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oTAR’IeAr d in my presence snd sworn to before me by the seid Chas, B, Tucker and B, C,
N : , .
Tos this{ 10 day of Jenua A,D, 18948 .
'EEA\' ' e T ,. * Ernestine M, Hundel Notery Publie
within and for Medison Count Iowa

| [ ed for record the ay of Jenuery
’ : » .D. 19‘6 at 10310 O'clock A,M.
To ‘ Toe az.oo-f’
The Pubdlie , Pesarl E, shottorly, aocorder

ARTICLES g; INCORPORATION
HENDERSONS FURNITURE & HARDWARE
We, whose nemes ere héreunto subsoribed, essociate ourselves into @ body corporate undey
~tho provisions of Chapter 384, Code of Iows (1939), sssuaing ell the powers, rights, end .
privileges granted bodies corporate and all the duties and obligetions lmposed by the laws qr
the State of Yowe, §nd do hereby adopt the following Articles of Incorporstion, to wit: - .§
' ARTICLE ] - Nams and Flace of Business |

Section 1, The neme of this carporetion shaell he "Haendersons Furniture & Herdware®,
Seotion 2. Thonprlncipal plaq’ of bullnoil of this gorporation shall be in the €ity of

Winterset, County of Medison,Stete qr Iowea,

'Section 3, This corporstion mey oatéhll:h brench offices und sgencies in lowa, or in i

other States, as the Boerd of Directors mey deem necesaary or expedient.
' TICLE = 0ObJe end Iurposes
Section 1, The objects and purposes of this corporation ahall be to oerry on a generel

furniture &nd hardware business, including the purchase end aale of all kinds of ofrico;ctall
stors and household furnishings and equipment, &nd all kinds of hardwere, at wholesale and/s ’
Section 2. In furtherence and not in limita§1on of the genersl powers conferred by the
laws of the State of Jowa, and the purposes and objecti hereinbefore stated, it is expressly
provided that the eorporatibn also shell have the following powers: ‘
(e) To acquire, deal with and dispose of, in eny msnner whataoovér, any end ell kindS of,

resl &nd personel property, includine stock of this corporation.

the purposea end objeets of the corporation or which i{s calculated directly or indireetly,

to promote the welfere or interests of the corporstion or onhaneo the velue or render variq
able any of its proporty/rfehta.

(¢) In genersl, to carry on sny business mot contrary to the laws of the Stete of Iowa,
1 end te do any and &l1]l of the acts and things hereinbefore or hereinafter set forth to the
sane extent as natursl persons eould dobei principal, réetor, agent, contragtor, trustee
or otherulia, either alone or in compeny with eny person or persons, entity, ayndicete,
_ipartnership, essoclation or corporstion, _
. ‘Section 3, The foregoing clauses are to be construed both es purposes and p0wer§: and it
‘118 hereny expreaély provided thet the enumeration herein of specific purposes, objects end
powers shell not be held to limit or restriect in eny manner the generel pawers of the cor-
poration. It is the inteation thst the purposes, obJects and powers specified in each of the
peragrephs of this irtiocle IXI shell, except as otherwise ixpreaaly provided, in no wise be
linited or restrioted by the references to or 1ﬁtorenoos from the terms of any other cleuse
or paragraph of this artiele or of any other asrtiocle in these Articles of Ineorporation.

ARTICLE YI] - Cepitel Stock

Section 1. The euthorized capitel of this oorporétion is Fifty Thoussnd Dollars
($50,000,00), to be divided into Five Hundred (500) shares of Comnon Stock of the par value
of One Fundred Dollars ($100,00) esch. '

Section 2, Capital stock shell be issued at such times end under such conditions as the
'Board of Directors msy determine; provided, however, that no stook g1 BE YA ER BALLX LXE

fﬂfﬁﬁtﬁxlﬂﬂ shell be issued until the corporation shall have received its full par value in

{b) To do everything necessery, proper, ¢ onvenient.or incldontax to the eceomplishment of

SAv

Roseupmpumnsme’d

T ‘.,.N,‘, s 4;{:3;., % ok ;i';‘n'f?:"u‘»’ # e,

RPN ORI

“
[




e s

. Y . e s

e R e Ty

L. L1
3 S (Gt R

i,

cash or property, as provided by the lews of the State of lowa; and when issued, sll shares
shall Se fully peid and forever nonaaseasibles )

Section 3. At all meetings of -toekhoiders, each stockholder shall be entitled td one
vote for esch shere of capital stoock held by him, which may be cast by the stockholder in
person or by proxy. ' v

Section 4. The authorized capital stock of this corporation may be incressed by the vote
of sixty-six and two-thirds per cent (68 z/a%) in interest of all the stockholders, dy the
‘adoptfon of an amendment to these Articles., When the outstending cspital stock of this core

‘poration 18 increased, the edditionol sheres shall be offered to the existing stockholders ih

.proportion to their holdings of such stock, at not less than per value.
{
% Section 5. The subsoriptions for snd the ownership of all shares of the sommon stock of

{this corporation are subject to the condition thet any holder of such sheres desiring to sell

the same shall first give the corporation sixty {(60) deya* notioe‘n writing of the proposed
gsalo. the number of sheres proposed té be sold, the price at which the proposed ssle is to be
fmado, and the name of the prospective bﬁyer; and during seid ten Jdays, the corporetion shall
Ehave the sole option to buy the seid shares or placb them with the remeining stockholders

lt the price nomed, - '
ARTICLE IV - Commencement end Duration

Section 1. The corporate perlod of this corporation shell begin on the date the 3ecretary
or Sate issues a Certificate of Incorporation and shell terminate at the expiration of
twenty (20) yeers from the date of 1sausnce of the eforesaid Certltieate, unless extended or

renewed es provided by law or unless sooner diseolved by 8 vote of the majority of the out-
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stendingldg shares of the capital stock, 8t en ennuel meeting or ot & specisl meeting cslled
{for that purpose, or by unanimous consent es provided by lew, ‘
Q ‘Section 2., TFach and every holder of oubital stock of this corporstion covenents and
;agrees for himself, his heirs, executors, administrators, end assigns, that the corporate
f eriod of this corporation mey be renewed .from time to time, if a majority in interest of the
h holders of the capital stock vote in favor of such renewal at any regular meeting, or at en
$speeiel meeting celled for that purpose, without any oblipstion or liedility on the part of
Ethe corporation, or those voting for such renewal, to purchase any cepital ltock voted
(egeinst such renewsl; snd the issuence or trensfer of stesk of this corporstion shall by
_virtue of this Article, end without more, be subjeot to such right or renewsl.
ARTICLE V -~ Directors end Officers

Section 1. The affairs of this cérporation shall be conducted by @& Board of Directors
econsisting of not less then three nor more than seven gembers, who shall be elected by the
stockholders at their annual meeting to be held onbthe third Tdeaday in September of each

year, Directors are not required to be stockholders in this corporation.

annual elections by sppointments of persona teo hold office for the remainder of the term.

Section 3, Until the first reguler meeting of the stockholders, the directors of thc'
‘jeorporastion shall bde:

Name X Address

Trle Henderson ' Winterset, Iowa
Mahlon Henderson w1nterset Iowa
Mary Henderson i . Winturset, Iowa

‘ 'Seotion 4, The officers of this corporstion shall be & President, a Vice~rresident, a
secretary, end & Tressurer, and such other officers ss shall be authoritéa by the Board of
' Directora, or provided for ia the by-laws, An officer masy hold more then one office if the
Bosrd so déeidea¢ The officers shell be elected by the Boerd of Direotors and shall hold

office st the disereti®or the Board. Officers dre not required to Bé ssockholders is this

eorporation. -
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Section 2. The Board of Directors may fill all vacancies oocurring in its membership b"b°€m;f
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Seotion 5, The duties of the officers shall be those usually performed by such officers
in ainflar corporstions, unleas otherwise proylded by roaolu;ion of the Board of Directors,
or in the by-laws, or by the stockholders et any annual or speciel meeting.

. .
Section 8. Until the first meeting of the Boerd of Directors, the officers o{ the ocorpor-

tetion shell be:
Neme - Title . Address

e ie—
S & 2

Erle Henderson President Winteraet, Iowa
Mery Henderson Vice-President Winterset, lowa
Mehlon Henderson : Secretéry-Tressurer Yilnterset, Iowa
o ARTICLE VI - 3tockholders® Lisbility »
Seotion ], ‘Prlyato porperty of the stockholders shall be exempt from corporate debts

and lisdbilities,

Section £. 7This Article shsll not be shunged e1cept by unenimous consent of all stockhglders, .
ARTICLE VI - By-lLawa

Section ). Stookholders may mske or slter by-lewa of the corporation st pleasure, &t ‘ C S
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eny reguler or speoial meeting, and may suthorize the Board of Lirectors to do so, subject

to such restrictions as mey dbe deemned advisable.
ARTICLE VIIl - Anendmenta

Section 3. Amnnddcntl to these Articles, Excepting Article IIX end aArtiele VI, may be N
mede at sny ennuul meeting of the Stookholders, or at any specisl meeting celled for that '

P s

i

purpose, by 8 vote of the majority.of the sherea of the cepital stock outltandlns.
Dsted this 28th dey of December, 19485,

INCORPORATORS . ADDRESS
Mehlon Henderson ' Winterset, Iows

Janes &. 3Stebile . Des Moines, Iowa
STATE OF IOWA COUNTY OF Polk )ss. ’

@n this 28th day of December, 1945, before me, 8 Notery Publio in and for seid county
and State, personslly eppeared Mehlon Henderson end James A. Stebile said persons being
to me personally known to be the identical persons whase nemes are subseribed to the fofc-
going Articles of Incorporation, and each for himself scknowledged the sume to be his free
and voluntary aect snd deed for the uses end purposes theroin sxpressed.

Witness my hand end notarla; aeal at Doo Ioine:. in the County of Polk, Stete of Io-a,

the day &nd year last above wrltton.

{Roteriel Secl) "3 R austin Notery Public in and for
Polk County, State of Iowa

QFFICE OF THE SKCRETARY OF STATE
Des Loines, lowa

_This {nstrument recorded in Book D-18, Fege 8§70, Jan. £, 1946 Expires Jen, 2, 1986.
Cert, No 8909 Receipt No 4¢ Filed by Allen, DyFstrs & éwirt Des Moines, Towa. QOup
Filing rc-v €5.00 Recording Fes 1,50 eyng M. Ropes . Setreterv of Stata- Al
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