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Miscellaneous Record, No. 24, Madison County, Iowa
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T ;Clerence . Heyer & wile #1040 Filed for record the 28 day of Tibrulryii'
E 7~ A.D. 1948 at 2:18 a'clock P.M, -
. To Fee $1.30 s
;Callison Brothers Pearl ®. Shetterly, Recorder * . . :

et e

ACREPMENT
. THIS ARTICLE OF AGREM™FNT, made and entered into this 1llth day of Jenuary, A.D. 1946, ®
1 . .

e

;and detween Clorence E, Meyer and wife, Mary M. Meyer of Medison County, Iowa, hereinafter

tdeaignated as partiea‘or the first part, and OALLISON.BROTHERS consisting of Lloyd B,
‘fcallia$n. Albert A, Callison of Msdison County, Iowe, hereinafter designated as parties of
ithe second part, WITNESSFETH: ' .

That perties of the rirst part have this day agreed to sell, assign, transfer and convey,
ito the parties of the necond‘part, 8ll thelr right, title and interest in snd to the uxrxn'é
iiH’YBHID COMPANYof Winterset, Iowa, and the perties hereto egres as follows:

First parties hereby sell, trenafer, assign, grant and convey to second parties the'
'MEYER'S HYBRID COMPANY which 18 operating and doing business on the follewing deseribed

‘real eatats, to-wit:

e

{SE{) of the Southwest Quarter (8VW}) of Seoction 36, in Township 76 North, Range
28, West of the 5th P.M., Iowa, except thersfrom & atrip two (2) rods wide .

along the whole of the North side of said tract; end a trect of lend desoribed

8s follows: Commencing &t a point 20 rods North of the Southeast Corner

ot of the Southwest Qusrter (Sti{) of aeid Section, Township snd Hange, thence West
) 18 rods, thencp South 4 rods end 5 links, thénee East 16 rods, thenee North

: 4 rods end 5 llnks to plece of beginning.

b3
%
3 ‘ '
3 ' The North Helf (4) of the Southesst Quarter (SE}) of the Southeast Quarter
) .
H
Z

IT IS UNDERSTOOD AND AGRBYD, that seid business inoludes 81l duildings used in the ssid

Sl R ‘hybrid corn business, all seed stook, inbréﬂ lines, experimental e¢rosses, services of

?aloamen employed by the said Clarence E. Meyer, and the right to use the nsmes "CLARENCE uznin-

3n edvertising, sslling, processing snd in the genersl operation of seid business, together
¥
}ith 8ll graders, motors, moisture testers, also one 1938 Y-8 Penel truok, one safe, check -

: &roteotor. desk, cheirs, oupboards, stove, and any and b1l other fixtures, furniture and
.‘aquipment of every kind end charscter which is now used in end ts a part of the Meyer Hybrid
@ped corn business whether deserived herein or not, including the office dbuilding, processing’
&lant. storage house, grader house, brooder house, small storage house and double corm erid

1:' ,‘, N .
) _%, © . ilthe typewriter. and mimeograph machine is reserved by first parties) and in considerstion of
' i Tirst parties selling and conveying all of the above descrided property to second parties,
' .

econd partles hereby sgree to pay to first parties the sum of Twenty Thousand ;s:o.ooo.oq)
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-~ lyuy 1, 1968,

B /6erry over of seed which both parties sgree 13 of propor quelity to be s0ld the same shsll

‘ Pbrein sh:1l prevent first party, after his services sre no longer required by second parties

Dollsrs as hereinafter provided, to-wit: Two Thousand {$42000,00) nollaru on the 15th day of
Zenuery, 1947, end the bslenee to be peid as follows; Two Thousend ($2000,00} Dollars on tho

15th day of Jenuary, 1948 and Two Thousand (88000.00) Dollerg on the 15th day of aech Janulry
thereafter uptil the full amount of the purchase prieo hes been paid in rull. togethir w!th'
interest thereon st the rate of 4£ per ennum. All delinquent peymants to_ boar interest at |

the rate of 6% per annum, Option given to pay sn additlonel One Hundred (3100 00) Dollers oy

any aultiple thereof on any Jemuary 15th or July 1§th hersefter. é _
‘ IT I3 FURTHER UNDERSTOOD AND AGREED, that all property herein dssocribed shsll be dolivefod to
second parties by firat parties as of July lst, 1946, free and clear of all liens end en- i
onmhronoda, end thst eny obligations or liabilities sgainat seid property or which muy arini

out of the ownership of seid property, prior to July lst, 1946, shall be paid or adjusted bi

-t first perty, %
IT 1S FURTHER UNDFRSTOOD AND AGREED, that {n the event of a sorm orep failure end aoconi
perties inability to pay eny one instsllment, that second perties shall heve the right to

demand that all installment payments shall be extended for one year without increased

— .

interest, but no additionel extension, other than the one yeer shall be given without agroc
ment and eonsent of first parties, » o
IT 1S ALSO UNDFRSTOOD AND AGREED, that second perties shall have the right to polacasiod ‘

i

of 81l bulldings herelnefter deseridbed looated upon the real estate herein deseribed, on !

IT 1S FURTHER UNDERSTOCD ;ND AGREED, that first perty, Clarence B, Meyer agrees to e:aiit
seoond parties in the advertising work in connection with the selling of hybrid seed corn 3
und with the bookkeeping, plant breeding and experiments) work from July 1, 1948 to Januaryﬁ
1 1947, snd shell receive for his serviges the suam of One Hundred lirty ($150,00) Dollsrs s
.per month, end thet he shall be obligsted 1o pay no rent for the dwolling house, poultry
xhqnu, yard and gaprden which he shall oecupy, provided first perty is employed by aecond paf%ic-.
and 1f first party is physicslly unsble to perform his duties, he shall have possession of ;
said dwelling es of July 1, 1946, or within thirty (50) deys efter his serviges ore terminated.

IT IS ALSC UNDERSTOOD sND AGREED, that 1p the event the seid Clarence E. Keyer has any @

:be s0ld end each party shsll receive one-half of the totel selling price per bushel for seid
o, .
IT IS ALSO UNDFRSTOOD iND AGREFD, that first perties shell heve s first mortgage lien on’
vi'll Property deseribed herein, both resl snd personsl which shell be secured by a uortgagc
; on said property loourine & promissory note cvidonoins said indedbtedness of Twenty Thouaend
($20,000,00) Dollers, v

IT 1S FURTHER UNDERSTOOD AND AGREED, thet in the event second psrties fail or refuse to
plk. payaents as provided in this contrast end in the note and mortgege executed and delxver?d ‘
1n connection herewith, that second parties will nat be personally lisble for sny deficienocy

on said dedt but thet rirst perty will secept the security in full peyment thereof,
IT I3 FURTHER AGRKED BY AND B!!W!!N THE PARTIES HERETO, thet rlrat perty shall not enter| -
§nto the business of buying or selling any hybrid seed corn within the territory now served |
ry théueyer'a Bybrid Compauy, within :uontyotlve (285) years hereafter, but nothing contsined

-

from ecting as sules agent for eny other cospany engeged in the selling of hybrid seed corn.

Clarence Meyer
Mery M Meyer
Tirst rerties v
Lloyd B, Callison
Albert A, Callison
Second FParties
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EEEI TSTATE OF I0WA Msdlson County )aa. o
s : '
A ’ BX IT RMARMBERED, thset on this 11 day of ?axmar:. A.D. 1946, before me, Jno. N, Hartley,
3 Q. Notery rublic in and for Medison County, lowe, poi‘aonany appésred Clerence, X, Meyer,
; R ‘Mary M. Meyer, Lloyd B, Callison end Albdbert A, ;calulon’ to me known to be the persons naud
: l! 8nd_rho executed the foregoing lnnrument end escknowledged that they executed the same os
- BT & I\Akely sct and deed, T -
2 B : SEAL Charlea F. Tucker Kotery Publie in and
. o o for Wedison County, Iows, N Y
‘:“* RN ! ;R. R. Huntar at =l LA
N
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