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\')*i K. Schutz, single, #3025 Filed for record the 18 day of ‘gj‘
September, A,D. 1944 at 10:43
Po | Fee $1.50 /' o'clock AM.
ES MOINES JOINT STOCK LAND Pearl E. Shetterly, Recorder
ANK OF DES MOINES L9
IOWA RFAL ESTATE MORTGAGE &
N

THIS INDENTURE made this 31 day of August A.D. 1944 between F. A. Schutz, single, of the
ounty of Madison, and State of lowa, party of the first part and DES MOINES JOINT STOCK
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AND BANK OF DES MOINES, a corporetion organized under the laws of the United States of

o
ghe County of Polk, and State of Iowa, party of the second part,

WITNESSETH: That the said party of the first part, in consideration of Three thousend nine
z .





$675,000.00
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i insured in some relisble insurance eompany, to be approved by the said party of the secondé

‘part, its successors or assigns, to the amount of not less than $2,$50.00 the leoss or

hundred and no/100 DOLLARS, the receipt whereof is hereby acknowledged, does,by these

presents, SELL AND CONVEY unto the said party of the second part, its successors and ,
|assigns, forever, the following described Real Estate situated in the County of Madison,

state of Iowa, towit:

Southwest Quarter of Southeast Quarter (SWiSE%i) and Southeast Quarter of Southwest
Quarter (SEiSW}) and West 17-7/9 rods of Northeast Quarter of Southwest Quarter
(NE3SW}) of Section Seventeen (17) and the West Half of Northwest Quarter (WiNWi) of
Section Twenty (20) in Township Seventy-four (74) North, Range Twenty-mine (29) West
of the 5th P.M.,

|subjeet to easements or highway right of way of record. This mortgage is a purchase money
Efirst mortgage for $3,900.00 and it is the mortgage referred to in the special warranty
ldeed of even date herewith wherein mortgagee herein eonveyed to mortgagor herein the

premises asbove deseribed.

gand also all of the rents, issues, use and profits of said real estate from now until the

‘debt secured thereby shall be paid in full.

said party of the first part hereby covenants that he has good right te sell and convey

'said premises, and that they are free from encumbrance, and hereby waerrants the title

|against all persons whomsoever, eand waives all right of dower and homestead therein.

CONDITIONED, HOWEVER, Thet if F. A. Schutz shall pay or céuse to be paid to Des Moines

|Toint Stock Land Bank of Des Moines or its successors or assigns, at Des Moines, Iowa, or

at such other place, either within or without the State, as the owner of the Note may from
time to time designate, the sum of Three thousand nine hundred and no/100 ($3,900.00)
DOLLARS in lawful money of the United States which shall be legal tender in payment of all

|debts and dues, public and private, at the time of payment, together with interest from

date hereof to October 1, 1944 at 5% and thereafter at the rate of 4% per annum, said

;principal sum and interest to be payable as follows: $75.00 on the first day of October,
11944, end a like sum on the first day of each October thereafter to and including the
|first day of October 1953, and also $340.00 on the first day of April 1945 and a like sum
‘on the first day of each April thereafter to and including the first day of April, 1954, |

and the baslance of the principsl and interest on Sept. 1, 1954. Aecrued interest shall

first be deducted from the above mentioned payments computed in full to the date thereof

{and the remesinder to be applied on the principal, peyeble according to the tenor and effeét
|of one promissory note signed by F. A. Schutz paysble to Des Moines Joint Stock Lend Bank
|of Des Moines and bearing even date with these presents; and shall promptly pay before the
gsame shall become delinquent all taxes and speclial &ssessments of any kind, thet may be laid

(within the State of Iowa, upon sald premises, or any part thereof, or upon the interest

of the mortgagee, its successors or assigns, in said premises, or upon the note or debt
secured by this mortgaege, and shall procure and deliver to said party of the second part,
its suecessors or assigns, on or before the first day of October in each and every year,'

duplicate receipts of the proper officers for the payment of &ll such taxes and assessments

| for the preeeding year; and shall keep the buildings upon said premises constantly
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{damege to be made payable to said party of the second part, its suecessors or assigns, as| +

its interest may appear, and &ll of which insurance policies and renewal receipts shall o

be endorsed and delivered to said party of the second part, its suecessors or assigns; »

: +

and shall keep the buildings and other improvements on said premises in a&s good repair anp ’
g

condition as at this time, ordinary wear and tear only excepted; and shall pay all expenses

' and attorney's fees inecurred by said second party, its suceessers or assigns, by resson

of litigation with third perties to proteect the lien of this mortgege; then these presen§} R
F
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" to be void, otherwise to be @nd remain/full foree.

It i1s expressly understood and agreed that if the insuranee above provided for is not
promptly effeeted, or i1f the taxes or special assessments assessed against said property s
shall beecome delinquent, the said party of the seeond part, its suecessors or assigns,
(whether electing to declare the whole mortgage due and eollectible or not}, may effect
the insurenee above provided for, and mey and is hereby autheorized to pay sald texes and
special assessments (irregulerities in the levy or assessment of said taxes being expressly
waived), and all such payments with interest thereon from time of payment shall be a lien
.agdinst said premises,

£nd 1t 1s agreed that if default shall be made in the payment of said note, or any part
of the lnterest thereon, promptly on maturity, or if there shall be & failure to comply
with any or every condition of this mortgage, then said note and the whole of the indebted-
ness secured by this mortgage, including all payments for taxes, assessments or insurznce
premiums, shall become due and collectible &t once, by foreclasure or otherwise, and with-
out notiece of broken conditions; and at eny time after the commenecement of an setion in
foreelosure, or during the period of redemption, the court having jurisdietion of the
case shall, at the request of the party of the second part, or its assigns or legal re-
presentatives, appoint & receiver to take immediate possession of said property, and of

the rents end profits aceruing therefrom, end to rent or cultivate the same as he may deem

best for the interest of all parties concerned, and shsll be liable to account to said
first perty only for the net prefits, after applicdtion of rents, issues and profits |
upon the costs and expenses of the receiversiip and foreclosure and the indebtedness,
cherges and expenses hereby secured and herein mentioned. And it is hereby agreed, that
after any default in the payment of either principal or interest, the whole indebtedness
secured by this mortgage shall draw interest at the rate of seven per cent per annum.
And it is egreed that if seid note and mortgege, or either of them, shall be placed
in the hands of an attorney for collection or foreclosure, or other legal proceedings,
the party of the first part will pay a reasonable attorney fee for any serviee rendered
)by ettorney in connection herewith, and all expenses incurred in proeuring ebstracts of title
for purposeqbf/gggeclosure suit, and such attorney fee and expenses shall be considered as
part of the indebtedness secured by this mortgage and collectible accordingly.
Provided always, that if the said first party, his heirs, administrators or assigns
shall pay or cause to be paid the sald note, interest, taxes and essessments, &8s specified
in said note and in this mortgage, and shall fully perform all the covenants and agree-
ments herein expressed, them this mortgage shall be fully setisfied end the said second party
shall release said real estate at the expense of the party of the first part.
| IN WITNESS WHEREOF, the said party of the first part has hereunto set his hand the day

and year first above written. .
F. A. Schutz

STATE OF IOWA Madison County }ss.

On this 31 day of August A.D. Nineteen Hundred and Forty-four, before me, May Pinckney
& Notary Public in end for Madison County, State or lIowa, personally appeered F. A. Schutz
to me known to be the identical person named in and who executed the foregoing instrument,
as mortgagor, and acknowledged that he executed the same &s his voluntary act and deed.

May Pinckney
. Notary Public in and for said County and State.
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