, capplal stock shall be issued 8t such timesg and under suoh eonditions es theb t i

Board of Directors mey determine; provided, however, that no stock shall be issuad until thé

ik

~corporttion ahsall heve recolved its full par value in cash or property, os provlded by the ' . 3

{
I it

-i1aws of the Stete of Jowe; end when issued, all sheres shall be fully paid and torover
"'nonsssesssble.

NN e d

;f . Section S, At 81l msetinga of atockholders, eech atockholder shall be entitled to one

E vot- for esch share of ecpitel stoeck held by him, which mey be cust by the stockholder in
poraon or by proxy.

Section 4. The suthorized cepital stock of this corporation may bo increased by the
_ivote of sixty~aix snd two-thirds per cent (68 2/3%) in interest of all the stockholders,

E y the sdoption of an emendment to these Articles, When the outstending cepitel stock of thi ' Y
4 gorporation is inereased, the additionsl shares shall be ofte:id to the existing stockholders = ; ~f: S !
E;-' iin propdrtion to their holdings of such stock, 8t not less thenm psr value. k ' ) - ‘

% Section 5, The subseriptions for and the'ownorahip of 8ll shares of the coamnon stock of r
v
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ithis corporation ere subject to .the condition that any holder of such shares desiring to ael&

the ssme shall first give the corporation sixty (qo) days' notice in writing of the propose

T
g iy

ssle, the number of shares proposed to be s0ld, the price at which the proposed sale is to
be made, and the name of the prospective buyer; and during said ten days, the corporstion shall

thave the sole option to buy the ssid shares or pleece them with the reneining stockholders at

the price nemed.

ARTICLE 1V - Commencement end Duration
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Section 1. The corporate period of this oorporotton shall bdegin on the date ¢f the

i
f
:Secretary of State 1ssuaa a Certificate of Incorporation and shall terminste st tho expiretion
l

1

lot twenty (20) years from the dete of issuence of the aforesaid Certificate, unless extended,

AT

.or renewed 83 provided by law or unleas sooner diuaolved by a vote of the majority of the-

'outstanding shares of the capitel stock, st an annual meeting or at a specisal meeting called

ror that purpose, or by unsnimous consent 8s provided by law.

Section 8., PFach and every holder of cepital stock of this corporation covenents and lgruoo Q:
;ror himself, his heirs, executors, sdministrators, end assigns, that the corporaste period
:of this corporation msy be renewed from time to time. if a majority in intereat of the
holders of the cspitel stock vote in favor of such renewal at any regular nooting, or at any
'speeial mneting celled for thet purpose, without any obligstion or liebility on the pert of

‘the corporation, or those voting for such renewal, ¥J Yrddsyy iy JdYidY dYdi¥ Yo¥dd surdvy
#WfV ‘FHddYY, to purchese ony eopitel stock voted sgainst such renewal} end the 1ssusnce or

P

ttransrer of stock of this corporstion shall, by wirtue of this Article, end without more, bde
fsubjeot to such right or renewal.

ARTICLE ¥ - Dire 8 &

Section 1. The affeirs of this eorporation shall be condueted by o Boerd of Directors

i = e, e e,

consiatine of not less then thtee nor more then seven members, who shall be elected Dy the
atookholders at their ennuel meeting to be held on the third Tuesday in March of esch yeor,
:Diroctora are not required %o be stockholders 1n this corporation.

% Sectlon 2, The Board of Directors may fill ell vacencies oecurring in its membership
Setween ennucl elections by sppointments of persons to_hold office for the remainder of the

term.

i .

j Section 3. Until the first reguler meeting of the atockholdern, the directorn of the
!

corporation shcll be:

s

. Name ‘ Address
Frle Henderson ‘ ‘ Winterset, Iowd
Mahlon Eenderson Winterset, Iowa
Mary Henderson ‘Winterset, lowa

P e

Section 4. The officers of this corporstion shall be a President, s Vice-President,

Secretary, uand & Treasurer, and such other officers as shall be authorized by the Board of
%lrectors, or provided for in the by-laws. An officer mey hold more then one office if the
%oard so decides, The orricero shall de elected by the Board of Directors snd shall Rold

offliee at the discretion of the Board. Officers are not required to be stockholders in this
t
oorporation.

Section §. The duties of the officers shsll be those usually performed by such offlocers
in similer corporstions, unless otherwise provided by resolution of the Board of nirnctorn,
r 1n the bylews, or by the stockholders at 8ny annual or speclsl meeting.

Section 8. Until the first meeting of the Bosrd of Directors, the officers of the eore
poration shall be:

R

Neme . Title : 4 Address

. Irle Henderson President ¥Winterset, Iown
i N Mary Henderson Vice-President ¢ Winterset, Iowa -
K S Mshlon Henderson Secretary.fressuresr lintor-ot. Iowa

.
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X Ic;! VI - Stockho;dora' Licbllit’ .
Section 1. 'Privatc property of the stockholders shall be exempt from corporate debts
and 1iadbilities, ' ' ' ‘

Seotion 2, This Article shell not be ohanged exgept by unanimous consent of all stockhqlders,
ARTICLE VII - By-Laws
Section ). Stockholder: mey meke or alter by-lawa of the corporation at pleasnro, at any

tcgular/apeclal meeting, and may anthaorize the Bosrd of Directors to 40 8o, -ubject to such
restrietions as msy bde deemed advisadble.

ARTICLE VIII - Anendmenta

Section 1.- Amendmant: to these articles, excepting aArtiele IXI end Artielo Vl, may be
made 8t eny &nnutl-mseting of the stockholders, or at any speclal meeting ealled fer that
purpose, by 8 vote of the majority of the shares of the gapital atoeck outstending.

DATED this 28th dsy of December, 1945,
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JNCORPORATORS : ADDRESS
Mehlon Henderson :  Winterset, Ia .
Jexnes A. Stedile Des Yolnes, Iaowa

|STATE OF TOKWA CODNTY OF Polk )ss,
| on this 26th day of Docemhef. 1945,'bororo me, a Notery Publictin and for asid county
and stat§, personslly appeared Mehlon BendorSOn and James A, Stablle leid persons being ‘to
me personslly knovn to be the identical peraona whose nemes are subscribed to the torogoing
Articles of Incorporction, and each for himself aeknoulodgod the same to be his free and i
voluntary act end deed for the uses snd purposes therein expressad,

Witness my hund &nd notarisl seal st Des uoihes, in the County of Polk, State of iowe,

the duy and yesr lest sbove written,

3 R Austin Kotary Fublle in and for ’ j
(Noterial Seel) : Polk Gounty, State of Iowa

'OFFICE OF THE SECRETARY OF STAT!
Des \oines, Iowa

Thls instrument Récorded in Book D-12, Fage §76 , Jen. z, 1946 Expires Jen. z, 1866
Cert No 8%10 Recelpt No., 45 TFiled by Allen, ykltra & Swift, Des Moines, Iowa
Filing Fee 65 Reeording Fee 1.75 Wayne M. Ropes Sccrctary of State :
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