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'Misc‘ellaneous Record, No. 24, Madison County, lowa

S
¢ e day of J.nuary
“'A.D. 1846 at 10:123 o'clock 4.M,

Fee §2.00

Peorl E. Shetterly, Recorder
OF CORPORATIO ‘

HENDFRSONS Au'rﬁfiguvn & DMPLRMENT

"~ We, whose names are hereuntg subseribed, associste ourselves into a body corporete under

-

To
The Publie

l the provisions of Chapter 384, Code of Jowe (1939), essuaing ull the powers, rights, end

ptivil;gol grented bodiea corporate end uli the dutles snd obligations imposed by the lews of

 {the State of Iqwe, end do hereby sdopt the following Articles of Incorporation, to-wit:

o » ‘ »   ARTICLE I - Name apd Flece of Busipeas.

 > Section ;;‘ The name of this eqrporction shall be *Hendersons Automotive & ImplOmontr.
-Scoti&n £, The principel plage of business of tpia eorporation shall‘be in the City of

Winterset, County of Medison, State of Iowa, A

Seption 3. This corporetion may esteblish branch offices end egeuoies in Iowe, or in

other States, &8s the Bodrd of Direotors may deem neaessary or expedient,
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ARTICLE II - OBJecta and rurgoaes
Section 1. The objectu end purposes of this oorporotion shall dbe to carry on a general

‘jautomobile agency end azricultural'implemnnt business, and in connection thereiith,

L R

{a) To buy, sell and desl in ony end ell types snd kinds of automobiles, trheki. traétorn,

trailers, airplenes, gliders and other pessenger and commerciel tranaporortation‘equipment;

Peiak MW A e

and all perts, supplies, accessories and applisnces therefor,

e

(b) To buy, sell end desl in any snd all types snd kinds or'inplementy, machinery, tools
vehicles, and other erticles pertaining to egrieulture, and sll perts, nuppliea.‘uceeaaoriea
end epplisnces therefor, end A

{e) to carry on and conduct 8 general garsge snd shop for the putrpose of repeiring,
servicing snd storing sny and ell of the foregoing items.

Section 2. 1In furtheranee and Qot in limitetion of the genersl powers eonferred by the
laws of the State of Iowa, ahd the purposes and objects hereinbefore stated, {t il‘expreaaly
provided thet the corporation ealso shell have the following powers:

{a) To acquire, desl with and dispose of, in any menner whatsosver, eny end all kinds of;
#real and personel property, including stock of the corporstion. '

{b) To do everything necessary, proper, convenient or incidental to the eccomplishment
éf_ » A, ‘of the punpoéoa and obje¢ts of the corporetion or which is celculated, directly or indirectly,
¢ o :to promote the welfare or interests of the eorporetion or enhance the value or render

: : I"§protitable eny of its property or rights,

‘ (§) In general, to cerry on any business not coptrary to the lews of the State of Iowa;
‘and to do any end all of the 8cts end things hereinbefore or hereinafter set forth to the
‘saze extent as natural persons could do as pflncipal. fector, agent, contrsetor, trustee or
Eothatwiso, either along or in company with any person br persons, entity, syndieste, pertners

L
.ahip, assoclation or corporation.

Section 3. The foregoing clauses are to be eonatrucd both as purposes end powers; eénd it
is hereby expressly provided that the enumeration herein of spscifie purposes, odjeets ond
" !powers shall not de held to limit or restriet in any manner the general powers of the corport

'ation. It is the intention that the purposes, objects and povers lbccified in esch of the

iparegrephs of this Article II shall, except 8s otherwise expressly provided, in no wise be

_limitod or restricted by the references to or inferences from the terms of eny other clasuse
or paragreph of this article or of any other srticle in these Articles of Incorporstion.
.k ARTICLE 111 - Ceptisl Stock

Section 1. The authorized capitel of this corboration is rifty Thousend Dollars (§$50, OOL.OO
: to be divided into Five Hundred (500) sheres of Common Stock of the par value of One Hundred
, o Dollars (§100.00) each.
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i Section 2, Capitel stock shall be issued &t such times and under such conditions es the

EBo:rd of Directors may determine; provided, however, thst no stock shell de 1ssued until the

5eerpontion shall heve received its full psr velue in ocash or property, &s provided by tho
fglawa of the State of Iowe; end when issued, all shares shell be fully paid end forever

*nonassessable.

Section 3. At 8ll mestings of stockholders, each stockholder shell be entitled to one
Vote for esch share of capital stock held by him, which may be cast by the stockholder in
Iperaon or by proxy 1

Section 4. The authorized cepitsl stock of this corporation may de increased by the vot‘

of sixty-six and two-thirds per aent (66 2/3%) 1n interest of sll the stockholders, by the

v ——

..

‘é; ‘adoption of an emendment to these Articles. When the ocutstanding eepital stock of this
jﬁ ecorporation is inecreased, the additionel sheres shell be offered to the existing stock-holders
?% in proportion to their holdings of such stock, at not less then par value.
.%% o Seoction 5. The sudscriptions for the ownership of ell lhiron of the common stock of this
‘ iuorporation ere aubject to the condition thet eny holder of such shares desiring to sell the
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same shall rirst give the corporstion ajixty (60) days® notice in writing of the proposed IGIL. .
the nuaher of shares propased to be sold, the price et which the proposed sale 18 to be’ meda, ‘
end the neme of the prospective buyer; and during lu1§ ten daya, the corporation shall heve
lthe sole optfon to buy the ssid shares or place them ﬁith the rensining stockholders st thé b
pricoAuamcd. . '

45310;3 1V - Gommengement &nd Durstion

Seation 1, The corporete period of this corporstion shell begin on tho dct. df the
Secretery eof stotc issues a Certificate of Incorporsation and shell terminate st the oxpir-
ation of twenty (20) years from the date of issuames of the eforesald Certificete, unless
.eztondad or renswed s provided by law or unleas sooner dissolved by & vote of the majority
of the outstending sheres of thc‘cepitol stock, et en snnuel meeting or et & special meet-
ing ealled for that purpes e, or by unenimous consent as provided by lau;

Section 2, ®ach end every holder of capltul stock of this corporation covenunts and igreﬁ:
'for Rimself, his heirs, executors, sdministretors, and assigna, thet the corporate éo:iod
- lof this corporation msy be renewed from time to time, §f e majority in interest of the ,
holders of th; oupitel stock vote in fevor of auch renswal st any rceular.mscting. or at eny. %.
specis] meeting called for thet purpess, without any obligation or 1iability on the part of
the eorpor-tion, or those voting for such renewsl, to ‘purchase eny capital stook voted againpt
_{auch renewal; and the 1ssuénce o trensfer of stock of this corporstion shall, by virtuo of
}thls Article, and without mere, he uubjcct to sueh right or renewel,

ARTICLE V - Directora and Qfficers

3octlon 1. The effairs of this corporetion shall be conducted by 8 Board of Directors
eonslltlnz of not less then three nor more thenm seven mexbers, who shull be elected by the
 |totho1dorq et treir ennual meeting to be held on the third Tuesdey in December of each
-{yesr. Directors ere not required to be stockholders in this corporation.

Section 2, The Boaid of Dirontori may £11) all vacancies ocourring in its membership ]
- (between snnuel elections by sppointments of persons to hold office for the remainder orf the tern,

Section 3, Until the first regulsr meeting of the stogkholders, the directors of the
egrporation shall be; '

Neze ' Address

¥rle Henderson . ’ Winterast, Jows
Vehlon Henderson w1nternot Iowa
uary Henderson ) WInteraot Iowa

?cetion 4. The off{cers of this corporstion shell be a President, a Vice-Preaident, 8 bocret?ry, .

snd 8 Trsesurer, end such other pffioers ss uhtll be asuthorized by the Board of Dlreotors, oy
providcd for 1n the by-lews. An officer msy hold more then one orticc it the Bosrd so docid,s.' ,
Whe officers aholl be elected by the Board of Diregtors end shull hald office &t the dincrcttonil‘-' ’
fpr the Board, Officers are not required to be stock~holders in this corporation, {

' Section 5. The duties of the afficers shsll be t'ose ususlly performed by such otticerugin-
1niiar‘eorporctioug,unlosa otherwise provided by & resolution of the Board of Directors, ori

An the by-laws, or by the stockholders ot any annuel or specisl meeting,

Seotion €, Until the firat meeting of the Board of Directors, the ortiyera of the core
porstion shell be;

Nene Zitle : Address
Erle Henderson : President ' Vinterset, Iowe
Mary Henderson Vice-President . Winterset, Iowa

uahlpn Henderson Secretary~-Tressurer Winterset, Towa

ARTICLE VI ~ Stockholders® lLishility
3ss&inn_l Frivate property of the stookholders ahell be exenpt from corporate debts
Pnd liadbilities,

Seotion 2. Thiavtrtlelo shall not bhe ehanged execept by unanimous consent of all atoeokholders,
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ARTICLE VI1-By-Laws

Section 1. Stookholders mey meke or alter by-laws of the corporation &t pleasure, at en

regulsr or specicl meeting, 6nd msy euthorize the Board of Direetors to do ao; subject to such
-restrictions as mey be deemed adviseble, .

ARTICLE VIII - Amendments .

Section 1. Amendments to these Articles, exbepting Article III end Article VI, mey de
mede at eny annuel meeting of the stockholders, or at any special meeting called for that
purpose, by a vote of ‘the majority of the sheres of the eapitel stock outstanding.

DATYD this 26th duy of December, 1948.

INCORPORATORS ADDRESS
Mehlon Henderson - Winterset, 1a
Janes A Stabile Des Moines, Iowa

STATE OF IOWA COUNTY OF POLK )ss. )

On this 28th dey of Deuvember, 1945, before me, & Notary Public in end for ssid county
tand state, personally appeared Mshlon Henderson and Jemes A. Stadile ssid persons being to mh
5personally known to be the identical persons whose nemes are subscribed to the foregoing
-Articles of Incorporation, end each for himself aoknowledgbd the seme to de his free end
,voluntery sect snd deed for the uses and purposes therein expressed.,

h Witness my hend and notarial seal at Des Moines, in the County of Polk, State of Iows,

;the dey and year last above written.

’ J R Austin Notery Fublie in snd for
(Noteriel Seal) Polk County, State of lowa

OFFICE OF THE SFCRETARY OF STATR
Des Moines, Iowa

Expires Jen., 2, 1966
Filed by Allen, Dykstra & Swift, Des Molnes, Iea.

HIDEISCIS SFATIV T T
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; Filing Fee 65.00 Recording Fee 1.75 Wayne M. Roygg Secretery of State "
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This instrumen* recorded in Book D-12, Pege 583, Jen. £, 1946/Cert. No 8911, Receipt Eo 46




