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For Release of Annexed Mertgage Sec

dortgage Record

] . kisrgaret J. Christie Notary Fublie X
Hettie G. Wharff, et vir #1274 Filed for record the & day of April
_ - aeD. 1944 st 4:40 O0'clock .M.
; To Fee $2.50 L/”
Federal Ferm Nortgege Corporation Tearl E. Shetterly, Recoraer
RE;L ESTATE MCRTGAGE - rURCHASE ICWA

THIS INDENTURE, made this 5th day of Februsry, ».D. 1944, by and between Hettie G.
’Wharff and Raymond C. Wherff, wife end husb&nd, =nd eech in her and his own rigcht,
end each of them, as Mortgaegors, and the FEDERAL FARM MORTGAGE CORPORATICN, of the
Distriect of Columbia, huving an office &t Omcha, Nebreska, its successors snd/or sssigns,
as Mortgeagee, WITNESSETH:

(1) THAT SAID MNCRTGAGCRS, &nd each of them iIn consideration of the sum of: ONE
 THOUSAND FOUR HUNDRED .ND NO/100 DOLLARS, do hereby grant, bargain, a&ssign, sell,eonvey
and confirm to said Mortgagee the following described resl estate, situate in the County
of Madison, State of Iowa, " -wit:

Soutl Half of the Southeast Quérter of Section 7; and Southwest

Guarter of the Southwest Zuerter of Section 8; &nd VWest 12 acres

of the Northwest Quarter of the Northwest Quarter of Section 17;

and North Ealf of the Northeast Quarter of Section 18, all in

TownslLip 74 North, Range 26, Vest of the Sth Frinecipzl lMeridian,
together with the bulldings <nd improvements now on or hereafter placed tiereonm and ull
privileges, hereditements and appurtenances, now owned or hereefter acquired, belonging
.or in sny way apperteining thereto, end =211 the estate, title, dower, rigit of homestead,
cleims end demands whatsoever whether now owned by said Mortgegors, or seny of them, or
;by.said Mortgagors, or eny of them, hereafter acouired; also &€ll rents issues, profits,
crops, end income from said premises &s specified in the chattel mortgage cleuse here- |
inafter set forth.

(2) TO HAVE AND 70 KOLD the szme unto said Mortgagee forever; the lntention being
’to convey hereby en &bsolute title to said premises in fee. Said Mortgagors, and each of
j‘them, hereby covenent, that they &re now lawfully seized of seid premises in fee simple,
that they huve good right and lawful asuthority to sell end convey the same, thet seid
premises are free of ell liens und incumbrences, excent as hereinafter stated end seid
Mortgagors, e&nd each of them,warrant and agree to defend the title thereto and ell
richts created hereunder &gainst the claims and demands of ell persons ﬁgzmsoever,

in t

except a prior mortgege in fevor of The Federal Land Bank of Cmaha/principsl sum of

35400,00, deted the 21st day of September, 1935, and recorded in Book 87, kege 162, of
the Mortgage Records of seid County.

(%Y T ROVIDED. however. that 1Ff s838 VNeartcascnrse ar snv of them. shell p&av or cause
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to be péid to said Mortgagee, the principel sum of $1400.00 eccording to the tenor and§
- effect of ONE certain promissory note of even date herewith, executed by said Mortgagoﬁs
. and eech of them peyable to the Federal Farm lortgege Corvoration, or order, with ﬁ
interest thereon &s therein provided, sz2id principal sum being payable in successive
instellment, the lest installment being for $35.00, pcyable Junuery 1, 1964, together
with interest at the rate of six per cent. per annum on any installment which shsll noq
have been paid when due, =2nd shell perform each and sll of the covenants and agreementi
herein conteined, then and in that event this conveyance shall become null end woid; ‘
otherwise it shxll be &nd remein in full force and effect.

(4) SAID LIORTGAGORS, =nd eech of them,nereby covenant and &sgree that any advance
principel payment upon seid indebtedness shull be applied to the payment of the principél
portion of the next meturing instellment or instellments in consecutive order; und |
after such &dvance principal peyment shall have been so credited, the due date of the
next successive instellment, the princirel portion of which is not thereby psid, shuall
be accelerated to the due date of the first instellment, the principsl portion of whicq
has been fully puid in advance, &and the due dates of the remaining installments shell ﬂ@
respectively &@cecelerated so that they shsll fell due semi-annually thereafter, |

(5) SAID MORTGAGORS, :=nd each of them, hereby assign to s&id Mortgagee, &nd covenam%
that said Mortgagee sh=1l have, &s additional security for payment of the mortgecge |
debt, 211 the income from any oil, g&s or minerel leese or contregect, now existing or
heresfter made, upon said mortgéged premises. No such lease or contract shall be mede
hereafter except with the written consent of said Mortgagee. Such Income may be applied
upon &ny part of the indebtedness in default and/or, et the election of s&id Nortgagee,
upon the unpeid balence of the principel in the seame menner &s other advance principal
perments on the indebtedness secured therebvy.

(6) SAID MCRTG.GORS, und each of them further covenant and agree to pay, vhen due,
all assessments and taxes which may be lewfully assessed, and 2ll judgments &nd other
liens vhich are or msy become liens or charges against seid premises. |

(7) SAID MORTGACCRS, end each of them, further covenant and agree to keep insured
to the satisfaction of seid Mortgagee ell buildings znd other improvements upon said
premises, said insursnece to he peyavle to the hortgagee @s its interest mey sppear &t
the time of loss, and to deliver the policies of insurance to said Mortgegee.

(8) SAID MORTG..GORS, and each of them, covenant end cgree to keep &ll buildings and;
‘improvements, now loceted or heresfter constructed on the mortgaged premises, in good '
rep=zir; not to permit said buildings to become vacant; to meintein and work ssid premis%s
in good =nd husbendlike mcnner; not to remove or demolish or permit or suffer the remov?l
or demolition of eny of such buildings or improvements; not to cut or remove, or permit,
tae cutting or removel of, wood or timber from seid premises, except down or deed timbe%
for domestic use; ¢nd not to commit, permit or suffer eny strip or waste, or impairmenté
of the value of the mortgaged premises except ordinary wesr znd tear. '

() SAID MORTGAGORS, and each of them, further agree that all ehecks or drefts
ldelivered to seid lgrtgegee for the purpose of paying any sum or sums secured herseby ‘
will be peid upon presentment, =znd that 2ll agencies used in making collections thereof%
including those agencies transmitting the proceeds of such items to s&ld kortgagee, ;
shall be agents of said Mortgegors, and that no such echeck or draft shall Kg constitut%

(A

a2 peymen* on the indebtedness secured by this mortgage unless and until the zmoint therpof

shzl1l actually be received by said NMortgagee.

]
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(10) IF SAID MCRTGAGORS, or &ny of them, shall fail or refuse to vay when due eny
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. Judgment, lien, tex or assment, or 2ll or zny pert of the princip=l or interest, when du=

&y

.or delincuent, of any prior mortgege, or any smount constituting or secured by lien

on said zremises or any pert thereof, szid Mortgagee mey, at its option, pay sany such
amount/gﬁeagguggiintuent; or if szid Mortgegors, or eny of them, shsll feil or refuse
éto effect =nd meintain insuranee as provided for herein, said hortgsgee maf, at its
.option, effect such insuranee and pay the premiums therefor; &and any &and =ll &mountis so
paid in aecordance with the terms of this peragraph by sald Mortgagee shall become a
pert of the debt secured hereby, due end payable immediately, and shall bear interest
at tre rate of interest provided for as to the vrincipzl portion of the indebtedness
secured hereby, until psid.

(11) IN CASE CF DEFAULT in the payment of seid principal sum, or of any installment
‘thereof, or of any interest thereon, &t the time when the same shall be due, or in case

. of the non-payment of &ny judgment,lien, tax, essessment or any prior mortgage, or of the
failure to effect and meintain insurance as herein provided, or in case of any breach
0of any of the covenants or agreements herein contained, then or &t any time theresfter
during the continuance of such default or breach said Mortgagee may, at 1ts option and
‘without notice, declare the entire debt hereby secured immediately due =nd 2ayasble and
shall be entitled to immediete possession of ssid vremises &@nd msy maeintein asn action at
law for peyment of the debt secured by this mortgage, and/or may foreclose this mortgage,
and in either case shzll be entitled to 2ll costs &nd exrenses of such action, including
the expense of extending the abstract eand reasonable attorneys fees to be assessed by 4°
the Court.

(12) IF 4N ACTION IS BROUGHT to foreclose this mortgage for =zll or any part of the
debt secured thereby, the Court, or a judge in vacetion, may appeoint & receiver to teke
and hold possession of said premises, to rent the same, to collect the rents end profits
therefrom, te pay the taxes upon said premises, to keep the same in repair, to meke anyh

other expenditures as may be authorized by the Court or judge, and to apply the balance

upon the mortgage indebtedness.
CHATTEL MORTGAGE CLAUSE

(13) AND, FURTHER, IN CCNSIDERATION of the meking of said losn secured by this
mortgage and in order to furnish said mortgsgee additional security for the peyment of
said lozn, and in order to give said Mortgegee & present lien and future liens upon
erops growing, grown or to be grown on seid premises,'said Mortgagors, &nd each of them,
hereby bargein and sell and do by these nresents grant end convey, unto said Mortgagee
a1l crors growing, grown or to be grown on the land hereinsbove described, and every
narticular portion thereof, during the entire term of this mcrtgage, and for each
individusl crop yeer during such term, end until the indebtedness secured hereby is fully
neid, including &1l crops tiat have been severed from the soil; to have and to hold the
same forever; =nd said Mortgagors, &nd each of them, warrunt &nd agree to defend the
szame &@geainst all versons whomsoever. Unon condition, however, that if the s&id Mortgagcors,
or any of them, shall fully pay &nd discharge all sums in accordence with the terms of
seid promissory note referred to in this mortgage, and shecll fully perform each &nd zll
of the covenants and agreements contained in this mcrtgage, then, and in that event, the
conveyence evideneed by this chattel mortgage pnrovision shall be void; otherwise it shall
remain in full force =and effect. And to further secure the payment of said promissory
note end in consideration of the m=king of the loan evidenced by said note and secured
by this mortgsage, seid Mortgsgors, and each of them, do hereby sell, transfer end assign

unto said Mortgagee, as additional security for said losn, ll rents either in the form

Af ea8sh  erars ar other thines of vslue from the nremises hereinabove deseribed. and eseh
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individual portion thereof &nd interest therein, during the entire term of this mortgagb
and until the indebtedness secured hereby is fully p=id.
(14) IT IS HEREBY AGREED th&t the feilure or delay of said Mortgagee, or assigns, nb

texercise any of its or their rights or privileges under said vromissory note or mortgagb
shall not be held e waiver of any of the terms, covenants or conditions of said instru-
‘ments nor of any rights or privileges of said Mortgagee or &ssigns under the same; end
eny act of seld Mertgagee, or assigns, weiving, or which may be held to be a waiver of,
any specifie defeult of said Mortgagors shall not be construed or held & waiver of any |
future or other defaults. It is hereby further egreed that in case of defeault in the
payment of &ny one or more of the instellments provided for in said note, or eny
interest as provided in sz2id note, or in c:ase of the peyment by sz=id Mertgagee, or
.assigns, of any judgment, lien, tax, assessment or sny prior mortgaege, or imsurance
premiums or eosts‘and expenses to secure the discharge and release of uny liens, all as
provided for in this mortgage to be paid by s=id Mortgagors, then and in either or any
of such events said Mortgagee, or &ssigns, shall have the right cnd privilege , without:

declaring the entire indebtedness due &nd payable, to institute foreclosure proeeedings

on account of such specific default cnd for such sums as sre in default, &nd such fore#
‘elosure proceedings may be hed and the land described herein mey be sold hereunder,
subjeet to the unveid balence of the indebtedness hereby secured, =nd this mortgege
shell continue &s security and as & lien for the payment of the unpeid balance of the
'prinecipal and interest, notwithstandiang such foreclosure.

(15) This mortgage is given to secure the unpaid purchase price of the rezl estate

first ebove deserihed herein.

(l16) WITNESS OUA FH.NDS .ND 3SEaLS hereunto set on the day &nd year first above written.

Hettie G L herff
Reymond C. wharff
STATE CF ICWA CCUNTY OF LADISON)ss.

Cn this 9th day of karch, A.D., 1944, before me Carl d. Lare & notury public iIn and
for the County of Medison, State of Iowa, personzlly appeured Eettie G. Wharff eand
'Raymond C. “harff, wife end husbend, to me known to he the persons numed in and who
‘executed the foregoing instrument, and zcknowledged that they executed the same as

jtheir voluntéry act end deed.
SNy Commissiqh expires July 4, 1¢45

Carl.H. Lane Notary rublie !
in and for County of Madison,State of
Iowa X

contsining in ell 160 acres of lend, mMOTe OT 1€55, HUCULULLE ve ww s wmee oo . .
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