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Wilbur L and Mebel C. Speer #1239 Filed for record the 1 duy of April
To B A.D¢ 1944 at 1:48 o'*clock F.M.
THE EQUITABLE LTFF ASSURANCE Fee 32.10/%
SOCIETY OF "HE UNITED STATES Peurl E, Shetterly, Recorder

THE EQUITABLE LIFE 4SSURANCE SCCIETY CF THE UNITED STATES
mjpS Ferm Nortgege Department
I0WA MORTGAGE

This Indenture, Liade the 15th dey of September ..D. 1943 between Wilbur L. Speer &nd
M&bel O. Speer, husbend znd wife perties of the first part, hereinafter called Mortgeagor,
and THE EQUITABLE LIFE ASSURANCE SOCIETY OF TEE UNITED STATES, a eorporation, orgenized
~and . existing under the laws of the State of New York, having its principel office at No.
393 Seventh Avenue, New York City, New York, hereinafter culled Mortgagee:

WITNESSETH, Thet the s8id Mortgegors, in consideretion of Twelve Thousend Eig¢ht
Huncred Fighty snd No/100 Dollers to them in hand paid, the receipt whereof 1s hereby

 acknowledged, do by these presents grent, bazrgein, sell znd convey unto the seid

.mortgagee, end its successors and assigns forever, the following described R=al Estate

M

jsituated in the County of Meadison, and State of Iowa, to-wit:

| The Northeast Quarter (NE1) of Section Twenty (20),
Township Seventy-seven (77) North, Range Twenty-nine
(2¢) West of the Fifth Principal Meridien

eand containing 160 acres, more or less,

Together with the privileges and appurtenances to the same belonging and &lso all of
the rents, issues, use and profits of said land and the crops raised thereon from now
until the debt secured hereby shall be peid in full.

TO HAVE AND TC HECLD the sume to the sald mortgagee, its successors &nd ussigns forever

And seid mortgegors coven&nt with seid mortgagee, its successors =nd &ssigns that they
are lawfully seized of said premises, that the same ere free from encumbrances und will
warrent and defend the same ageinst the lawful cleims and demznds of &ll persons, &nd
do hereby relinquish all contingent rights in z2nd to s&aid premises, including the right
of dower end homestesd to seid mortgecee.

CONDITIONED, HOWEVFR, that if said mortgegors thelr, heirs, executors, administrators
or gssigns shall p=y or cause to be ptid to the said party of the second rart, its
successors or &ssigns, the sum of Twelve Thoussnd Fight Hundred Eighty end no/100
Dollars, with Interest according to the terms of one promissory note bearing even date
herewith said note being executed by Wilbur L. Speer &nd label 0. Speer, husbend und

wife together with @ll other indebtedness secured hereby, then these pyresents to be voig,

otherwise to be and remain in full force and effect.

ind the seid mortgagors do hereby coven:znt, promise and agree to and with the seid
mortgagee &s follows:

FIRST: So long &s uny of the indebtedness hereby secured shall remein outstending end

‘unpzid, the mortgagors agree to pay 8ll texes and essessments of any kind that mey be

levied or &ssessed vithin the State of Iowa upon said premises, or &ny part thereof, as

‘the seme become due &nd peyeble, snd to procure and deliver to said mortgagee, its

sucecessors or &ssigns, on demand therezfter, the officiel receipt of the proper officer

'showing payment of ell such texes end assessments.

SECOND: The mortgagors further agree to pay all other debts that may become liens

‘upon or crarges agsinst ssid property for repeirs or improvements that ere now or may

hereefter be made thereon, znd not to permit any lien of eny kind to &cerue and remein

on said premises or eny part thereof, or the improvements thereon, which might take

precedence aover the lien of this mortgege.

THIRD: The mortgegors herein further agree to keep said premises end the improvements

taereon in good condition und repeir, :nd not to comrit or suffer weste thereof, and to
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erected snd to be erected upon the ebove described premises in some relieble insurence:

compsny or compenies satisfactory to the mortgegee to their full insurable velue wiaich
'shall be not less fhan Thirty Jine Hundred Fifty &nd no/10Q Dollars ($3950.00), until |
the indebtedness hereby secured is fully repaid; provided, however, that if the policies
of such insuranece contain eny condition or provision as to co-insurence the buildings
shcll bekept insured for & sufficient amount alsc te comply with such co-insursance
condition, loss if sny payable to the mortgagee or its assigns &s its or their interest
mey eppeer. It is further sgreed that all policies of insurance af whatever neture end
-of whatever amount, teken out on said improvements or fixtures thereto attached during {
the existence of the debt hereby secured, shall be delivered to said moftgagee, premiumg
peld. The mortgagors @lso agree to deliver all renewal policies, premiums paid, to the
‘mortgagee at least three days before the expiration of the old policies. In cese of loss
end payment by any insurance company, the &mount of the insuresnce money paid shell be
applied either on the indebtedness secured hereby or in rebuilding or restoring the
demaged bulldings as the mortgagee may elect.

FOURTH: And in the event the mcrtgacors shall fail to insure szid property'or to
deliver the policies, premiums pzid, s herein agreed, or to psy the texes or assessments
whleh may be assessed against the same as provided herein or the liems or claims which
ma8y sccrue thereon, the mortgageeﬁégreby authorized at its election to insure the same
=nd to pay the cost of such insurance, and also to pay seaid texes, &ssessments, liens
end cleims, or eny part therecf, or redeem from sale therefor (irregulerities in the
levy or assessment thereof being expressly waived), without said mortgagee waiving its
right of foreclosure or amy other right hereunder,end the mortgagors hereby agree to
refund on demend the sum or sums so paid, with interest thereon at the rste of seven
per cent, per ennum, payable semi-annually, end this mortgage shell stand as security
therefor; and amy such sum or sums so paid shall become & part of the indebtedness hereby
secured,

FIFTH: The mortgegors hereby agree to pay on demand &ll expenses and attorney's fees
‘ineurred by se&id mortgagee by reason of litigation with third parties to rprotect the |
lien of this mortgecge; snd 211 money psid by szid mortgegee for ccntinuation of abstrad&
or to protect the lien of this mortgage shell bear interest &t the rate of seven per |
cent. per ennum, peyaeble semi-snnually, and eny such sum or sums so rzid shzll become &
‘part of the indebtedness hereby secured.

SIXTH: But if the mortgagors shall fail to pay or cause to be paid the principal
'of seid note or cny instelment thereof or of interest thereon when due, or shell fail
'to pey scid tsxes or assessments as the same become due &and payeble, or to keep said
property insured, or shall feil to perform any other act or thing herein required of
or agreed to be done, or in case of the actual or threatened demolition or removal of
any building erected on seid premises, the entire indebtedness hereby secured by this
mortgage including @ll peyments for taxes, essessments, insurence premiums, liens,
expenses end attorney's fees herein above specified, shell, at the eption of the mortgagee
and without notice to mortgagor, be due end collectible at once by foreclosure or
otherwise; znd upon commencement of any foreclosure or at any time thereafter and prion
to the expiretion of the time for redemption from any saele of said premises on foreclosdte
'any court of competent jurisdiction, upon application of the mortgagee, its successors
or assigns, or the purc:aser at such sale may at once, irrespective of the solvency or

‘insolvency of the mortgagors or the then owner of the reelty herein described, end withk

out notice to the mortgagors, or any person claiming under them, appoint a receiver for
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said premises to take possession thereof, to collect the rents, issues &nd profits of
said premises during the pendency of such foreclosure and until the time to redeem the

sume from the foreclosure sale shall expire, and the proce<ds of said receivership, shsall

'be applied by seid receiver toward the payment of the indebtedness secured by this

mortgage, or toward the payment of such pert of the judgment rendered thereon as msy

remain unsatisfied after the sale of said real estate under specisl execution, or to repay

to the holder of this mortgege any advancements which said hclder may make, after the

commencement of foreclosure action and before the expiretion of the period of redemption,

for texes, assessments, &nd insurence, together with interest thereon &t seven per

cent. per annum, payable semi-annually from the dates of such edvzncements, and from

"the proceeds of said receivership s«id receiver may meke necessary repairs and keep

seid premises in proper condition and repair pending such sale and the expiration of

~the time to redeem therefrom, and to pay ell taxes and assessments accrued or accruing

or redeem from Sales therefor up to the expiration of the period for redemption wnd

to pay insurance premiums necessary to keep said premises insured in accordance with

“the provisions of this mortgage, and the expense of the receivership.

SEVENTH: If, while seid note and mortgage is owned by a non-resident of the State

of Iowa, any law is passed by said State imposing upon such non-resident holder, eny

jtax upon the note or mortgage, or any liabllity to pay any pert of the tax ageinst the

mortgeced premises, such holder, if it so elects, may declare the debt due and suable

,and the mortgzge foreclosable without notice.

EICHTH: It is further agreed thst this mortgage, and the note &nd indebtedness

secured hereby, ere made and executed under, and are, in zll respects to be governed

'by the laws of the State of Iowa.

NINTH: And it iIs agreed thet 1f said note and this mortgege, or either of then,

shzll be placed in the hands of en attorney for collection or foreclosure or other

v

legal proceedings t'e mortgagors will pay & reason&ble attorney's fee for any service

.rendered by such sttorney to said mortgugee in connection therewith &nd e£ll expenses

‘incurred, including costs of suit, together with a2ll expense incurred in procuring

abstracts of title for purposes of the foreclosure suit, and such attorney's fee, expenses
end costs shell be considered a&s part of the indebtedness secured by this mortgage

end collectible seccordingly. The cost of releasing this mortgage sh:11 be puid by lhe

mortgagor.

TENTH: It is further agreed, That all the covenants &nd agreements of the mortgégors

‘herein contzined sh=zll extend to end bind 211 executors, edministretors, heirs &and

assigns, and shull inure te the benefit of the mortgcgee, its successors and &ssigns.
FLFVFNTE: This is & purchase money mortgége.
IN WITNESS WHEREOF, the seid parties of the first part hereunto set their hands the
dey end year first above written.

Wilbur L. Speer
Mabel 0 Speer

'STATE OF ICWA County of Dellas )ss.

On this 15th dey of Sept 1943, before the undersigned, & Notery rublic in «nd for

'said County =nd Stete, rersonzlly zppesred Wilbur L. Speer and label 0. Speer, husbend

and vwife to me personally known to be the identical persons whose ncmes are affixed

to the foreroing mortgege &s grantor end scknowledged said instrument snd the execution

thereof to be their voluntary ect and deed.

WITNESS my hepd and Notarial Seal, by me affixed the day and year last avove written.
R _
CALd allen T. Ferecy Notary rublie



