s
l

4
4
E
5
'
]
;
"
3
3
ke

Eisituate in Medison county, Iowe, deseribed as follows, to wit:

£

g‘being the same premises conveyed by THE UNION CENTRAL LIFE INSURANCE COMPANY to Rose L.,

\
QQ:
5 &

Mortgage Record No. 96, Madison County, lowa

"HRose 1. Umsted and J.l.0omsted ed for record the 7 day of
April A.D, 1945 &t 1:58 o'clock

; To Fee §2.40 P.M.

The Union Centrsl Life Insurace Comp&any Pearl E. Shetterly, Recorder

MOERTGAGE
In Consideration of REight Thousend Three Hundred Fifteen and 85/100 (§8,315.85)

‘DOLLARS, Rose L. Umsted end J.I.Umsted, wife and husband, of Madison Gouﬁtg, State of

Iowa, party of the first part, hereby convey to THE UNION CENTRAL LIFE INSURANCE COMPANY,

@ corporation of Cincinnati, Ohio, party of the second pert, the following real estate

The Northwest fractional querter of Section Two (2), Township Seventy- ﬁ .
four (74) North, Renge Twenty-nine (29} West of the Fifth P.M., and

Tasted, Party of the First Pasrt, herein by Deed dated the 23rd day of Februery, 1945.

"jmcepting from the ebove deseribed real estate the oil, gas and other hydrocarbons and .
g]minerals es reserved in the deed dated February 23, 1945, from THE ,UNIbN CENTRAL LIFE
! SURANCE COMPANY to the Parties of the First Part hereln.

e Parties of the First Pért also covenant and agree that they will join in end consent .
~to eny oil, ges and other hydrocarbons or mimeral lease into which the Party of the
#econd Part mey enter, end the Parties of the First Parts' share of the proceeds thereof
br erising out of existing leases 1s to be applied on the indebtedness secured by this
portgago in such menner as the Party of the Second Part may elect,
fhis Mortgege is given to secure the balance of purchase money for the above deseribed
%eal estate.

And the party of the first pert does hereby sell and convey to the party of the . l

hecond part, or to the holder of this mortgage and the debt secured hereby, &ll of the .
fents, issues, use and profits, and the crops raised on the foregoing desecribed rezal

estete, from now until the debt secured by this mortgage shall be paid in full.
The said party of the first pert hereby warrant the title against all persons whomsoever,

?o be voi& upon condition thet said party of the first part pay said party of the second
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épart, its successors or assigns, 8ll money advanced under this mortgage end the certein
Epromissory note of which the following is a copy:
 $8,315.85 | February 23, 1945
. Yor value received, I promise to pey to the order of
THE UNION CENTRAL LIFE INSURANCE COMPANY OF CINCINNATI, OHIQ, the sum of Eight Thousend
Three Hundred Fifteen and 85/100 DOLLARS at the Home Office of said Company in Cineinnati,
‘ohio, with interest at the rate of 24 per centum per annum from Merch 1, 1945, peyeble
‘in installments of principal and interest as follows: $515,61 on the lst day of March
1946, end $515.61 on the same day of each succeeding yeer to and including Mareh 1, 1954,
"end the balance of principel with interest on March 1, 1955, |
Feeh installment shall be applied first in payment of interest acerued on the unpaid
balance of the principesl end them on the principal sum. The right is reserved to pay any
installment &t any time prior to maturity provided &ll prior installments have been peid,
by peyment of its present worth as ascertained by discounting it at the rate of 23 per
centum interest, compounded annually, but such prepayments of installments shall not
relieve from continuing consecutive annual payments in asmounts as herein provided,
This note évidences & belance of purchase money and is secured by a mortgage or deed
of trust. Easech installment contsins @ part of the prinecipal and the interest to its
'maturity date on that part of the prineipsl not included in the preeeding lmstallments.
:In the event of default in the payment of any installment of this note or interest thereon,
ior default in the payment of taxes or weter, ditch or other assessments upon the premises
. described in seid mortgege or deed of trust, or default in the peyment of fire, 113hthins
or windstorm insurence premifums, or & breach of &ny of the other covenants contained in
said mortgage or deed of trust, the holder of this note mey, at its option, without
‘notice, declare the prineipal in each unpaid installment and the interest acerued thereon
immediately due and paysble, and may proceed by foreclosure or by sale under the power
contained in said mortgage or deed of trust to enforce the collection thereof.
In case this note is placed in the hands of an attorney for collection, I agree to
‘pey 2all costs of colleetion &nd & reasonable attorney's fee, if permitted by law.
Installments not peid when due shall bear 7 per cent interest per annum after maturity,'f
until paid. o
The right 1s reserved to pay any emount at any time and stop interest on that part that
is applied on principal, provided all prier instellments have been paid, but such prepay-
ments shall meot relieve from continuing consecutive payments in amounts &s herein provided.
This note is to be construed by the lews of Iowa,
Any check, draft or money order remitted in settlement of this notice, or any pert thqre-ﬁ
of, may be handled for collection in accordanece with the practice of the eolleeting benk
or benks, end shell not be deemed payment until the money is actually received by the Compény.

Address .....cc000000 Rose L. Umnsted
No...........‘.....” J. I. Umt.d

es well as any and all renewels or extensions of said note or of said indebtedness, or of
eny part thereof, however evidenced, with interest on such renewals,extensions or indebted-
pess at such rate of lawful interest &s may be agreed upon end any notes given for interest
covering eny renewals or extensions of said note or indebtedness, with interest thereon from
maturity of the seme (which renewals or extensions of the note or debt, or any part thereof,
hereby secured, or eny change in the terms of or rate of interest paysble on same, shall not
impair in eny menner the validity of, or priority of this mortgage).
The right is hereby given by the party of the first part and reseyved by the party of

the second part, its suceessors or essigns, to meke partiasl releese or releases of the
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security hereunder, agreeable to the party of the second part, without notice to or the cénsent,
éapproval, or agreement of other parties in interest, which partial release or releeses
:shall not impair in any manner the velidity of, or the priority of this mortgage on the
;socurity remeining.

‘ Seid perty of the first part shall keep said feal estate and all buildings end other
improvements thereon in &s good condition &and repsir as of this date and shall not commit
‘or suffer waste; shall pay all taxes, charges and assessments upon said real estate or on
jthis mortgage or the debt secured hereby laid or assessed in Iowa, when due, &lso personai
‘taxes and shall deliver to said perty of the second’part receipts of the proper officers |
iror the psyment thereof; shall keep the buildings now on or hereafter erected on seid reai
estate insured at the option and to the satisfaetion of said party of the second part,
@elivering all policlies and renewals thereof to said party of the second pert, and hereby
‘assigns and transfers to said party of the second part all right and interest in all
polieies of insurance carried or to be carried on sald reai estate; and upon satisfaction
of this mortgage will acecept from the party of the second pert a duly executed releasse of
‘the same, have it recorded and pay the cost of recording; and shall pey, in case of suit,
all reesonesble attorneys' fees and expenses of continuation of abstract, and ell expenses
and ettorneys® fees incurred by said party of the second pert or assigns by reeson of
‘litigations with third parties to protect the lien of this mortgége or if any note secured
hereby is placed in the hends of an attorney for collection and be collected without suit,

In cese of feilure to pay the texes, liens, assessments, charges, costs and ettorney's
Tees as aforesaid, or to effect seid insuranee, the party of the second part may pay seid
taxes, liens, assessment:; charges, costs and attorney's fees and effect such insurahce,
and the amounts so paid shall be due 2nd payable, at the option of the party of the |
second pert, with interest at the rete of 7 per ecentum per anyum, end such emounts shall
‘e secured heredby.

A failure to comply with any one of the agreements hereof shall cause the whole debt
to become due and ecollectible, if sald party of the second part or assigns so elect, and
no demaend for fulfillment of broken conditions or notiece of election to consider the debt:
due shall be neecessary previous to commeneement of suit to collect the debt hénehy‘aecurog,
or &ny part thereof, or to foreclose this mortgege, and sald party of the Secondupqg%:o; é
essigns may teke immediate possession of said lend and of the erops metured or giﬁwing
thereon and sceount for the met profits only.
| In event of the roreclésure of this mortgage ror any reason, said pérty of' the second
pert shell be entitled to take immediate possession of said resl estate, and the Court, or
any Jnége thereof, upon epplicetion therefor, shall eppoint & receiver for seid real esta#e
and seid crops. Said teking possession shsll in no wey retard collection or 1‘c>reczlosuro.‘i

Dated this 23rd day of February, 194S5.
Hose 1L, Unsted

Rose L. Umnsted
Je I. Umsted
J. I. Unsted

STATE OF IOWA, County of Madison })ss.
- On this 6th day of April A.D. 1945 before me, Alf. D, Danforth, & Notary publie¢ in and
_M;dison County, Stete of Iowe, personally appeared Rose L, Umsted and J. I. Umsted, wife .
and husband to me personally known to be the identical persons named in and who executed

‘the foregoing mortgage, and acknowledged that they executed the same as their voluntary

aet end deed.
B WITNESS my hend and Notarial Sesl, by me affixed the day and yeaf’laat ebove written,

Alf. D. Danforth Notary Publiec
in and for seid County and State,
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