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) nmm POR LIMITED CARE OF PARINTS IN RETURN FOR i
TRANSFFR OF RYAL ESTATXE

| THIS ACRERMINT made this 3rd day of Desesber 4,D, 1941, by and between NORMAN R, SUITH and
MARTORIE SMITH, husbend and wife, of Ponties, Osklend County, Michigen, perties of the first
[part, end ELLA L, QMITH and C. R, SMITH, wife and husbend of Winterset, Msdison County, xowa;
parties of the second part, as follows; '

WHEREAS, C. R, Saith and Elle 1. wt*ro the fether and mother of Norman R. Smith; end,:

v

{seven (27) of the Original Tows of Winterset, Medison County, Iows, which they mow oocupy 3
-‘. and desire to continue to cooupy as their home during their lifetime or the litcélno of the :
© jsurviver; and, ‘

‘ WHEREAS, C. R. Smith apd ¥1ls L. Saith have arrived at sp edvansed sge in 1ife end are {
need of finencial esslatance and beosuse of thelr situstion will convey, sudjeot to o life

estate, to parties of the first pert the roal esstate hereinbefore desoribed; end,

e - et

WHIREAS, parties ot the first part, in consideration of seid conveyance snd because of
their desiye to help finanoe perties of the second pabt, will perait parties of the second
E part, during their 1ifetims or the lifetime of the survivor, to continue iw the possession, %
' ‘oceupency and control of the real estate hareinbefore desoribed end pay the premiums of
insuranse and real estate tezes to become due on seid property and im addition to pey to
~ |perties of the second pert, or the survivor, during their lifetims the sua of Twenty (Szo)

__ Dollars & month; and, o '

WHEREAS, thers 18 the possidility of uornan R. Buith's dylas during the litotimn of the
parties of the second purs, then and in thet event seid payaents shell fmnedistely terminete;
and the renl estate hereinvefore desorived shall be roooﬁvoyod to parties of the second part

" {oF the survivor thereof, and the money so sdvanaed Sr parties of the first part upon texes,
- |insurenge end monthly peyments shell be considered ss & debt of the parties of the second
‘part and becone & lien upon the real estate heroln described end upon sale of seid property
"Fby parties of the second part, or the sursivor thoroor. the indebtedness due papties of the
‘tir-t part shall be first peid;

WHEREAS, this contrast desls with reel estete end the title thereto end that for some -
‘unknown esuse OF resson not apparent st this time, it say be neceasery to change the terus
jand proiiilohl or alter or cancel this contrset, it is the understsnding of all the parties
“thereto thet if such oocesion arises, thes parties hereto, or the survivors thereof, msy dy
‘mutusl sgreement of el) parties change the :terms of seid contrast or cencel and ennul said
#oontratt in fts entirety, ssid chenges or saneellation to ho sade in writing and cmooutod by

;811 parties hereto, or the survivors thereof,
‘ NOW, THEREFORE, the seid parties of the first pert, in considersation of the premises, '

Jointly and severally oovenent, proalse end agree to and with the pertiss of the second pert

|
WHEREAS, perties of the second part are the owners in fee of lot One (1) in Block Twentyp -
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that they will pay to perties of the ncond part,
/or the survivor thereof, during the lifetime of uid parties of the second part the sus af

I‘hanty ($20) Dollars a month payadle on the 18th day of sach month commencing with the 16th

7

:,jday of November, 19041, and in eddition thereto pay sll premtums of insurance end real estste
fnxu which decome due in the future on the resl estate hereinbefore descrided, providing that
iNoman R. Smith outlive both parties of the second part; but in the event that Norman R.

\smlth shell die prior to the death of either or ootl.x parties of the second part, then end in

'thot event all peyments shall sesse and the payments s0 made by parties of the first part shéll -
\u considered as eadvencements to parties of the second psart and parties of the first pert .u-u Z;‘{;‘.
thoroupon reconvey the real estate hereindefore deserided to the parties of the second patt.
or the survivor thereof, and the edvancements made shall de conliderod #8 & debt of the part}u
or the second part, or the survhor thereof, and bBecome & lien upon the resl estate beroin\n}oro
: ‘d,esoribed and upon sale of said real estate by parties of the second part or the survivor
5theroof, seld edvancements shall be first peid to psrties of the first part, or the surviver

\thereof, from the proceeds of asele of said proyerty, and the said parties hereto :oinuy end
ash
lneuny covenent, promise and agree to end with/othor that this contrect may de ohm;od.

unnnod or annulled st sny time by mutusl agreement in writing of all perties hereto or thd
survivors thereof. 4
{

!  In considerstion whereof the parties of the second part upon the execution of this
:ag‘uoment hereby mutuelly, jointly and severally promise and agree to convey by warranty deed

:?‘to parties of the first part, subject to the retantion of @& 1life estate, the resl estate
horeinhcroro desoridbed.
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IN WITKESS WHERFOF we have hereunto set our hands thh 3rd day of Deecember A.D.‘ 1s4d,
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Rormen R Saith
Magjorie Samith
Perties of the First Part

. N
TP AR A M S AT T L
B et

Rle L, Saith
' _ , .a.s:nith ’

L2 . Perties of the Buou Part.
¥ . STATE OF MICHIGAN COUNTY OF OAKLAND )88

% Sl ;L On the 3rd day of December A.D. 1941, Before the undersigned, s Notery Publie in end for
’ ‘:nm County end State, ceme Normem R, Smith end Marjorie Smith, to me personally known to be
*” the identical persons whose names are subseribed to the foregoing instrument es makers therecf,
i g

X and acknowledged the execution of the same to be their voluntary act end deed.
‘ 5;1; WITHEBS my hend end official sesl the day and yesr laat sbove writtem.

) Dorothy Ea tham

(Notarial Sca,l) Kotery Public and County, Miochigan
: Notary Bubile Oariand counsy Mioh

uy comhuon expires July 24, 1949

|
5
|

BTLT! OF I0WA KADISGN COUNTY )S8S.
f On the Bth day of December 4.D., 1941, hefore the undersigned, o Notary Public in and fos

. . ;

uid County and State, &sme Ella L, Smith and C. R. Smith, to me personelly known to dé the
f;’ - fdentical persons whose nemes are subscribed to the foregoing instrument As mskers thereof,
“ % ' ;M edged the execution of the ssme to bde their voluntary act snd deed,
NOFARYB ' u} nand and ofrisial sesl the day end year last sbove written.
8EAL nnrrlcr Angerson

Rotary Publ Madison County, Iows,
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