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Byron Feux and Helen B. Faux, #1123 '~ Filed for record the 24 dey of March
~his wife o A.D., 1944 at 3:53 o'clock P.M.
To Fee §2.30
¢ & Jhe Fenn Mutuel Life Insurance . Fearl E. Shetterly, Recorder
® N gompeny Nedison County, Iowe, Marshell farm, No. 793 TFenn Mut Life Ins.Co
&My I0V/a MORTGAGE Teyms
gn - 2]38/9¢4 2/2‘//’/‘/
E 4 aw’Dept Mtg Dept
- R THIS INDENTURE, Made the 21st day of Februsry, 1944, between Byron Feux and Helen
‘g B. Faux, his wife, hereinafter called Mortgagors, whether one or more, and TEE PENN
g4§jEUTUAL LIFE INSURANCE COMPANY, a corporation of the Commonwealth of Fennsylvanla, here-
(
s ,vinarter called Mortgagee,
s ig WITNESSETH, That the Kortgagors, for and in consideration of Ten Thouseand & no/100Q
Y
;E Dollars ($10,000.0Q) to them in hand peid, the receipt of which 1s hereby acknowledgeq
‘E §do by these presents grant, bargain, sell and eonvey to the Mortgegee, its successors
2 ana assigns forever, the followlng described real estete situste in the County of

Medison, end State of Iowa:
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The Southwest Quarter (SWi) except one-half (%) aere in Northwest corner
of the Southwest Quearter Tsw%) of aaid Southwest Querter (SWi), and the
West Half of the Southeast Guarter (WiSEL) of Section Twenty-four (24),
and the West & acres of the Northwest Quarter of the Northeast Quarter
(NWiNE%), cnd the North Half of the Northwest Guarter (NiNWi) (except
gbout 4.13 acres condemned for highway purposes, and except ebout 1.51
eeres in the Southwest corner used for railroed right of way, and the
North 2% acres of the Southeast Quarter of the Nerthwest Guarter (SEZNWZ)
of Section Twenty-five (25), except 1.95 ecres decded to The State of Iowe
for highway purposes, all in Township Seventy-six (76) North, Renge
Twenty-seven (27), West of the 5th P.M.,

(The consideratipn gbove expressed is & part of the purchase price for the property
herein described, which purchase priece this mortgege is given to secure.)

;and containing 320.60 eecres, more or less, together with the Improvements thereon, the :

privileges and eppurtenances ta the seme belonging and also all of the rents, issues, uge

and profits of the land and the crops raised thereon from now until the debt secured |
hereby shall be paid in full.

TO HAVE AND TO HOLD the same to the Mortgagee, its suceessors and assigns.

4nd the NMortgagors covenant that they are lewfully seized of the described premises,
thet they are free from encumbrances and do warrant and will defend the seme ageinst
the lawful claims and demands of all persons, and do hereby relinquish to the Mortgagee?
all contingent rights in and te the premises, including the right of dower and homestead.

CONDITIONED, HOWEVER, thet if the Mortgsgors, their heirs, executors, sdministrators
or assigns shall pay or cause to be paid to the Mortgagee, its successors or s&ssigns,
‘the sum of Ten Thousend & No/100 ($10,000.00) Dollars, with interest, asceording to the ’
terms of a promissery nete besring even date herewith, executed by Byron Fasux and Helen'
B. Faux, his wife, and due and payeble as follows: $300.00 on Merch lst, 1945, 1946,
1947, 1948, 1949, 1950, 1951, 1952, 1953, 1954, 1958, 1956, 1957, 1958 respeetively,
:balance of $5,800.00 on March 1st, 1959, together with all/gﬁgzgtedness secured hereby,
then these presents to be void, otherwise to be and remain in full force and effect.

The Mortgagors do hereby further covenant, pramise end agree as follows:

FIRST: So long es any of the Indebtedness hereby securecd shall remain oufstanding and
unpaid, to pay all taxes and assessments of any kind that may be levied or assessed
within the State of Iowa upon the premises, or any part thereof, and to procure and !
.deliver to the Mortgagee the official receipt of the proper offieer showing payment of
21X such taxes snd assessments before they shall become delinquent. |

SECOND: To pay ell other debts that may become liens upon or charges against the .
property for repairs or improvements now or hereafter made thereon, and not to permit
‘any iien of any kind to aecrue and remain on the premises or any part thereof, or the
improvements thereon which might take precedence over the lien of this mortgage.

THIRD: To keep the premises and the improvements thereon in good condition and
repair, and not to commit or suffer waste thereof, and to precure znd maintein policiesf
jof insurance in companies satisfaectory to the Mortgegee insuring the buildings erected f
or to be erected thereon against loss from fire to their full Insureble value and in anf
amount not less than $3,500.00, end against loss from tornedo and windstorm including |
war demege insurence in an amount not less than $3,500.00, until the indebtedness hereby
.secured shall be peid in full, provideéd, however, that if the policies of such 1nsurane?
‘eontein eny condition or provision as to co-insurance the buildings shall be kept insur%d
{for 8 sufficient smount to comply with such co-insurance condition, loss if eny, payabl%
 to the Mortgagee or its assigns as 1ts or their interest may appear. It is further agre%d

'
that all policles of insurance of whatever nature and whatever amount, teken out on the

buildings, improvements or fixtures thereto stteched during the existence of the debt

‘hereby secured, shall be delivered to the Mortgeagee, premiums paid. The Mortgagors alsa
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agree to deliver all renewal policles, premiums paid, to the Mortgagee at least three
deys before the expiration of the o0ld policlies. In the event of loss under any of the
policies of insurance herein referred to, the proceeds of such poliey shull be peid

by the insurer to the Mortgagee, and the Mortgagee, at its sole and absolute discretion,
mey &apply the same, or & part thereof, on account of the indebtedness secured hereby,
whether or not then due, or may apply the same, or & part thereof, toward the reconstruec-
tion or rebuilding of the damasged improvement.

FOQURTH: In the event of feilure of the Mortgegors to maintein or to pay for insurence,
texes and assessments, or to keep the premises free from Jjudgments, mechaniecs' of other
liens or c¢lalms of whatsoever character, as hereinabove provided, which shall be claimed
to be or might be prior to the lien of this mortgage, the Mertgagee may, at its option,
-procure and pay for any and all such insurance in the amounts &bove specified or in such
lesser zmounts as 1t may see fit, pay such taxes and &ssessments, redeem the premises
from any tax seles, pay such mechenics® or other liens or other cleims, together with the
penalties end interest thereon, and the Mortgaegors shall, within ten days, pay to the
Mortgegee all such sums which 1t may have so paid or for which it mey become obligeted,
Including costs, ettorney's fees, expencsss of continuation of ebstrect of title and all
other reasoneble expenses incident to or which may have been ineurred in defending the
title to the real estate or in meintaining the validity or priority of this mortgage,
togetrer with interest at the rate of €% per annum from the date of payment by the
Mortgsgee, hereby walving any irregularity in the levy or assessment of eny taxes. For
the repayment to the Mortgagee of any sums so pald thls mortgage shall stand as security
In Iike manner and effect as for the payment of the principal debt. The Mortgagors agree
that the Mortgagee, in meking such payments, shall act as agent of the Mortgagors and
that the payment by the Mortgagee of any insurance remiums, taxes or &ssessments upon
the preoperty, Jjudgments, mechanics® liens or other statutory liens or other claims as
hereinsbove provided, shall not be construed or held to be & waiver of any default in
the terms of this mortgage or prevent the Mortgegee from declaring’the extire debt
secured hereby to be forthwith due and payeble or from foreclosing this mortgesge, whether
such payments be made prior or subsequent to the exereise by the Mortgégee of its option
to declare the debt due and to foreclose this mortgage as herein provided.

FIFTH: If the Mortgagors shall fail to pay or cause to be paid the principal of the
note or eny instalment thereof or of interest thereon when due, to pay te&xes or asses=-
sments before they shall become delinquent, to keep the premises insured, or to perform
eny other act or thing hereln required or &greed to be done, or if any building erected
upon the premises shall be removed or demolished or removel or demolition shall be
threatened, then, &8t the option of the Mortgagee, the entire indebtedness secured by
this mortgege, including all payments for taxes, assessments, insurance premiums, liens,
expenses &nd attorney's fees hereinabcve specified shall, without notice to the Mortgagors,

‘become due and collectible at once by foreclosure or otherwise.

SIXTH: Upon commencement of foreclosure of this mortgage or at any time thereafter
and prlor to the expiration of the time for redemption from any sale of the premises
on foreclosure, any court of competent Jjurisdiection, upon application of the Mortgegee,

Nor the purchaser at such sale, may &t once, without regard to the solvency or insolveney
of the MNortgegors or the then owner of the premises and without notice to the Mortgegors,
or any person claiming under them, appoint & receiver for the premises to take possession

thereof, to eollect the rents, issues and profits during the pendency of such foreclosure

proceeding end until the time to redeem the premises from the foreclosure sale shall
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payment, (1) of the indebtedness secured by this mortgage, (2) of such part of the
Judgment rendered thereon as maey remain unsatisfied after the sale of the real estate
under special execution, (3) to the Mortgagee of any advance which the Mortgagee mey J
meke after the commencement of foreclosure action and before the expiration of the
period of redemption, for taxes, &8ssessments and insurence, together with interest
thereon at 6% per snnum payeble semi-anpually from the dete of eny such advance, (4) of
-necessary repairs and upkeep of the premises in proper condition and repair pending such
sale and the expiration of the period of redemption, (5) of all texes and &8ssessments
accrued or accruing or to redeem from sales therefor up to the expiration of the period
for redemption and to pay insurance premiums necessary to keep the premises insured in
accordance with the provisions of this mortgage and (6) of the expenses of the receivership.

SEVENTH: If, while the note and mortgage shall be owned by & non-resident of the
State of Iowa, eny law shall be enacted by the State of Iowe imposing upon such non-resident
holder any tax upon the note or mortgage, or lisbility to pey any part of the tax against
the mortgaged premises, such holder, may at its option, declare the debt due and collec&ible
‘at once by foreclosure, without notice.

EIGHTH: If the Mortgagee shall place the note or mortgage in the hands of an sattorney
for collection, foreclosure or other proceeding, the Mortgagors will pay & reasonable
attorney's fee, and all expenses, including costs of suit and cost of ebstracts of title,
incurred by the Mortgagee in connection therewith and eany such fee, ecost or expense shall
be recovereble as part of the indebtedness secured by this mortgage. The recording of any
.release of this mortgage shall be at the expense of the Mortgagors.

NINTH:The term "Mortgagors" wherever used herein shall mean the person or persons
executing this mortgage, Jjointly and severally, and all covenéants &nd agreements in this
mortgage shall bind the heirs, executors, administrators, successors end assigns of the
vMortgagors and shall inure to the benefit of and be available to the successors and
assigns of the Mortgagee. This mortgage and the note secured hereby shall in €11 respects
be governed by the lews of the State of Iowa.

IN WITNESS .HEREOF, the Nortgagors have hereunto set their hands and seals the day

end yeer first above written.

Byron Faux SEulL
(Byron Faux)
Helen B. Faux SEAL

(Helen B. Faux)
STATE OF IC0W. COUNTY OF FOLK )SS.

On this 10th day of March, 1944, before the undersigned, a Notary Publie in.and for
said County and State, personally appeéred Byron Feux and Helen B. Faux to me personglly
known to be the identical persons whose names are affixed to the foregoing mortgage as
grantors and acknow}edged seid instrument eand the execution thereof to he their

voluntari act andfdbei.

WITNESS my hand aRd Notarial Seal, by me affixed the day amnd year last &bove written.

”

Craig T. Wright Notery Publie
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IN WITNESS WEEREOF, The sald THE CONNECTICUT MUTUAL LIFE INSURANCE COMFANY hes



