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Notary Publie in and for Madisom County, Iowa.ﬂx

Williem E. Butcher &and Hazel #1820 Filed for record the 8 day of May
Butcher Husband and Wife < A.D. 1944 at 9:58 o’clock AM. i
‘ To Fee $2.50 / Pearl E. Shetterly, Recorder |
N} AETNA LIFE INSURANCE COMPANY wilme M. Wade, Deputy
%’ IOWA MORTGAGE

b ( AMORTIZED

§ IN CONSIDERATION OF THIRTY FIVE HUNDRED TWENTY -ND NO/100 (§3520.00) Dollers, For
n'Paizr*c Purchase Money, Williem E. Butcher and Hazel Butcher, husband and wife, e&ach in his
g'and he? own right and as spouse of the other, of Madison County, Iowa, hereinafter “

called "Mortgagor™ hereby Sells and Conveys unto AETNA LIFE INSURANCE COMPANY, a cor-

}gporation of Hartford, Connecticut, hereinafter called "Mortgagee,™ the following de-

scribed reel estate, situated in Madison County, Iowa, to wit:

North, Range twenty nine West of the Fifth Principal Meridien, containing

M
g The South Half of the Southeast Quarter of Section Two, Township Seventy Four
> Eighty Acres, More or Less, subjeect to all legal highways,



Je))
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band also all of the rents, issues, uses, profits and income of the resl estate above
described and covered by said mortgage, and all erops reised thereon, from the dete

of this instrument until the debt secured hereby shall be paid in full, and we do hereby
covenant and agree with the said AETNA LIFE INSURANCE-COMPANY, its successors and
assigns, that we hold ssid real estate by good and perfect title in fee simple, and have
good right and lawful authority to sell and convey the same, and that said real estate
is free from encumbrances. And we will warrant and defend the seme against the claims
and demands of all persons whomsoever, and we, and each of us, do hereby relinquish te
said AETNA LIFE INSURANCE COMPANY, its sueecessors &and assigns, &l1 our contingent rights
in and te sald rezl estsaste, including riéhts of dower and homestead.

To be void upon the condition that said mortgagor shall pay or cause to be psid to
the said AETNA LIFE INSURANCE COMPANY the sum of Thirty five Hundred Twenty and No/100
Dollars, according to the terms of a promissory note, of even date herewith, payable
to the order of said AETNA LIFE INSURANCE COMPANY, in installments as therein specified,
the last installment to become due on March 1st 1969, with interest at the rate of Five
per cent per annum from March lst 1943, payable March 1lst 1944 and annually thereafter
-out of the installments provided for in said note, at the office of AETNA LIFE INSURANCE
.COMPANY in Hartford, Connecticut, and also any note givenlin renewal or extension thereof,
which the mortgagor hereby agrees to pay.Both principal and interest to drew interest
‘at the rate of seven per cent per annum after due.

A follows:

The mortgagor further agrees with the mortgagee, its suececessors and assigns, as /

(1) Mortgagor will pay said debt, with interest and other sappurtenant cherges, in
accordanee with the terms of seid principel note, or amy other note or notes that here-
after may be given in renewal or extension of the seame, and agree that this deed shall
be and remain seeurity for the payment of the same.

(2) Mortgegor will pay before overdue all taxes, charges or assessments levied by
any publie authority of Iowa, or any subdivision thereof, or of the United States,
upon seid premises or any part thereof, or upon the mortgagee's interest therein, or
‘upon said debt or ether sums hereby secured, to whomsoever assessed, execept where
‘mortgagor is prohibited by Statute from so doing. Upon viclation of this undertaking,
ior if the mortgagor is prohibited by any law now or hereafter existing or by court
.deeree from paying the whole or any portion of the aforesaid tax, or if said law or decree
‘provides that the amount so paid by the mortgagor shall be ecredited on the mortgage debt,
‘then the debt herety secured shall, at the option of the mortgagee, its sucecessors and
,assigns, become immediately due and collectible, notwithstanding anything contained
herein or in any law hereafter enacted.

(3) Mortgagor will keep the buildings now on seid lend, and which may be placed
thereon, insured for their full insurable value against loss by fire, lightning, wind
and tornado in insurance companies approved by the mortgagee, with standard form of
mortgage clause without contribution attached in favor of the mortgagee, and will pay
‘the premiums thereon and deliver the policies, renewals and renewal receipts teo the
mortgagee prior to expiration.

(4) Mortgagor hereby authorizes the mortgagee, or its successors or assigns, at its
choice, to collect, adjust and compromise any losses under eamy insurance policieé on
said property, and after dedueting costs of collection to apply the proceeds; at its
election, as follows: (1) As a eredit upon the mortgage debt, interest or re-payment

of any emount advanced by the mortgagee under any of the coven&ants herein; or (2) to

restoring the improvements; or (3} to deliver same to the owner of seid property.
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(5) Mortgagor authorizes the mortgagee, or assigns, at its election, to collect all
- sums that may become due under &any oil or gas lease, rental contract or easement eoveriﬁg
- said land, .and when collected to apply the seme, at its election, &s above provided, with
- reference to collection from insurance compesnies, and the lessee, grantee or assignee,

is hereby directed to pay said profits, revenuwes, royalties, rights and benefits to the
mortgagee or its assigns.

(6) Mortgagor will maintain the cultivated land in good state of cultivation and
prevent noxious weeds from spreading on said land, and will, by adequate terracing &and
draining, fully protect said land from deterioration.‘Mortgagor will permit no waste, cut
no timber except for the aetual need of the occupants of said property, sell no timber,
gravel, oil, gas or other minerals therefrom without the written consent of the mortgagee,
and will neither commit nor suffer any act whiech may impair the wvwalue of seid preperty,
and will maintain the buildings now on or which may be placed thereon in good staigpg%7.

(7) The mortgagee and its assigns shall have the right of control eof all farming
operations on the mortgaged premises to exercise in case grantor impairs any pert of the
Security through destructive or neglectful operation or management, as itémized in
paragraph 6, or in case the grantor is in default under this mortgage or the note’securcd
thereby. It is expressly agreed that the grantors in follewing any such directions of the
mortgagee shall net be relieved from any of the obligations to pay any sums of money
secured by this mortgage, or from the performence of any of the other requirements of
this mortgage. The grantors will also keep regular accounts of the agricultural operétions
on seid premises. The property and the farm records will be subject to periodic inspection
in the @bove connection until the debt secured hereby is fully paid.

(8} Any pert of the seeurity herein deseribed may be released by the record owner
of said note without affeecting the lien hereof on the remainder; and the security hereof
shall not affect or be affected by eny other security taken for the seme indebtedness,
or eny part thereof, and the taking of additional seecurity, or the éxtension of time of
peyment of sald indebtedness, or any part thereef, shall at no time release or impair
the security hereof or the liability of any maker, endorser or surety or security.

(9) If mortgagor fails to do or perform, &s and when performeble, any of the things
which he herein obligates himself to do and perform, then mortgagee shdll have the power,
but shall not be obligated, to do them, and the amount paid or advanced by mortgagee, with
Interest at the rate of 7% per annum from the date paid, shall become a part of the debt
secured by this mortgage and shall be immediately repaid by mortgagor to mortgagee.

(10) Mortgager will not sell said land unless the purehaser, as part of the consider-
ation, agrees to assume the payment of said indebtedness and the obligations of this
mortgagee, and the deed shall so provide; and will not grant eny eaesement on said land
Withont the joinder therein of the note owner. If rented for cash, rentul payable in
advance, such rental shall, &t the option of the note owner, be paid to it, end if so
paid, shall be applied on the indebtedness hereby secured.

(11) If said indebtedness is collected through legal proceedings, then there shall
be added as part of the debt hereby secured the expense of procuring documentary evidende
and abstract of title. If an action is brought to foreclose this mortgage, or if the
nortgagee is made or becomes & party to any suit by reason of this mortgage or if the
mortgage shall be placed in the hands of an attorney, or be established or allowed in

eny court, the mortgagor shall pay a reasonable attormey's fee, and said fee shall be

immediately due and on demand paid by mortgagor to mortgagee end said fee shall be a

further lien upon said premises and secured by this mortgage, and mey be taxed &s costs

I
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in said suit. And it is agreed that upon institution of proceedings to foreclose this
mortgage, the mortgagee or &ssigns shall be entitled without meking any proof required
by statute, to have. a receiver»aﬁpéinted to teke charge of said property during sueh
litigation and until the period of redemption expires, and to pay taxes thereon.

(12) If any provision of this instrument 1is held to be void, it shall not &ffect
‘the validity of any other provision herein.

(13) The mortgagor agrees that if any of the mortgaged premises or any easement
therein is tsken by virtue of the law of eminent domain, the mortgagor will promptly
notify the mortgagee, or assigns, of the institution of such proceedings and of any
attempted purchase, or appropriatidn of s&id property or any easement therein by any
public authority, or by amny person or corporation having the right of eminent domain,
and agree and direct that all eondemmnation or purchase money which may be agreed upon
or found due shall be paid to the mortgagee or assigns and be credited upon said
indebtedness.

(14) In construing this‘mortgage the word "mortgacor”™ wherever used shall be held
to mean the perssns named in the preemble constituting the mortgagor_o; mortgagors
kjointly and severally.
| (15) It is further understood and agreed that the joining in and execution of this
‘mortgage and of the note herein mentioned by the spouse of the holder of the title to the
mortgaged premises and the agreement of such spouse to pay the said indebtedness and
thé interest thereon, and to perform the agreements &and conditions in this mortgage, are
material considerations for the granting of the loan secured hereby.

(16) It is _also agreed that all the agreements and provisions contained herein shall
run with the land &and be binding upon the heirs, executors, administrators and assigns
 of the mortgagor, and shall inure to the benefit of the mortgagee, its sucecessors and
assigns.

| (17) Notwithstanding any indulgence or extension by mortgagee in case of default or
breach in any provision of this mortgage or the note secured hereby, the mortgagee may
declare the entire mortgage indebtedness due and foreclose this mortgage in case of any
subSequent default or breach of a promise, stipulation or covenant contained in this
'mortgage or the note secured hereby.

It is further agreed that should there be any failure or default in the performence
of any of the covenants or agreements herein contained, or if &any part of said note or
interest is not paid when due, or should any proceedings be begun to enforce or collect
any Jjunior Lieﬁ, or should said premises come into the possession or control of any
eourt prior to the payment of the debt herein secured, then all of said indebtedness and
aecrued interest shall thereupon become due and pay&ble without further notice, at the
election of the note owner, exercised at any time after such default or failure, or the
"happening of any of said events, and the note owner is authorized to take possession of
said mortgaged premises and of all erops. growing or stored thereon, and shall have all
other rights end remedies as provided herein or by law, and said mortgagee may proceed
at once, or at any time, to foreclose said mortgage.

The $3520.00 note secured hereby has been credited this date by endorsement reducing
'the debt secured hereby to & balance of $2627.40 bearing interest from March lst, 1944.

Neither this mortgage nor the note secured hereby shall be deemed in default solely
for faeilure to make an installment payment so long &as the amount actually paid on the

debt (either as principal or interest] equals or exceeds the total of the required in-

stallment payments which have then matured under the original terms of saild note. Funds



Mortgage Record No. 94, Madison County, lowa

W “‘E;';i Madisonian, B-1912 - - "T' - = e e —= ——p

paid to mortgagee for a partial release of the mortgage, or from sale of timber, oil,
gas, gravel, stone or other minerals or for any easement, or from the proceeds of any:
insurence loss, or from any other source which decreases the extent of the mortgage
lien or the security thereof, shall not be considered an “amount sctuaslly peid on the
debt (either as principal or interest)™ in construing the preceding sentence herein,
but such_funds; upon receipt by mortgagee, shall be credited to the final maturing
principal installment so as to accelerate the date of completing payment of the debt.

Dated this Sixth day of March, 1944.
Williem E Butcher

Hazel Butcher
STATE OF IOWA, Madison County, ss:

On this 31 day of March, A.D. 1944, before me, the undersigned, & Notary Publie in
and for Madison County, Iowa, personally appeared William E. Butcher and Hazel Butcher,
husband and wife, to me known to be the identical persons named in and who executed the
foregoing instrument, esnd acknowledged that they executed the same as their voluntary

set and deed.

Witnes ,N%T}iw official seal on the day and year in this certificate last above

written. | :
\ BEAL et Jno. N. Hartley Notary Publie
- in and for Madison County, Iowa, !

"Farrel M. Johnson and Z1AZRK Ti1oA far rmoAand tha 8 daw ~f iiam 7



