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| Arthur C. Shackelford & wife 41532 Filed for record the 22 day of Merch
: To Fee $1.40/” :
. Aetna Investment Co. ' - Peerl E, Shetterly, Recorder
IOWA REAL ESTATE MORTGAGE ‘ o ' .

; THIS INDVNTURE made this 4th day of January A.D. 1546, between Arthur C. Sheckelford
:and Ruby-Shackelford}%%riiig%zunty of Polk, and State of Iowa, end Aetna Investment
Compeny Mortgagee, of the County of Polk, and State of lowa

WITNRSSFTH: That the said Mortgegor, in consideration of Six Hundred and BEighty end
fno/lOOa DOLLARS, the receipt whereof is hereby acknowledged, do, by these presents, SELL

D CONVEY unto the said Mortgagee, and successors and assigns, forever, the following

age See

Por Relrare o Annexed Mortg
Record ..l

ﬁ' (,) escribed Real Estete situated in the County of Polk, State of lowa, towit: ‘

Block Twenty-nine, Broad Acres
and the
Following Described Property in Medison County -

QRS

e B

The East one-half (¥3) of the Fraetional Northwest one-fourth (NW}) .
end the west one-half (W) of the Northwest Quarter (NWZ) of the
Northwest (NW) Freetional Quarter (i) of 5-75-26 West oi the S5th P.M.

. Second Meortgage- Subject to first mortgage in favor of Home Federal and Loam,

24

ebt secured thereby shall be paid in full.

nd also all of the rents, issues, use and profits of sald real estete from now until the I

L8 g

54378

Seid Mortgagor hereby covenant thet they have good right to sell and convey said

*

EA

prenises, and theat they are free from encumbrance, and hereby warrant the title against

'all persons whamsoevef,:and waive all right of dower and homestead therein.

| 1. CONDITIONX¥D, HOWEVER, That if Arthur C. Shackelford aend Ruby H. Shackelford shall

‘pay or eause to he paid to'.Aetne Investment Company successors or assigns, at 311 Crocker

'Bldg., or at such other place, either within er without the State, as the owner of the

thte may from time to time designate, the sum of Six Hundred and Eighty and no/100s

'DOLLARS in lawful money of the United States which shall be legal tender in payment of &ll

'debts and dues, public end private at the time of payment, payable as follows: $80.00 on

the 8th day of Januery, 1946 - §30.00 on the 22nd day of January, 1946 and $30.00 every

'two weeks until leoen is paid with/zg:erest thereon, payable &ccording to the temor and

‘effeect of one promissory note signed by Arthur C, Shackelford &nd Ruby H. Shackelford,
{(Husbeand and Wife) payable/.t?.. and bearing even date with these presents; and shall l
vpromptly pey before the same shall hecome delinquent all taxes and special assessments of

;any kind, that may be laid within the Stete of Iows, upon said premlses, or any part thereof,

'end shall procure and deliver to said Mortgagee, their successors or essigns, on or be-
:ifore the first day of Oetober in each and every year, duplicate receipts of the proper .
iofricers for the payment of 8ll such teaxes and assessments for the preceding year; and

|shall keep the buildings upon said premises constently insured in some relieble insurence

@eompany, to be approved by the Mortgagee, thelr successors or assigns, to the amount of ‘I'
inot less then Six Hundfed righty and No/100s .. the loss or damage to be made payesble to
isaid Mortgagee, suecessors or aSsigns, es interest mey appear,'and all of which insurance
ipdlicies and Tenewal receipts shall be endorsed and delivered to said Mortgiégsz:suééggéots
-br assigns; eand shall keep the buildings and other improvements on gaid premises in ‘as

igood repair end condition &s at this time, ordinary wear and tear only exeeﬁtéd§'ahd sﬁail
ipay'all“expenses and attorney's fees incurred by said Mortgegee, their successors or assi@ns,
:[by reason of litigation with third parties to protect the lien of this mortgage; then these l
bresents to be void, otherwise to be and reamein in full forece.
é 2, It is expressly understood and agreed that if the insurance ahove provided for is

P°t promptly effected, or if the taxes or special @ssessments &ssessed egainst said

%roperty shall become delinquent, the said Mortgegee their suceessors or assigns, (whethe#

Flecting to declare the whole mortgage due and colleetible or not), may effect the insuragce
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2ahove provided for, and may and is hereby esuthorized to pay said taxes and special &ssess-
:ments (frregularities in the levy or sssessment of sald taxes being expressly waived), &nd
2ll such payments with interest thereon from time of payment shall be a lien against said
premises.

3. And it is sgreed that if default shall dbe made in the payment of seild note, or eny part
of the interest thereon, promptly on méturity, or if there shall be a fallure to comply
with eny or every condition of this mortgage, then s8id note &nd the whole of the indebted-
ness secured by this mortgage, including all psyments for taxes, assessments or insurenece
preaniums, shall become due, and shell become collectible by foreclosure or otherwise thirty
jdays after such defeult or failure, and without notice of broken conditions; and at any
tine efter the commencement of am action in foreclosure, or during the periocd of redemptien,
'the court heving Jurisdietion of the case shall, at the request of the Mortgegee, or his
assigns or legel representatives, eppoint @ receiver to take immediate possession of seid
property, and of the rents and profits accruing therefrom, and to rent or cultivate the |
‘seme &s he mey deem best for the interest of all parties conéerned, and shall be liable
ito aceount to seid Mortgegor only for the net profits, after application of rents, issues
:and profits upon the costs and expenses of the recelvership and foreclosure and the
.Indebtedness, charges and expenses hereby secured and herein mentioned. And it is herebj
‘agreed, that after any default in the payment of either principal or interest, the whole
findebtedness secured by this mortgage shall 4drew interest et the rste of seven per cent
'per ennum,

4; And it is egreed that if seid note and mortgege, or either of them, shall be placed
in the hands of en attorney for collection or foreclosure, or other legel praceedings, the
Mortragor will pay a ressoneble attorney fee for any service rendered by attorney in
connection herewith, and ell expenses incurred in procuring abstracts of title for purposes
Tor the foreclosure suit, and such attorney fee and expenses shall be cemsidered as part of
.the indebtedness secured by this mortgage and collectible eccaordingly.

5. Provided always, that {f the said Mortgagor, their heirs, administrators or assigns
;shall pay or cause to be paid the seid note, interest, taxes and assessments, as specified
in said note and in this mortgage, and shell fully perform all the covenants and agreements
‘herein expressed, then this mortgége shall be fully setisfied and the said Mortgagee shall
ﬁrelease seid resl estate at the expense of the Mortgagor.

" IN WITNFSS WHEREOF, the said parties of the first part heve hereunto set their hand.the

dey end year first above written,
: Arthur C Shackelford

Ruby H. Shackelford
.STATE OF IOWA Polk County }ss.

On this 4th day of January A.D. Nineteen Hundred and forty-six, before me, Tolbert €.
Moore, & Notary Public in &and for Polk County, State of Iows, personally appeered Arthur
; Shackelford, end Ruby H. Shackelford to me known to be the identical persons named in and

e foregoing instrument as mortgagors, and acknowledged theat they executed the

Tolbert C Moore Notary Publie

SOMPARG in end for said County end State.
g’ﬁq 'D‘Tﬁﬂ far ramnarl +ha ﬁaﬂ" mf Masmal




