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ITST T A a ustan sess 4 T nse mainse AT

sp onu 10r maclson county, lowa. : S

([WInterset Alvways, Ine FS7Es ¥1led for record the 20 day of Decedbql
’ S ' : A.D. 1845 8t 1:05 o'clock P.M, {

To Too $2.20 Pearl E. Shetterly, Recorder : }
The Pudlie : Wilma ¥. Viede, Deputy . ot
. OF INC T .
NT RYA .

We, the undersignad, do hereby sasociste curselves as s body corporatc,_qnder end by
virtue of the terms and provisions of Chepter 384, Code of lowe, 1939, and Aots Amendatory
thereto, and pursuant thereto do hereby make, declare and adopt the following Articles of
Incorporstion, for the government thereof, as tollowst

AgZég%l I.

The name of this corporstion {s: "Winterset Airways, Inc,”

" ARTICLR II.
ELACE OF BUSINESS

Section 1, The principal pleecs of business of this eorporetion shell be st Winterset, on-
vieinity, in Medison Gounty, Iows,

SQctiou 2, The corporation shall have the power to estsplish, operete end maintain such
othor/additlonal suxilisry heasdquarters within the State of Iowa. as may be suthorized by
1ts Board of Rirectors.

ARTICLE 111,
OBJECTS, PURPOSES AND POWFRY

Seetion 1. ObJects and Purposes: The Objects and purposes of this carporation shell he

ta esteblish, operste end maintein an airport, or sirports, together with hangers, shops end
suxiliary facilities for the sale and the servicing snd repairs of eirplenes, motors, equip=

unnt and perta; the sele of neohanlea and avintorl porsoual equipment, tools end supplies; !

the provision of publie aonommodationa for rest and refreshpent, end of motor tranuportntioﬁ
for pubdblie, personnel, squipment and suppliea to and from its ports; the operation and con¢
duet of “ground” and *flight® schoolsi the treining of men end women li the rundnmnntala~ér ’

aviation ground and ’hop services, snd in the control and operation of planes in flight; thc§
romotion of general interest and perticipation in aviation as a wvocation as well an en -vocpgien,

11

‘and the training of men and women for useful service in civilian avistion service,

Seotion £, Powers. This corporstion shell have all of the rights, powers and privileges :
w or hereafter conferred by lew upcn corporations for profit under the lews of the atate of ‘
Jowa, including the power end privilege of perpetusl existence, the power to sue and be auod

in its corporste nume, the power to make contresects, to deal generally in sirplanes, perts en

supplies, to mninta;n shops, hengsrs eand facilities for storage, serviocing, overhsuling,
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repairing and testing of eirplanes; the conduct of schools of instruetion in the repeir,
testing and servicing of airplanes, end in flying of elrplanes; to own, operste, leass,
meanege and control airports end suxiliery services and fecilities; to ssquire, own end

transfer property, smd resl and personsl, to bérrpi money, and to mortgage or pledge sssets

;and property as security therefor; to scquire, own, sell, sssign, pledge or otherwise dispose

20: trade nomes, ;rade marks, patents, copyrights, inventions, formnlse, concessions end

%processos of eny nature, and to eaccept and grent licenses theresunder; to own, purchese or

'
totherwise acquire its own shsres of stock, &und to own, lold, vote, pledge or dispose of

. "

/stocks, bonda or other esvidences of indebtedness of nny other eorporations; to buy, lease,

% R or otherwise acquire so far as mey de permitted by laew, the whole or any part of the business,

,5ood will, and assets of any person, firm, &ssociation or corporstion engaged in e business

fot the same general charscter, or which might be sdapted to, used by, or ressonsbly be included :

g

; o .In the conduct of the business of this corporation; to cerry on eny business whatscever whic
- : . ;this corporation may deem proper or eonvenient in connection with eny of the foregoing'-

i . {purposea or otherwise, or which may be celoulated, &irestly or indirectly, to promots the
ot S ?1nteraata of this corporation, or to enhence the value of its property or incresse its
?earnlngs; and in general to have and to exercise all‘tbe rights, powers and privileges eonrcbred?"'
iby the lews of Iows upon corporations orgsnized under the Act, and smsndments thersto, unch

?whlch this corporation 1s orgenized.
ARTICLR® 1V,
CAPITAL STOCK

E Section 1. This corporation shall hasve an authorizod capitel of $1£2,000.00,4ivided into
{
[

jockh ey

=

120 sheres of non-essessable common eapitel stock of the per value of $100.00 eech.,

Section 2. The cepital stook aforesaid ahsll bdbe issued only for cash, or for property ot.

PRt

}the squivalent velue, but when issued for other then cash, same shell be 1ssued only es
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fprovided by lew with specisl reference thereto.

{ . E Section 3. The corporation shall have a lien on the shares of stock owned by esch stock-

}holder for eny end ell indebtedness of such stockholder to the corporation.
. . ' v
; ) o Section 4. If sny holder of any shares of the capital stock of this corporation desires

— '§to diapose of the same, or eny part thereof, he shall first give thirty dayu aritten notice
‘ 'to all of the other stockholders of his desire, stating the number of shares he desires to
aell. end the price per share at which he will sell the same, and the other stockholders

e R
eVt

ahall thereupon have the option to purchese said stock in proportion to their then roapoetlvl o
holdinga, or in cese any of them shall refuse to Join in such purchase, that portion thus
declined may be purchased by the reaaining stockholdera or stockholder; and in cese no

ltoekholder shell exercise such right of purchase within the thirty deys from the date of the

‘mniling, or delivery of the said notice in person, the stockholder msy sell his stoak to

305 AT bt i AN 236 TS 180 ¥ X
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;thora. but at not less than the price and terms st which he tendered his stosk for sele to the
other stookholders. In no event sholl @ stoeckholder sell his stock to anyone not slready a
%tookholder of record, without first glving the other stockholders thirty deys written
hotioe, and the opportunity of purchasing said shares within said thirty days at the seae
»rlee end terms i{ntended to be offered to others. :
Section 5. Fach stockholder shell have one vote for esch shere of stoek owned by bia, whieh E‘é
yote may be cast in person, or by written proxy.

Section 6. A mejority of the stock issued and out-standing snd represented in petson or ﬂy
Written proxy shall constitute & quoruam for the tremsadtion of business,

ARTICLE V,
INCPM D DURATION

Section 1. Thia corporetion shall, conmence Business inn;distely upon the rtling of these

Articles of Incorporation with the sesretary of Btate ot tho State bf Iows, and th. i..‘.". .
%t the tormnl ecertificate of Incorporstion. :
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Seoction 8, This corporstion shall hé‘o p«rpotuol exiatence lnd':hall continue nooordingly

antil dissclved by & three-fourths vote of its then issued end outstanding sheres of stoek,

mxcu v, :
INCORPOR DIRECTORS

snctton 3. Tho {ncorporstors of this corporastion ere John Burech, wtntoraot Iowa nnymond
z.xa-ag. Des Ioinoa, Towe, and clrx Zellsdt, Des Moines, Iowa,
Seotion 2, The aforessid named incorporstors shall constitute tho Bosrd of Direntorl
. ét the corporstion until the second Tuesdsy 1p.lanuar7, 1947, and unti}) their luccessora hei.
bein duly olected and have qualified. _ _ '
. Seotion 3, Unti] their suacessors heve been duly elested end have qualified, the tolloww
ing shall be the officers of the corporstion:

cerl Zeljasdt, President

Beyaond Zeildt, Vise Tresident e
_ Seation €, The sffoirs of this garporetion shell he msneged by ita Boerd of Directors
composed of not less than three nor more then five uenbers who shall be elected by mnﬁority
vote of the stoockholders, and who ahall:lorvc until their suoccessors have been ochted end hévo
qualiriod;.unu eny vacancy on the Board may be filled by the remsining Directors until the
next ennusl meeting, ' '
80°t10n 5. The anpual mootiug ot thc corporstion shell be held on the second ?uoad-y in
' Jahuory ©of esch yesr, beginning in Jenuary, 1947. _ ,
SQctton 6. The Boerd of Direetors shall convense 1!&.&10101: following the ennual
' inotlng of the atockholdora. and shall eleot the officers and transsct such othor business
" jes may be requisite end proper,
Section. 1. Speolsl naotinen of the ltockholdorl any be ¢slled by any orficer of tho

' ‘corporation st eny time upon ten days notice, addressed by mei) to the other stockholders
to their respective addrosool or rccord. or to their laat known eddraess, . E
Section. 8. Speexal ma-tingl or the Directors may he celled at epy time by eny orricer on
- ithree deys notice, end the Directors may hold spacial meetings st eny time end et any con~
.veuient pl?co where they may all be present and msy there and then sgres to conduet such

speoial .meeting,

MM A

Seotion 9, The President, V100oPr031¢ent. Secretsry end Tressurer shell each perform the
i
duties commonly exeroised by such corporste officers, sa may be more specificelly preacribod1
{in the By~laws, or ss may be deligeted from time to tize by the Board of Directora by s,

]

'Resolntioi; and no one but & stookholder may be elected or serve as & Director, or os en

 .ort1oer; end anyone eeasing to be & stockholder shell forthwith oceass to be & Director or

offieer; but one person msy be elected to and hold more than one office, but no more thin

- two offiqes. . , | '

] ARTICLE'YII.

The private property of tho stockholderas, directors and otrioora of this oorporation

4hell be oxeupt from eny and all llability for debts or oblientioun of this corporstion,
o ARTICLE 'III.

. 411 corporste contrscts, deeds, conveyanoes, mortgeges, end other legel inatruments
rhan euthorized by the Boerd of Directors shell be executed and 8cknowledged in ite behalf
Py eny two of the oorpornto officers; end the corporate ahal shall be affixzed thoroto.

ARTICLE IX,
- RIINDMENTS

|  rhese Articles of Incorporstion except Article VII, may be amended st eny ennusl meeting
‘rt the stackholders, or st any special meetlng of the stockholders celled for thet purpode,

g %

¢ . _
E pnd ypon & three-fourths affirmative vote of the stookholders, who may vote in person or by
¢ - A
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e

o lllowa, personally appeared Carl Zeliedt, Raymond Zeliadt end John Burch, to me known to be .

[ Executed at Des Moines, Polk County, Iowa, this 8" day of December, 19485, dy the

.1the identicel persons named in and who executed the foregoing instrument, and acknowledged

written proxy.

ARTICLE X,

BY=-LAWS - ‘

The Boerd: of Directors may make, alter, emend, esnd repesl By-lews, and make Rules and

Regulations for the monsgement eand contro; of the business, not inconsistent with these
Articles of inoorpontion, or in confliot with the laws of lowe, .

ARTICLE II

SEAL

'rhe Boerd of Directors shall select a soal for this corporation which ahall bur tho
1apreu of the name of the oorporltion. and shell be alteradble at thé pleuur. of the Bosrd,

incorporators of the "Winterset Airways, Inc."
, . Carl 2eliedt
Reymond Zeliadt
John Buroch

* Incorporators
STATE OF IOWA POLK COUNTY :88

On thia 8 day of Deocember, A,D,, 1945, before me, & Notsry Public in end for Folk county

=<

rthat they executed the same as their voluntery act snd deed.

1, (Notarial Sesl) Paul G Jemes Notery Publie
; in end for rolk Co\mty, JTowe

OFFICE OF THE SECRETARY OF STATE
Des Moines, Iowa
iThis Instrument recorded in Book D-12 Pege 1, Dec. mi 1948 ZExpires Porpotual cert No 8838

:Receipt No 2721 Filed by Coerl G. Zeliadt, winterset, Iowe Filing Fee 102.20 QOMP,
‘Recording Fee 2,28 Wle’:e M. Rop)ﬁ’ Secretery og State Al
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