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Mortgage Record No. 94, Madison County, Iowa

‘Reymond F. Crolft #2355 Filed for record tre & Aty of FEorueTy
A.Ds 1944 at 10:4C o'clock sl
To Fee 41.30 g
The Monticello Stute Benk Pecrl E. Shetterly, Recorder
VORTGAGE
THIS

TMDFNTURE, Meade this 2%th duy of July, 1943, by

=nd between Raymend EkE

1« Croft, a
'single m:én of the County of kadison end State of Iows

purty of the first .art, =nd TLE
MCMTICTILIC STATE BARK,
{

of Monticello, Iowa, party of

the second vart,
Trat the

WITNESSETE::

exed Mortgage See
"-zzanunih'-,éQZi

stid Reymond E. Croft has become justly indebted to the suild
_IONTICELIO STATE BAMK in

the sum of Five Thous:nd Seven mundred Fifty DOCLIARS

the s-.1

NCW THERFFORE, 14 »urty of the first ¢

rt, for the purcose ol securing to the
said pirty of the second vert the payment cf scid amount wnd interest, &end other mztters

For Release of Ann

Mortgage

‘herein set out, znd the performence of the things hereinafter expressed, hereby conveys,
}

unto the s&id purty of the second p=rt, the following described land situsted in the
County of Madison and State of Towea to-wit:
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The Northesst Quurter of the Northeast Quarter (NE NE) of Section
Number Fourteen (14), The Southwest Guerter of the Northwest (uarter
(SW NW); the South Ten (10) zcres of the Northwest Quarter of the
Northwest Quarter (NW NW); the South Twenty (£0) ucres of Northeeast
Qusrter of the Northwest CQuarter (NE NW); the North Nine (¢) acres
of the Northwest Luarter of the lcrthwes® (uarter (NW NV/); ©ll of Section
Number Thirteen (1Z); znd = trect of lecnd bounded es follovs:-
Commencing at & point 44 rods North end 35 rods snd 13 3/4 links
Fast of the Southwest corner of the Northwest Quurter of the Northwest
Querter (N% NW) of said Section Thirteen (13), thence Fust 44 rods
11 links, thence North 18 rods, thence Jest 44 rods 11, links, thence

~South Eifghteen (1l&) rods to place of beginning; zlso the

South Fight (8) acres of the Southeast Cuasrter of the Southeast (uesrter
of the Southenst wuerter (ST SE SE) of Section Number Eleven (11); 2nd =11
that portion of the Southwest Guarter of the Southwest SJucrter (S¥ 3W)
of Sec:ion Number Twelve (12) lving South of the mein channel of the
North River, excent the following bounded tract:- Commencing at the
Southeest Cor er of said Forty (40) ccre triect, runrning thence iest Elchty-
four (84) feet, thence North Five Huncred Ien £nd one-hzlf (510;) feet, thence
West Orne Tundred Seventy-two and one-hali (1728%) feet, thence South
81 degrees west Six Fundred (600) feet, thence North 8 ¥/4ths Degrees
wWest to the center of the mein chunnel of the North River, thence down
the mein chennel of said River to the east line of seld *orty acres,
thence South on the east side of szid forty acre tract to the plece of
pecinning. 411 of said 1lunds being in cnd lying in Township Number
Seventvy-six (76) North, Ringe Number Twenty-eisht (28) West of the
Fifth Frincipul Meridicn. Estimeted as 15& acres oi 1l:nc umore or less

including 211 wuildings nov or hereafter pluced thereon, wnd =1l &ppurtencnces thereunto
belonging. the money herevy secured being the purchase price of szic lunds
And I do hereb: covenunt with the s&ild.MCNIICEILC STATE BauiX, i1ts successors .nd

‘ the
essigns, thet I =n lewfiully seized of/s=id premises, that the stme ¢re free from in-

curbrance. And I will WARR.IT ANXD DEFEID the seme against the lewful cleims &nd demunds
of &1l persons. And ..... znd each oi us do hereby relinquish 2ll my contingent rights
'in and to seid premises, including the right of Dower ond homestead to the seid grantee.

To be void upon condition that the seid Reymond H. Croft shell pey or cause to be
p.id to the s=id.MONTICTLIC STATE BANI, or its successors or &assigns Five Thouscnd Seven
rundred Fifty =nd 00/100 Dollers, according to the tenor of one promissory note therefor,
dated July £¢, 194¢ prvable &t the stid MCITICFLLO STATE BANK, lonticello, Iowa, with |

nterest on said note until »=id, veyable semli-snnuslly at rate numed therein, the lest
of which notes becomes due on the lst acy of larch 1¢85.

And it is hereby stipuleted, thet should -ny interest or principul not be rcid when
due, it shz1l theresfter beur interest at the rete of seven per cent ver znnum, &nd
this merteege shuil stund =s security therefor.

It is exnressly sgreed that the mertgager shull not do or svifer a2ny ect to be done
in,upon, or about said premises, or any rurt thereof whereuvy the velue of sald rniortgaged
proyerty shu:ll ve impzired, weekened, or diminished as a security for said principul
sum end interest; shell keep @ll buildings on suld premises constently insured for tvo-
thirds their value in good and setisfactory insur:znce compznies for the benefit or the
mortgegee, ¢nd shall place the volicies for such insurance in the hwnds of saia mortgagee,

v
end shsll vay €11 taxes enc assescments on said premises before trhey become delincuent,
end feiling so to do, the mortgagee muy effeét such insur:nce, &nd pay such taxes and
assessments, snd this mortgege sh&ll stend as security for said amounts so peid vith
seven per cent interest thereon.

And it is furiter zrreed, thet if default be made in the puyment of any of said
orincipal or interest for the spece of thirty days after the same becomes due; or 11 any

taxes or assessrents on szid rremises remein unpaid for thirty days after trley become

delinquent, or in case of the comrission of &ny weste on said vrerises, or in default qf

|

any of the covenants herein, then the whole indebtedness secured hereoy sn&ll becone

i

due and collectable at once, at the election of the holder hereof without any notice

”“nd thuis mortgage mey thereupon be foreclosed for the whole of said money xlt@

_ Waxes, and assessments mentioned nerein, TLogelner witn = legalﬂ
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‘attorney fee and ©ll costs and exyenses incurred for abstrzct or extension ol atstract
of title ol abcve rremises, or if a sult hereon is cemmenced osut no foreclosure had,
tnen a legel asttorney fee and said exrense ol apstract snell pe puid to the holder
hereof, znd this mortgage shtll stend &s security therefor.

It is furtier exvressly sgreed tnet this mertguge shill stind &s security ror «ny
other indebtedness, direct or contingent, tzat the mertgagee mey novw hold or in the
future during the life of this mcrtgege acquire egalnst the scid mortgagors, or eitrer
or &ény of them.

"he holder of this mortgage mey ©lso at his or its election immediately upon the
commencenent of &an ccticn to icreclose this mertrege or upon the vicletion of the
covenent above as tc impciring weekenin:, or diminishins the security for this mecrtgage,
have & recelver annointed by ihe proper court to taéxe rossescion of all seaia rortgiged

‘ prerises, receive and ccllect the rent end rrofits thereof c¢und :typrly them, «fter uying

the ex,enses ol such receiv:-rshiy, in payment of the interest, texes, incur.nce, &na

princinel secured by or under this mortgage.

Sifrned this 2¢th dsy of July 1948.

“

S57T47T CF Iove, Yadison County, sSs.

Cn tris £¢th & v of July ...D. 1942, before rme CLTRL LISTHICT CCUAT in 7 icr scid

Cotunty, ~erscn-llw crme Reynond . Crof*, unmarried to me terscaslly :nown to ve the

il ouS -
MO

identiecsl rerscn n'red in nd who executed *he above mortgoge as grontor ena acuzncrledged

that ey executed the sunme as his veluntury act and deed,

itness ny hrnd .ad notarisl sesl, ~he duy wnd yeer last acove written.
e . . o SR ARED e e .
(DI3STRICT CCURT SEaL) Rex V. Johnson CLERK LIsTaiCT CLLAT
in una for se¢id Couanty. &
Filed for record the £ duy o1 February
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