a1 #2583 Filed for record the 31 day of .Iuly
A.D. 1944 at 10:30 o*clock A.M.

Fee $1.30 .-
s Pearl E, Shetterly, Recorder

g argaret Shaffer et al
g:c’atharine E. Shaffer, Gdn. :
REAL ESTATE MORTGAGE :
ég %Know ALL MFN BY THESE PRESENTS: That €lyde C. Shaffer (only child amd heir-at-lsw of A. J
@ 8
N
~

ESl:uanffer) and his wife, Catharine E. Shaffer; and Margeret Shaffer, unmarried (widow of

4. 7. Shaffer, Deceased] of the County of Madison, State of Iowa for and in considerati@n
DOLLARS
of the sum of Five Hundred & no/lOO/(#SOO 00}, in hand paid by €atharine E. Shaffer,

‘Gnardlan of Martha Patricia EFgy of Madison County, Iowa do hereby sell and convey unto the
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§b 3 said Catharine E. Shaffer, Guardian of Martha Patricia Egy the following described
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J0 Mortgage Record No. 94, Madison County, Iowa

The Fast Pifty (50) acres of the South Half (%) of the
Nontheast Quarter (1) of Section Seven (7), Township
Seventy-six (76} North, of Range Twenty-eight (28) West of
the S5th P.M., Iowa,
. together with all of the rent, issues, use, and profits of said real estate accruing fiom -
“and/or reised thereon from now until the debt secured hereby shall be paid in full. :
And we hereby covenant with the said Catharine E. Shaffer, Guardian of Martha Patribia
TRy, th&t we hold said premises by title in fee simple; that we have good right and lawful
~authority to sell and convey the same; that they are free and clear of all liens and :
encumbrances whatsoever; and we covenant to warrant and defend the said premises against
the lawful e¢laims of 8ll persons whomsoever; and the seid Catharine E. Shaffer herehy H
.relinquishes her right of dower in and to the abows described premises, and said granto;s
‘herein hereby waive homestead rights in and to the above described premises. 4
PROVIDED, slways and these presents are upon the express condition, that 1if the
:said Clyde C. Shaffer and his wife, Catharine E. Shaffer; and Mergaret Shaffer their,

‘heirs, executors or sdministrators shall pay or cause to be paid to the said Catharine

'E. Shaffer, Guardien of Martha Patricia Egy, her executors, administrators, successors
or assigns, the sum of Five Hundred & no/l00 Dollars, on the 6th day of October, 1943
‘with interest thereon &t the rate of 54 per annum according to the tenor and effect of
the one promissory note of thé said Clyde C. Shaffer and his wife Catharine E. Shafter,j
and Margaret Shaffer payable to the order of Catharine E. Shaffer, Guardian of Martha
Patricia Rgy, bearing interest at 54 from October 6, 1938 then these presents to be voi&,
otherwise to remain in full force. |

it is further agreed by the mortgagors that in case default is made in the payment ﬁ
of any installment of interest upon said note or any part of the principal thereof, or -
.upon default in the performance of any of the covenants herein contéined, then said :
‘principal and all overdue interest shall draw interest at the rate of seven per cent
per annum.

It is further agreed by the mortgagors that they will keep the bulldings now erectéd,
}or hereafter erected upon sasid premises, insured against loss by fire, lightning, wind-
.storm and tornedo iIn a company or companies selected or approved by the mortgagee, to |
the full insurable value thereof, for the benefit of the mortgegee, her successors or
.@assigns, said policies to be delivered to the mortgagee and to be retained by her‘untilg
‘the indebtedness secured hereby shall be fully paid. It is further agreed that said
mortgagee mey, at her election, insure said property upon the failure of the mortgagors}
to do s0, and this mortgage shall be security for the cost of said insurance together j
with seven per cent interest thereon; but the election by said mortgagee to insure saidﬂ

i
property shall not bar foreclosure of this mortgage for default in the furnishing of |

i
i
il

‘insurance by said mortgagors.

It is further agreed by the mortgagors that they will pay the taxes and all publie ﬂ
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rates and assessments on the above described property before the seme become delinquenti
fand deliver the original or duplicate tax receipt to the mortgagee at each taxpaying peﬂiod;
;hnt upon failure of the mortgagors to do so; the mortgagee may, at her election, pay
sald taxes, rates and special assessments which are @ lien upon said property at any
time after March 31st in each year, and this mortgage shall stand as security for the
taxes paid by mortgagee, together with seven percent interest thereon from date of |
payment. The election by said mortgagee to pay the taxes, rates and speciel assessmenta@
assessed against said property shall not bar foreclosure of this mortgage for default ii

the payment of said taxes, retes and special assessments by the mortgagors,

And it is further agreed that if default be made in the payment of any of the notes@
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‘volunta X act

secured hereby, or any part thereof, or of any installment of interest upon any of said
notes, as the same matures, or if the mortgagors shall allow the taxes, rates or special
assessments on the above deseribed premises, or any part thereof, to become delinquent, or

shall fail to furnish insurance as above provided for, or shall fail to perferm any

. covenant herein, or shall do any aet whereby the value of said property shall be impaired,
.then, upon the happening of said eontingencies, the whole amount herein secured shall be-

‘eome due and payable, provided the mortgagee shall so eleet, and no notice of such

election shall be required; and the mortgagee, successors or assigns may proceed at once
to foreclose this mortgage and sell the mortgaged property, or so much thereof as may be
necessary to satisfy seid debt, interests and costs, inecluding & reasonable attorney's

fee for econtinuation of abstraet in event of foreclosure, which attorney's fee and cost

‘of abhstract continuation shall be secured by this mortgage.

It is elsc agreéd that in case of default in any respeet the mortgagee, her

sueecessors or &ssigns, either before, or on the ecommencement of any &etion teo foreclose

‘this mortgage, or at any time thereafter, shall be entitled to the appointment of a
‘receiver who shall have the power to teke and hold possession of the said premises and to
.rent the seme, colleet the rents, Issues and profits therefrom, for the benefit of said
mortgagee, aend such right shall in no event be barred, forfeited, or retarded by reason
;of a judgment, decree, or sale in such foreclosure, and the right to have such receiver
‘appointed upon application of the mortgagee shall exist regardless of the faect of solveney
ior insolveney of the debtor or mortgagor, and regardless of the value of said mortgaged
premises or the waste, loss and destruction of the rents and profits of said mortgaged

premises during the statntory‘perio& of redemption.

It is further sgreed that this mortgage and the property covered thereby shall stand
to secure such further advances as may be made to the mortgagors or amy of them by the
mortgagee, or on their account before the satisfaction hereof.

The undersigned parties further eagree Jointly and severally to pay all sums of money

hereby secured or intended to be secured, without reference to the right, title, or

interest of the undersignéd parties in and to said premises.

It is further agreed that all the covenants herein contained shall extend to and be
binding upon the heirs, administrators, executors and assigns of the parties hereto.

IN TESTIMONY WHEREOF, witness our hands hereto affixed this 1llth day of Oectober,

A.D. 1938, | Margaret Shaffer

€lyde C Shaffer
Catharine E Shaffer

'STATE OF IOWA Madison County Iss.

On this 11lth day of October A.D. 1938, before me, Phil R. Wilkinson a Notary Publie

in and for Madison County, Iowa, personally appeared Margaret Shaffer (widow] Clyde €

Shaffer and his wife Cétharine E Shaffer to me known to be the persons named in and wheo

qxae&te&”?ﬁil oregoing instrument and acknowledged that they executed the same as their
TAR

d deed. ‘
Phil R wilkinson
bﬂwﬂvﬂ

Notary Public in and for Masdison County, Iowsé.
Anne M. Peterson #2599 . Filed for record 1 day of August X

A.D. 1944 8t 3:00 o*clock P.M.
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william H. Goodman et al Pearl E, Shetterly, Recorder
RELEASE OF REAL ESTATE MORTGAGE

IN CONSIDERATION of the payment of the debt named therein; I hereby release the
mortgage of Nine hundred and ne/100 ($900.00] DOLLARS, made by William H. Goodman, et al.,

on the following described property



