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‘WiliIam M DenNotter & wife FooeT " Filed for record the 21 day of ~
s June A.D. 1944 at 10:30 o'clock
To Fee $1.50 / AuM.

Pearl E. Shetterly, Recorder

Ira & Ellen E. Lattimer
‘ MORTGAGE Wilma M. Wade, Deputy

'KNOW ALL MFN BY THESE PRESENTS: That W._ M. DenNotter and Grace DenNotter (husband and
wife) of Polk County, and State of lowa, First Party, in consideration of the sum of
.Seven Hundred ninetyfour and 81/100 DOLLARS, in hand paid by Ira Lattimer and FEllen E.
Lattimer of Madison County, and State of .Iowa, Second Party, do herevy SELL aND CONVEY
unto the said Second Party, their heirs, successors, and assigns, the following described
premises situated in the County of Madison, and State of ITowa to-wit:

The northeast quarter (NEi) of the Northeast quarter (NE})

of the southwest quarter (SWi), execept one &cre in a square form

out of the southeast corner ?SE) thereof for school purposes

and the northwest quarter (NWi) of the southeast quarter (SE%)

of section twenty-seven (27), in township seventyfour (74) North,

range twenty-seven (27) west of the 5th P.M. Madison Coumty, Iowa.

And also hereby convey unto Second Party the rents, issues and profits of said real

, shal
property and the crop raised thereon from the date hereof until the debt secured hereby

be fully paid.
The Second Party TO HAVE AND TO HOLD in fee simple said property above described, with
fall appurtenances thereunto belonging, and the absolute title to sald rents, issues and
profits of said premises and the erops raised thereon, and First Party hereby waives,
‘relinquishes and conveys all right of homestead, dower and distributive share in and to
same.
First Party hereby covenants with Second Party that the above deseribed premises and
fthe rents, lssues and profits thereof and the said crops thereon, are free and clear of
el]l liens and encumbrences whatsoever, and to warrant and defend the said title thereto
against all persons whomsoever.
PROVIDED alweys and these presents &re upon this express eondition, that if the
said First Party their heirs, sucecessors, or assigns, shall pay or cuuse to be paid to

the said Second Party, their successors or assigns, the sum of Seven hundred ninetyfour

and 81/100 DOLLARS, &s follows, to wit:
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Fifty  Dollers, om the 2nd day of June, 1945 |
Fifty Dollars, on the 2nd day of June, 1946 ' .
Fifty Dollars, on the 2nd day of June, 1947 i
Fifty Dollars, on the 2nd day of June, 1948 : :
Five hundred ninetyfour &nd 81/100 Dollars, on the 2nd day of Jume, 1949
with the privilege of paying $50 or more 8t any interest paying date. with interest ther@—
on at 7 per eent, payable semi-annually, according to the tenor and effect of the ir '
~one promissory note of the said First Party, payablé”to Second Party, bearing even date
herewith, then these presents to be void, otherwise to remain in full foree and effect.
It is hereby agreed that First Party shull payAall taxes and assessments levied upoﬁ
said real estate before the same shall become delinquent, and in case not so paid, the |
holder of thls mortgage may pay such taxes or assessments and be entitled to interest on
the same at the rate of seven per cent per annum, and this mortgage shall stand as
security therefor. |
That so long as this mortgage shall remain unpaid, the séid First Party shzll keep | .
the buildings thereon insured in some responsible company or companies satisfactory to i
and for the use znd security of said Second Party, in the sum of not less than $900.00 -
‘comhined insurance, and shall deliver the pélicies and renewal receipts therefor to
-said S8econd Party, and if the s&id First Perty fails to furnish such insuramee in manner
as agreed, then said Second Party may effect such insurance, and the amount paid fer
such purposes shall be recovered‘from First Party with seven per cent per annum interesi
thereon, and payment of same shall be secured by this mortgage.
First Party, their heirs, successors, or assigns agree to not permit said premises to
be depreciated or impaired in value by cny aet or neglect on their part, also that no
unlawful business whatsoever shall be conducted or permitted thereon before this
mortgage is satisfied.
It is agreed that should First Party at any time fail to pay under this mortgage any
‘part of the principsl or the interest when due, or fail to perform any of the covenantsf
and egreements herein set forth, the whole amount hereby secured shall, at the option
‘of Second Party, at once become due and collectible without further notice.
It 1s further stipulated and agreed that in the event of the commencement of an
aection for the foreclosure of this mortgage, or in case any action is required to proteet
‘the title to said property or the lien of this mortgage thereon, while same remains :
unpaid, that the costs thereof, including & reasonable attorney's fee, shall become due
.and payable from the First Party to the Second Party and this morfgage shall stand as
-security therefor. . .
It is further agreed that in cese it becomes necessary to foreclose this mortgage, |
‘then First Party agrees to pay to Second Party, the cost of procuring an abstraet of ti&le

to said real property, in case same was not previously furnished, or if same previouslyf
furnished, then the cost of procuring the continuation of said abstract of title, and ta
pey interest thereon at seven per cent, and for the payment of seid cost, with interest4
this mortgage shall stand as security.

| It is further agreed that in the event action 1s brought to foreclose this mortgageﬁ
that upen the filing of petition therefor, or at any time thereafter, the Court shsll the
‘the right and asuthority to appoint a Receiver to teke possession of seid premises and t&
.hold possession of same until the time of redemption expires or until this mortgage is ﬂaid,
'to collect and apply the rents, issues and profits and the erops therefrom upen the cosﬁs
ineurred, the taxes, assessments, insurance and repairs thereon and said indebtedness |

secured hereby, &s provided by law. It is also agreed that the taking of possession as

above provided, shall in no manner prevent or retard the collection of seid sums by

foreclosure or otherwise,
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Signed this 2nd day of June, 1944.
wWilliam M DenNotter
Grace DenNotter
STATE OF IOWA, Polk County, ss.

On this 2nd day of June, A.D. 1944, before me, & Notery Public in and for Polk
County, Iowa, personally appeared said W. M. DenNotter and Grace DenNotter to me

personally known to be the ldenticel persons named in and who executed the foregoing

d&@¥5ﬁ@ﬂf¥— d who acknowledged that they executed the same as their woluntary asct and
eed.SEAL

Tolbert C Moore
Notary Publie Iin and for said County and State.
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