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Oof FITIs C. Smith & wife #1210 Filed for record the 31 day of
March A.D. 1944 at 10:50 o'clock
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Fearl E. Shetterly, Recorder

Charles Mausnest
MORTGAGE

THIS MORTGAGE, lade the 12th dzy of Junuary 1944, by end between Ellis C. Smith and

iMildred Smi th, husband and wife, of Madison County, end State of Iowa, hereinafter called

‘the mortgagors, &and Charles Mausnest hereinafter called the mortgagee,

WITNESSETH: That the mortgegors, in consideration of the sum of Sixteen Hundred

(81600.00) Dollars, paid by the mortgegee, hereby convey to the mortgagee, his heirs

and assigns, the following described resl estate situated in the County of Medison,

&
&
%
-
:
£
<
5
&
R
&
S

ortgage Record



Mortgage Record No. 94, Madison County, Iowa

e e h._e__rﬂ__h_, [._ Ew]iz — e —— —

The Southeast Quarter of the Southeast Guarter of Section Nine (9], :
and the Southwest Quarter of the Southwest Quurter end the Southwest
Quarter of the Northeast Quarter of the Southwest Guarter zund the

South Helf of the North Half of the Northeast Quarter of the Southwest
Quarter of Section Ten (10), and & strip of land described &as follows:
Comnencing &t the Northwest corner of the Southeast Quarter of the
Southwest Quarter of Section Ten (10), running thence South 20 feet,

thence Fast 20 feet, thence North 20 feet, thenece West 20 feet to

place of beginning; all in Township Seventy-four (74) North, Range
Twenty-eight (28) West of the 5th F.M.

A1l rights of homestead and contingent interests known as dower, or other right of
any deseription, had, owned or in expectancy, in &nd to the foregoing described premises .
are hereby conveyed; und mortgagors warrant the title to 3ald premises against all persﬁns
whomsoever. This mortgege is given to secure unpald balance of purchase priece for the :
eabove described recl estate. .

To be void upon condition that mortgagors pay to mortgagee, his heirs or assigns, tge
sum of Sixteen Hundred ($1600.00) Dollers, on March 1, 1949, with interest thereon at
‘the rate of flve per e¢ent per annum, payable annually, according to the tenor and effee&
of the one certain promissory note, with no coupons attached, of the said Ellis C.
Smith and Mildred Smith bearing even date with these presents, at the office of Jebens
& Butsnschoen, in Davenport, Iowa; and so long &s the indebtedness secured by this
mortgaége remains unpsid the mortgegors ulso agree to keep the buildings and improvementh
on seid real esteate in good repair substantially @s they now are and keep the buildings}
insured in responsible compznies for the use and security of mortgegee, in a sum not
less than their iInsureble value, =2nd deliver to mortgagee the policies znd renewal
receipts; and mortgagors further agree to pay, when due, all taxes and assessments, either
general or specisl, that become liens upon szid real estste; and should mortgagors
fail to pay such taxes or assessments or effect such insurance, then mortgagee may do sb,
and the sums so paid shzll be recovered from mortgagors, which sums, as well a&s &all |
past due interest and princip=zl shéll bear seven per cent per annum interest, :«nd shallf
‘constitute a portion of the debt hereby secured; «nd in csese of the institution of legal
proceedings, by foreclosure or otherwise, to collect s2id mortgege debt, or any part
thereof’, a reasonasble attorney's fee as provided by law, as elso the expense of an abstract
of title necessary to bring foreclosure aetion, are to be considered a pzrt of the costg
of sult end collected in the seme munner,
| 4 failure to comply with any one or more of the conditions of this mortgsage, either
‘wholly or in part, including the pauyment of interest when due, shall, at the mortgagee's
option, cause the whole sums hereby secured to become due and collectible forthwith,
without notice or demand, end in cese of default in aiy respect on the part of mortgagprs,
‘the rents and profits of scid real estete are hereby pledged to the pazyment of the
‘interest, taxes, insursnce, cost of abstract and principzl secured by this mortgage, an@
said mortgagee shzll be and hereby is authorized to tcke immediate possession of all |
‘said property, and to rent the same, &nd shall be held lieble to &ccount to mortgagors
only for the ne&t profits thereof, asnd such possession for such purposes shall continue
Qto the end of the yeer of redemption; the taking possession of said reazl estate by mortgagee
as herein provided shall in no munner prevent or retard the collection of the mortgege

or &n ert t_ereof, by foreclosure or otnerwise. .
debt,/ ated and executed the day and year first hereinabove written.

Fllis ¢ Smith (SEAL)
Mildred Smith (SEAL)

+STATE OF IQWA, Madisom County, ss.
! Oon this 31 day of Jenuary 1944, before me, the undersigned, & Notery Public in and .

for seid County, personslly &appesred Ellis C. Smith and Mildred Smith, husbend end wifé,

to me known to be the identical persons numed in znd who executed the foregoing instru-

ment ‘8% morteegors, end acknowledged that they executed the same &s their voluntary
r8ct! eand deed. Ino. N. Eertlev




