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; , NoTary Publlc¢ 1n and IOTr Polk County, Iowa,
Merton E. Cline and wife #667 Filed for record the 17 day of Fcbrug?y

, A,D. 1943 at 3:05 otclock P.M.
To Fee $2,10

i

!THE EQUITABLE LIFE ASSURANCE Pearl E. Shett~rly, Recorder 3‘
'SOCIETY OF TEE UNITED STATES =
‘LR "
W THE EQUITABLE LIFE ASSURAMCE SOCIETY OF THE UNITED STATES I~y
Farm Mortgage-Department '8

IOWA MORTGAGE *g‘

TETS TNDENTIRE, Made th~ 5th dey of February A.D. 1943 between Merton E. Cline and \Q

‘P»arl Cline, his wife partics of the first part, hereinafter callsd Mortgagor, and THE 3{
EQUIWABLE LIFE ASSURANCE SCCIETY OF TEE UNITED STATES, a corporation, organized and ;;
()

‘existing under th~ laws of the State of New York, having its principal office at No. 591§°L

Seventh Avenue, New Vork City, New York, hereinafter called Mortgagee: - fﬁ
!

WITNESSETH, That the said Mortgagors, in consideration of Two Thousand Eight Hundred

end No/100 Dollars, to them in hand paid, the receipt whereof is hereby acknowlsdged, do

by these presents grant, bargain, sell and conv~y unto the said mortgage-, and its
‘suceessors and assiéns foraver, the following described Real Estate situated in the

county of Madison, and State. of Iowa, to-wit:

The West Half of the Southeast Cuarter (W SE}) and the Northeast Quarter of the
Southeast Cuarter (NEZ SEZ) of Section Nineteen (19), Township Seventy-six (76)
North, Range Twenty-nine (29) West of the 5th P.M.

‘and containing 120 acres, more or less.

Together with the privileges and appurtenances to the same belonging and also all of
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the rents, 1ssues, use,and profits of said land and the crops raised thereon from now

until the debt secured hereby shall be paid in full.
TO HAVE AND TO HOLD the same to the sald mortgagee, its suceessors and asSigns,fcraWar

And seild mortgagors covenant with said mortgagee, its successors and assigns that

they are lawfully seized of sald premises, thet th~ same are free from encumbrances

%and will warrent and defend th~ sam= against the lewful claims and demands of all pnrsJFs,
ﬁand do hereby relincuish all conting-nt rights in and to said premises, including the
¥right of dower and homestead to said mortgage-. E
CONDITIONED, EOVEVER, thet if said mortgagors, their he~irs, executors, administrato%s
;or assigns shall pay or cause to b» paid to the said party of the second part, its suc-
¢essors or assigns, the sum of Two Thousand Eight Hundred and No/100 Dollars, with

ﬁintarast according to the t~rms of one promissory note bearing ~ven date herswith

fothnr indebtedness secured hereby, then these presents to be void, otherwise to be and !

|

o |
\ jsaid note being executed by Merton E. Cline and P~arl Cline, his wifes together with alli
?romain in full force and =ffect. !

And the said mortgagors do hereby covenant, promise and agree to and with the said |
:MOrtgagnn as follows:
; FIRST: So long as any of the indebtedness hereby secured shall remain outstanding
5and unpaid, the mortgagors agre~ to pay all tax~s and asse~ssments of any kind that mey .
be levied or assessed within the State of Iowa upon saild pr~mises, or any part tharnof,i
‘as the same become due and payable end to procure and deliver to seid mortgagee, its
successors or assigns, on demand thereafter, the official receipt of the proper officarr

showing paym~nt of all such tex~s end ass~ssments. ‘

SECCND: The mortgegors further agree to pay all other debts thet may become liens |
‘upon or charges sgainst sald property for repairs or improv-ments that 8rs now or may E
:Laroaftar bes made thereon, &nd not to prrmit any lien of any kind to eccrue and remain i
!pn said premises or any part thereof, or the improvements th-~reon, which might take ‘
Ebr-ccdnnca over the lien of this mortgage. |
{1 THIRD: The mortgagors herein further agree to keep said premises and the improvnman&s

i
i
li
it

%horaon in good condition and repair, and not to commit or suffer wasté-thcroof, and toj
procura and maintain pOllCl°S of fire, tornado and windstorm insurance on the buildings
practad and to be erected upon the above deseribed premises in some rallablc/cgmggg?cgfn
pompanlas satisfactory to the mortgagnnﬂto their full insurable values which shall bhe not
1nss than Six Thousand Four Hundred and No/100 Dollers ($6,400.00), until the indebted-
hass hereby secursd is fully repeid; provided, however, that if the policies of such
insuranca contain any condition or provision as to co-insuramce the buildings shall be
kbpt insur~d for & sufficient amount also to comply with such co-insurance condition,
1oss if any payeble to the mortgagee or its assigns &s its or their interest may appear;
It is further agreed that all policies of insurance of whatever nature and of whatever H
emount, taken out on szid improvements or fixtures thereto attachod during th~ =xist°nc4
of the d=bt hereby secur~d, shall b~ delivered to said mortgagee, premiums paid. The ﬁ
mortgagors also agres to deliv~r all renewal policies, premiums pald to the mortgagee aﬂ
least thre-~ days befor~ the expiration of the o0ld policies. In cese of loss and payment
by any insurance company, th~ amount of the insursnce money paid shall b= applied ~ithe
‘ on the indebtedness secured h~reby or in rebuilding or restoring the damaged building a]
the mortgage~ may e~lect.
FOURTH: And in th~ =v-~nt the mortgagors shell fail to insure said property or to delivel

the policie~s, premiums paid, as herein &gre~~d, or to pay the taxes or &assessments which

¢
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may be ass~ss~d against the same &8s provided herein or ths liens or claims which may

~accrue thereon, the mortgagees is hereby authorized at its election to insure the same

~end to pay the cost of such insuranee, and also to pay said t&xes, assessments, liens

‘right of foreclosure or any other right hereunder, snd the mortgagors hereby agree to
'reofund on demand the sum or sums so peid, with interest thereon at the rate of seven pAar
. e=nt. per annum, payahlba semi-annually, and this mortgage shall stand as security therea-

:for; and any such sum or sums so paid shall become & part of the indebtedness hereby secured.

_or to protect the li~n of this mortgage shill bear 1nt~rest at the rate of seven per

~e¢ent, per annum, peyahle semi-annuelly, and any such sum or sums so paid shall become

'pay said tax~s or assessments as the sam= become du~ and payable, or to ke~p said
property insured, or shall fail t6 perform any other act or thing herein required of or

‘agreed to b= done, or in case of the actual or threatened demolition or r-moval of any

‘out notice to mortgasgor, be du~ and collectible at onece by foreclosure or otherwise;

ineluding all paeyments for tax=s, assessments, insurance premiums, liens, expeénses end

and e¢laims, or any part thereof, or redeem from sal~ ther~for (irregularities in the Q

levy or sssessm~nt thereof being expressly waivad), without said mortgageeo waiving its

FIFTH: The mortgegors hereby agree to pay on demand all expenses and attorney's feds
incurr=d by said mortgagee by r-sson of litigation with third parties to protect the

lien of this mortgage; and all mone~y paid by seid mortgagee for continuetion of abstract

a part of the indebtedness hereby secured.
SIXTH: But if the mortgagors shall fail to pay or cause to be pald the principal of

said note or any instalment thereof or of interest thereon when due, or shall fail to

building erected on said premises, the entire indebtedness hereby secured by this mortgege

attornsy*s fees her~in above specified, shall, at the option of the mortgege~ and withe

i

and upon commencement of any foreelosure or at any time thereafter and prior to the expir-

g#tion of the time for redemption from any sale of said premises on foreclosure, any
court of competent jurisdietion, upon application of the mortgagee, its successors or

assigns, or the purchaser at such sale may at once, irrespective of the solvency or

"insolvency of the mortgagors or the then owner of the realty her~in described, and with~

out notice to the mortgagors, or =ny person claiming under them, appoint & receiver for

said premises to take possession thereof, to collect the r-~nts, issues and profits of said

premisss during the pendency of such foreclosurs and until the time to redeem the~ same

from the foreclosur~ sale shall expire, and the proe~~ds of said receiv-rship, shall be

~applied by said receiver toward the payment of the indebt-~dness secur~d by tkis mortgage,

or towerd th~ paym~nt of such pert of the judgment r~ndered thereon as may remain un~

satisfisd after the sal~s of said real estate under special execution, or to repay to the

holder of this mortgage any advancements which said holder may meke, after the

commbncnmantvof'foraclosure action and before the expiration of the period of redemption,

for taxes, assessmrnts, and insurance together with interest there~on at seyen p=r cent.
per annum, payable semi-annually from the dates of such advancem~nts, and from the

proe=~ds of sald receivership said recriv~r may make necessary repairs and keep said

premises in proper condition and repair pending such sale and the expiration of the

time to redeem therefrom, and to pay all taxes and assessments accrued or egccruing or
redeem from szles therefor up to the expiration of the period for redemption and to pay
Insurance premiums necessary to k~~p said premises insured in acecordance with the pro-
visions of this mortgag~, and the ~xpense of the receivership.

SEVENTH: If, while said note and mortgage is owned by a non-resident of the State
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lof Towe, any law is passed by said state imposing upon such non-resident holder, any
|teax upon the note or mortgage, or any liability to pay any part of the tax against théf‘

;mortgagcd premises, such holder, if it so ~lects, may declare the debt du~ and suable
;and the mortgage foreclosables without notice.

| EIGHTH: It is further agreed that this mortgage, and the note and indebtedness

in all resp~cts to be gov-rn=d by

‘th~ lews of th~ Stat~ of Towa. t

i

secur~d hereby, ar made and ex-cut~d und~r, and ar-,

NINTH: And it is agr-~d that if said not~ and this mortgag~, or ~ith~r of them,
.shall b~ plaee~d in the hands of an attorney for collection or foreclosure or other lagag

proce~dings the mortgagors will pay a reasonable attorney's feo for any service randarnh

by such attorney to said mortgagss in connection therewith end all =~xpenses incurred,
'ineluding costs of suit, together with all ~xpense ineurred in procuring abstracts of

ititle for purposes of the foreclosure suit, and such attorney's fee, expenses and costé
{shall be considered as part of the indebtedness secured by this mortgage and collectible
¥accordingly. The cost of releasing this mortgage shall be paid by the mortgagor. :
“ TENTH: It is further agreed, That all the covenants and agreements of the mortgagoﬂs
'herein contained shall extend to and bind all executors, administrators, heirs and
}assigns, and shall inure to the benefit of the mortgagee, its successors and assigns. ;

IN WITNESS WHEREOF, the said parties of the first part hereunto set their hands

‘the day and year first above written, ‘ ;
: Merton E Cline f

. Pearl Cline ’
'STATE OF IOWA County of Madison )ss. !
‘ i

t
On this 13th day of February 1943, before the undersigned, a Notary Public in and .
‘for said County and State, personally appeared Merton E. Cline and Pearl Cline, his |
‘wife to me personally known to be the identical persons whose nanmes affixed to the

; i
fforegoing mortgage as grantor and acknowledged said instrument and the execution thereof

;oluntary act and deed.

NOTAwa
EEENESS my hand and Notarial Seal, by me affixed the day and year last above written.

:!! . 4 e
H —*__- e e — ﬂ —0 |
iy ST -A 4.A atalaal P_ML " ;

Mensing, Husband and wifé of AGAIr TOUNTY, Zows »amee roo o




