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KNOW ALL MEN BY THESE PRESENTS: That K. L. Spera and Ruby Spera, husband and wife, and
W. C. Spera, single, of Madison County, and State of Iowa, First Parties, in consideration
of the sum of Five Thousend ($5,000.00) Dollers, in hand paid by Jennie Rowen Hawthorne
(widow and unmarried) of Polk County, and State of Iowa, Second Party, do hereby SELL AND
CONVEY unto the said Second Party, her heirs, sucessors, and assigns, the following des-
¢ribed premises situated in the County of Madison, and State of Iowa to wit:
The West three-fourths (3/4) of the Northeast Quarter (%) of the
Northeast Querter (i) of Section Five (5), all in Township Seventy-
five (75) North, Range Twenty-eight (28) West of the 5th., P, M.

Medison County, Iowa, containing thirty acres more or less

And also hereby convey unto Second Party the rents, issues and profits of said real

Joroperty end the crop reaised thereon from the date hereof until the debt secured hereby
d

+y
toshall be fully paid.

The Seeond Party TO HAVE AND TO HOLD in fee simple, said real property above des-

cribed, with all appurtenances thereunto belonging, and the absolute title to said rents,

Pissues and profits of said premises and the erops reised thereon, and First Party hereby

a;waives, relinquishes and conveys all right of homestead, dower and distributive share in

gpnd to same.

ﬁi First Party hereby covenants with Second Party that the above described premises

end the rents, issues end profits thereof and the said crops thereon, are free and clear
bf all liens &and encumbrences whatsoever, and to warrant and defend the said title thereto
egainst all persons whomsoever.

PROVIDED always &nd these presents are upon this express condition, thet if the
said First Parties, their heirs, successors, or assigns, shall pay or cause to be peid to
fhe said Second Party, her successors or assigns, the sum of Five Thousand (§5,000,00)
Dollars, on the first day of March, 1950 with the privilege of paying One Hundred Dollérs
($100.0C) or multiple thereof on the prinecipal sum on any interest pay dete with interest
thereon at four per cent, payable &nnually, according to the tenor and effect of the one
promissory note of the seid First Parties, payable to Second Party, bearing even date
herewith, then these presents to be void, otherwise to remain in full force and effect.
| It is hereby agreed that First Parties shall pay all taxes and assessments levied
upon said real estate before the same shall become delinquent, and in case not so peid,
the holder of this mortgage mey pey such taxes or assessments and be entitled to interest
on the same at the rate of seven per cent per annum, &and this mortgage shall stand as
security therefor.

That so long as this mortgage shall remain upaid, the said First Parties shall keep
the buildings thereon insured in some responsible company or companies satisfaectory to and
for the use and security of said Second Perty, in the sum of not less than $2500.00 com=-
bined insurance, and shall deliver the policies and renewal receipts therefor to said
Second Perty, and if the said First Party fails to furnish such insurance in manner as
agreed, then said Second Party may effect such insurance, and the amount paid for such pur-
poses shall be recovered from First Ferties with seven per cent per annum interest thereon,
and payment of same shall be secured by this mortgage.

First Parties, their heirs, successors, or assigns agree to not permit seid premises

to be depreciated or impeired in value by any act or neglect on their part, also fhat no
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Sunlawful business whatsoever shall be conducted or permitted thereon before this mortgagé
;is satisfied. J
| It is agreed that should First rarties at any time fail to pay under this mortgege any
-part of the principal or the interest when due, or fail to perform any of the coveﬁants
“and agreements herein set forth, the whole amount hereby secured shall, at the option:of
;Second Party, at once become due &nd collectible without further notice. |
It is further stipulated and agreed that in the event of the commencemeﬂt of gn
"eetion for the foreclosure of this mortgage, or in case any action is required to protect
the title to said property or the lien of this mortgage thereon, while same remeins un- ‘
paid that the costs thereof, including a reasonable attorney's fee, -shall become due and
peyable from the First Parties té the Seccnd Party and this mortgage shall stand és
security therefor. |
It is further agreed that in case it becomes necessary to foreclose this mortgage,
then First Parties agrees to pay to Second Party, the cost of procurihg en abstract of
~title to said resal property, in case-same was not previously furnished, or if same pre-
~viously furnished, then the cost of procuring the continuation of said abstract of title,
~and to pay interest thereon at seven per cent, end for the payment of said cost, with
"interest, this mortgage shall stand as security.
It is further agreed that in the event action is brought to foreclose this morgage,
; that upon the filing of petition therefor, or at any time thereafter, the Court shall
éhave the right and authority to anpoint & Receiver to take possession of said premises
!and to hold possession of same until the time of redemption expires or until this mort- .
gage is paid, to collect and apply the rents, issues and profits and the crops;therefrémi;
%upon the costs incurred, the taxes, assessments, insurance and repairs thereon{agd,said
indebtedness secured hereby, &8s provided by lew. It is also agreed tﬁat the taking of
possession as @bove provided, shall in no manner prevent or retard the collection of said
sums by foreclosure or otherwise. |
Signed this 28th dey of February, 1945

K. L. Spersa
Ruby Spere- wife
W. C. Sperea

iState of Iowa, Polk County, ss.
On this 28th day of February, A.D., 1945, before me, a Notery Public in and for
‘Polk County, Iowa, personally appeared said K. L. Spera end Ruby Spera, husbend end wife,

‘and W. C. Spere, single, to me personally known to be the identiceal persons named in and

'who _e the foregoing instrument, and who acknowledged that they executed the same as
- .
e SRlAhy y act and deed.

GEAL C. W. Lyon

e ' Notary Public in and for said Countvy and State
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