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- My GULIUlSSIUN SXpires rep, 17, 1946 ] +
‘Derrel Minnlick & wife F1218 IYed for record. the 16 dey of April
A.,D. 1945 at 10:30 o'cloeck A.M..
Fee $1.50 V///f

- Elve iglen Pearl -E, Shetterly, Recorder

; MORTGAGE

QKNOW ALL MFN BY THESE PRESENTS: For the €onsideration of one doller and other good and
jvaluable considerations Darrel Minnick eand Fmme Minnick (Husband & Wife) of Ringgold
‘County, Iowa hereinafter ecalled ®*first parties,™ hereby sell and convey to Elva Alien
?hereinafter ealled"second parties,™ the following described real estate situated in Madison
?county, Yowa, deseribed as follows, to-wit:

The Fast one-half (F}) of the Southeast Querter (SE}) end the Southeast

Quarter (SP}) of the Northeast Quarter (NE%) of Section Twenty-three (23),

Township seventy-four (74) North, Range twenty-six (26), West of the 5th P.M.

It is agreed and understood by all parties conecerned that the first parties are to
;havc the privilege of paying any amount in addition to the payments scheduled below on
iany interest paying date. and also all the rents, issues, profits, and income therefrom,
-and all the erops at.any time raised thereon from the date of thls agreement until the
fterma of this instrument ere complied with and fulfilled.

i To have and to hold the same, together with all hereditaments and appurtenances there-
innto, belonging or in anywise appertaining, unto sald second party and heirs and assigns,
ﬁforever end the said first partieg do covenant with the said second party, and heirs and
‘a8signs, that they are lawfully seized of said premises; that they have good right and lawful
;anthority to sell and convey the seme; that they are free from all liens and encumbrsanecesj
iand that the seid second party, and its suecessors and assigns, shall quietly enjoy and
jpossess the same; and the said first parties hereby warrant and will defend the title to

ithe seame against all persons whomsoever.

It is agreed thet 1f said first parties fall to keep and perform any of the agreements
ipr this instrument or cause or suffer default therein or thereof in any respeet, the said
;Qoeond party, either before commencement of suilt or at any time thereafter, shall be
ihntitled te the possession of said property real and personal and to the appointment of
ia receiver, who shall hsve power to take and hold possession of all of said property, teo
,rent the same, and to ecollect the rents and profits therefrom for the benefit of said
%;econd party, and such receiver shall be appeointed upon the applicatiom of said second

?arty at any time after default of said first parties in any of the provisions hereof,
;ﬁither independently of or in connection with the commencement of foreclosure or when sult

s begun or et eny time thereafter, end such right shall in no event be barred, forfeited,
‘%r retarded by resson of delay or of a Jjudgment, decree, or sale ordered im any suit, and,
) .

éknrther, such right to have such receiver appointed upon application of said second party
e
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shall exist regardless of the solveney or insolvency of said first parties, or amy of thenm,
g ?r of their suceessors or essigns, and irrespective of the value of said premises, or of
\:ihe amoynt of waste, loss or destruction of the premises or of the rents and profits
3 thereof. Such teking of possession by the receiver shall in no way retard colleetion or

8
d‘? the institution of suit. The receiver shall be held to account only for the net profits

v

gaerived from said property.
To be void upon the condition that First Parties shall pay to Second Perty, heirs or
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. The Indebtedness secured hereby is as follows:
i

Fach and all accounts, notes, dues and overdrafts in any manner due or owing by First Parties
. or any of them to Second Party or essigns et eny time until this mortgege is fully paiad

and released of record, including all présent indebtedness and any indebtedness hereaftex
“obtained by Second Party or assigns against First Perties or any of them, untll this
:mortgage is released of record., And in addition thereto, including the following;progissmry
ﬁnote or notes of First Parties or any of them paysble to the Second Party: Oﬂe'£ote'for'-
$4500.00 Dated April 14, 1945 Bue $250.00 March 1, 1946, $100.00 March 1, 1947;«3160.00
‘Msreh 1, 1948, $100.00 March 1, 1949, $100.00 Mareh 1, 1950 §100.00 March 1, 1951, §100.00
,Qgggfigfoo.oo Merch 1, 1953, $100.00 Ma;ch 1, 1954 end §$3450.00 March 1, 1955. with
'interest éccording to the tenor thereof.

In the event any of the indebtedness aﬁcurod hereby 1s not paid when due, the whole
'ampunt ef indebtedness secured hereby shall ét once become due and payable, without notice
to First parties.

Said first parties shall pay all the taxes and essessments upon said property in any
~manner laid or assessed, including personal taxes, eand all taxes or assessments that may
fbe levied on this mortgage or on the debt hereby secured or that may be payable or chargable
to the holder hereof or the owner of the debt hereby secured on aceount of such ownership,
ibefore delinquent and said first parties shall not suffer waste, shall keep all bulldings
‘on s&i1d premises insured to the satisfaction of said second party in & sum not less than
.Fifteen Hundred & No/100 DOLLARS and shall deliver ell policies and renewal receipts to
'seld second perty end if the taxes are not so paid, or the insureance so kept in force by
said first parties, said second party shall have the right to pay such taxes and keep the
property insured end recover the amount se expended, and said first parties shall pay in
gcase of suit, & reasonsble attorney*s fee and the expenses of continuation of abstract,

"and, in feet, all expenses and attorney's fees Incurred by said second party or its essigns
by reeson of litigation with third perties to protect the lien of this mortgage.

A fallure to comply with any one of the agreements hereof, inecluding warranty of title,
fshall cause the whole debt or debtas secured hereby to &t once hecome due and collectible,
1t said second perty or its assigns so elects, and no demand for fulfillment of broken
‘conditions or notiee of election to consider the debt due ﬁﬂﬂ EOLLAELABLA, LT AfLA Aﬁﬁﬁﬁﬁf
BAPLE B IRP/PRRLEAR A6 ALASRA, FPA PP ASRARA PO RILITIASRE 6t Brfked SPRAILids ff
;ﬁﬁﬁi#ﬁ B ALASLILE P porbLAbE KBl AA¥E AYA/shall be necessary defore commencement of suit
ifor collection of the debt hereby secured, or any part thereof, or the foreclosure of
‘this mortgage. Sald second party or its assigns may take possession of said property and
account only for the net profits, N

All moneys paid by seid second party or its assigns for iInsurance, taxes, abstract
of title, or to protect the lien of this mortgage, shall bear interest at the rate of
:seven per cent per annum &and shall be & lien on said land under this mortgage.

As & part of the consideration hereof, First Perties hereby weive all the benefits ﬁ
‘and relief under mortgage moratorium laws now in force or which mey hereafter be enacted.; %
.elther by the State of Iowa or the United States, Further, for said consideration, they
‘agree not to e&sk or preay &t any time in the future for any benefits or relief under any
iof the above mortgage moratorium laws, in connection with this mortgege. | -g

If said first parties keep and perform all the agreements of this mortgege, then th000;~¢ !
Ipresents shall be void, otherwise in full force and effect. Ifithis mortgege is relecsed T

v
.

of record, the release therefor shall be filed and recorded et the expense of seid first

iperties. Dated this 14 day of April 1945, Derre) Minnick
 Eame Migniek
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ESTAT! OF ICWA, County of Warren _
On this 14 day of April A.D. 1945, before the undersigned, a Notary Public in and for
said County of Waerren, and State of Iowa personally appeared Darrel Minnick & Emma Minnick,
~husband and wife, to me personally known to be the identical persons, whose names are

affixed to the foregoing mortgage as grantors and acknowledge said instrument and the

reof to be their voluntary aet and deed.

MOTARIAL
i WIgﬁﬁss hand and Notarial Seal, by me affixed the day end year last sbove written.
; SE AL
A, —~l F. A. Felton Notary Publie
warren County, Iowa #

_¥erlhem Savings Benk #1251 yﬁ Filed for record the 19 day of April



