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Pearl E. Shetterly, Recorder
United States
UNITED STATES DEPARTVMENT OF AGRICULTURE
Farm Security Administration

See

REAL ESTATE MORTGAGE FOR IOWA

KNOW ALL MEN BY THESE PRESENTS: TEAT, WHEREAS, the undersigned B4 C. Porter and Lols

Porter, his wife, of the €ounty of Madison, State of Iowa, hereinafter called Mortgagor,

jhes become justly indebted to the United States of America, acting by and thourgh the
‘s=cratary of Agricluture, pursuant to the provisions of Title I of the Bankhead-Jones
JEarm Tenant Act, hereinafter called Mortgageer, as evidenced by one certain promissory

note dated the 16 day of January, 1943, for the principal sum of Nine Thousand One

For Release of Annexed M

hlanuagrRnani‘4£Z;25_.Ph'&4ﬁ;££;

Hundred and no/100 Dollars ($9,100.00), with interest at the rate of three per cent (3%)
per annum, principsl end interest payable end amortized in installments &s therein pro-
:vided, the last installment being due on the 31st day of December, 1982; and

WHEREAS, Mortgagor is desirous of securing the prompt payment ofrsaid note, and the
igcvcral installments of principal and interest at maturity, and eany extension or renewal}l

Eharaof, and any agreement supplementary theresto, and any additional indebtedness

i§ccruing to Mortgegee on account of any future advanees or axpenditures made as hereine

i
|




Mortgage Record No. 94, Madison County, lowa

efter provided, and the performance of each and every covenant and agreement of Mortga&or
herein contained;

| NOW, THEREFORE, in consideration of the said indebtedness and to secure the prompt
?paymant thereof as the same matures or becomes due, and of any extension or renewal f
ther=of or agreements supplementary thereto, and to secure the performance of each andi
every covenant and agreement of Mortgagor herein contained, Mortgagor does hereby cont%y
to Mortgagee the following deseribed real estate situated in the County of Medison, J

' State of Towa, to-wit: :

The West £ of the Northwest % and the Southeast % of the Northwest

4 of Section 25, all in Township 74 North, Range 29 West of the Fifth

Principal Meridian, being the same land that was conveyed to Ed. C. Porter f
and Lola Porter, his wife, by a eertain deed made by F. W. Cochran and |
Mary Cochran, his wife, and intended to be recorded simultaneously herewith. i
Subject to existing public highways: i
AISO, subjeect to pipe lina right-of-way ~asement dated March 28, 1941, given by

Fields Cochran to Standard 0il Company, an Indiana Corporation; )

together with all rents and other revenues or incomeStherefrom, and all and singular,

the rights, members, hereditaments, and esppurtenances thereunto belonging, or in any

: 1ncidont or |

‘wise/eppertaining, end all improvements and personal property now or hereafter attacheq

to or reasonably necessary to the use of the real property herein described, all of which

property is sometimes hereinafter designated as "said property®; %

TO HAVE AND T0 HOLD, &ll and singulsar, said property hafora mentioned unto Mortgager
and its assigns forever. H

MORTGAGOR, for himself, his heirs, executors, administrators, successors and'assign%,
does hereby warrant the title to seid property against all persons whomsoever, and doésh
hereby and by these presents covenant and agree: i

1. To pay, before the same shall become delinquent, all taxes, assessments, levies,:
lisbilities, obligations and encumbrances of every nature whatsoever which affect said -
property or the Mortgagee'®s rights and interests therein under this Mortgage or the in-|
debtedness hereby secured, and promptly to deliver to Mortgagee, without demand, receipts
evidenecing such payments.

2. Immediately upon the execution of this mortgage to provide, and thereafter con-
tinuously to maintain fire insurance policies and such other insurance policies as
Mortgages may then or from time to time require upon the buildingsﬁggg gfléggrriﬁtéaro-
‘inafter construeted in or upon said Property. Said fire and other insurance policies shall
be deposited with ths Mortgagee and shall be with companies, in amounts and on terms and
conditions approved by Mortgagee.

3. Personally and continuously to use said property as & farm, and for no other
%purposa; at all times to maintain said property in proper repalr and good condition; to
‘commit or suffer no waste or exhaustion of said property; neither to cut nor remove any
ifimbnr therefrom, nor to remove, or permit to be removed, gravel, oil, gas, coal or
other minerals, except such as may be necessary for ordinary domestie¢ purposes; promptly
to effect such repairs to said property as Mortgsgee may require; to institute and carry
out such farming practices and farm and home management plans as Mortgaegee shall, from
‘time to time, prescribe; and to make no improvements upon said Property without consent
éﬁy Mortgagee. j
! 4, To Perform, comply with and abide by each end every stipulation, agreement,
condition and covenent in said promissory note, and in any extension or renewal tbnrnof*
pnd in any agreement supplnmnntary ther~to, and in any loan agreement eXxecuted by Nortg@gor

I
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‘ ' r‘ on account of said indebtedness, and in thls mortgage contained. I'
| 5. To comply with ell lews, ordinances and regulations affeeting said property or |

Qits use. h

6. That the indebtedness hereby securesd was expressly loaned by the Mortgagee to

l“

|

: \
‘ the Mortgagor for the purpose of purchasing this said property, and that the Mortgagor1
did use saild moneys to purchase same. |
i

7. The Mortgagee, its agents and attorneys, shall have the right at all times to
inspect and exs&mine said property for the purpose of ascertaining whether or not the
-security givcn is being lessened, diminished, depleted or impsasired, and if such in- i
53pection or examination shall disclose, 1in the Jjudgment of the Mortgagee that the ”
 socurity given or property mortgaged is being lessened or impaired, such condition shaﬁl
”be deemed a breach of the covenants of the mortgage on the part of the Mortgagor. |

‘ : 8. That all of the terms and provisions of the note which this mortgage secures, and

tof any extension or renewal thereof, and of any agreement supplementary thereto, and oﬂ
jany loan agreement exscuted by Mortgagor on account of sald indebtedness, are hereby 1
1in'c*orporatnd in sand made & part of this mortgage as if the same were set out in full
herein, and shall be construed with said Mortgage as one instrument.
§ 9. That without Mortgagee's consent, no final payment of the indebtedness herein
"secured shall be made, nor shall a release of Mortgagee'®s interesst in and to said
“property or lien be made, within five years from and after the date of the esxecution oﬂ
this mortgage. G
10. That all ewards of demages up to the amount of the indebtedness of Mortgagor ti
Mortgegee in connection with any éondemnation for public use of or injury to any of say
property are hereby essigned and shall bes paid to Mortgage~ who may apply same to paym#nt
sof the installments last to becomes due under said note, and Mortgages 1s hereby authoﬁ-
gized, in the name of Mertgagor, to execute and deliver valid acquittanees theresfor and:
%to appeal in the neme of Mortgagor or Mortgagee from any such award.
ﬁ .~ 11. That if advances are made or expenses incurred by the Mortgagee which become 1
ﬁan additional amount due to Mortgagee under the terms of this imnstrument, any payments :
tracniVnd by Mortgagee ther-ounder after such advances or expenseS become due shall
Sba applied, first to the payment of such advances or expenses with interest; Prov1dndJ
howovar that any payment made to Mortgagee during the continuance of any default haraq
’ undnr may be applied to the extinguishment of any indebtedness hereby secured in such i|
,ordar as Mortgagee may determine, notwithstanding any provision to the contrary hnrnin!
%or in said note or loan agreement contained.

12. That Mortgagor will record this mortgage at his expense in the office of the

'Recorder of Deeds in said county.

13. That should Mortgagor assign, s~1l1l, lease, transfer or encumber sald property
or any interest therein, voluntarily, involuntarily, or otherwise, or should he abandon
said property or become an incompetent or be declared a bankrupt or an insolvent or maﬂn

ien assignment for the benefit of creditors, or fzll to keep, perform and comply with aqy
‘covenant, warranty or condition in this instrument contained or referr~d to, without |
the consent of Mortgagee, or upon the death of Mortgagor, Mortgagee may declare the
amount unpaid immediately due and payasble and thereupon eXxercise any remrdy provided
‘ ‘here=in by law.
14. Thet, without in any menner affecting the right of Mortgagee to require and

‘anforce performance at & subsequent date of the same, similar or any other covenant,

agreement or obligation herein set forth and without affecting the 1liability of emny
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person for payment of eny indebtedness secured hereby, and without affecting the lien

ﬁernated upon such property or the priority of said lien, Mortgagee is hereby authorize§

fand empowered at its option and at any time to (1) waive the performance of any cov=naﬁt
jor obligation herein or in said note or loan agreement contained, (2} deal in any wayk
:with Mortgagor or grant to Mortgagor amy indulgence or forbearance or extensions of th%
" time for payment of any indebtednass hereby secured, (3) execute and deliver pertial

' releases of any part of said property from the liesn hereby created.

15. That wherever the context hereof requires, the masculine gender as used hnrniﬂ
;Shall inelude the feminine and the neuter, and the singular number as used herein shalﬁ

include the plureal. &

16. Any notiece, consent or other act to be given or done by the Mortgagee under thfs
mortgage shall be valld only if in writing and executed or perform=d by the Secretary J
of Agriculture or his duly suthorized representative.

17. All notices to b= given under this mortgage shall be delivered or forwarded by .
‘registerad mail, addressed in the case of the Vortgagees to Farm Security Administration,
. Department of Agriculture, Washington, Distriect of Columbia, and in the case of the
ilbrtgagor to him at the post office address of the real estate secured by this mortgagea.
| 18. That Mortgagor hereby assigns to Mortgagee any and all rents, profits and other

i
il

‘revenues and incomes of or from this said property and Mortgagor does hereby authorize

~and empower Mortgagee (1} to tak~ possession of said property at any time there is any
jdefault in the payment of the debt hereby secured or in the performance of any obligation
“herein contained, and to rent the same for the account of Mortgagor and (2) upon eom- ;
_mnncnmnnt of any proce~dings, judicial or otherwise, to enforce any right under this 5
|

:mortgagn, to have & Receiver for said property appointed by a court of competent %
Jurisdietion, upon application by Mortgagee and produetion of this mortgage, without
;othnr evidence and without notice of hearing of said application; which Receiver shall
have, among other things, full power to rent, lease and operate said property and
colleet 211 rents, profits and other reve~nues therefrom during said default and the
period of redemption. All rents, profits and other revenues collected a&s herein pro-
vided by either the Nortgagee or the Receiver shall be applied, after deduection for all
costs of collection and edministration, upon the mortgage debt in such menner as the
Mortgrgee or the court may direct; Provided, however, that if Mortgagor be in default
'in the payment of any other debt to Nortgagee not secursd by this mortgage, Mortgagee
or Receiver may apply the rents, profits and other revenues hereby collected to the
-reduction of same. 4

20. That the land and said property described herein shall be the subject of and
:covarnd by this mortgage ev~n though the Mortgagor shall have acqguired title to same
;&rtor the ex=cution of this mortgage.
: 2l1.lola Porter, wife of sald Mortgagor does heresby expressly agree to bes bound
fby, and obligated to perform, all of the covenants, conditions and agreements of this
‘mortgage,
| 22. THAT TIVE IS OF THE ESSENCE of this mortgage and of the note and other instruma@ts
}hnrcin referred to, and upon payment of all indebtedness hereby securesd and full
_pnrformanca hereunder by Mortgagor, the Mortgagee shall esxecute and deliver to Mortgagdr
& release and satisfaction of this mortgage within sixty (60) days after written demand
‘therefor by Mortgagor, Mortgagor hereby waiving the bhenefits of all statutes or lews ﬁ

which require the earlier execution or delivery of such release or satisfaction; BUT
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interset Madisonian, B-192 - = e

! should Wortgagor fail to keep or perform any covenant, condition or agresement herein
~contained or referred to, then in any of said events Mortgages is hereby irrevocebly

. @uthorized and empowered, &t its option and without notice and without affecting the lien

| SHOULD DEFAULT be made in the payment of any installment due under said note or under

§any extension or renewal thereof or under any agreement supplementary thereto, or

hereby created or its priority or any right of Mortgagee hersunder (1) to declare the |

»
entirs indebtedness herein secured dus and payable and to foreclose this mortgege in '
)

the manner hersinafter set out, or (2) to inspect and repair said property and to F
il
|

iincur any reasonable expense in the maintenanece of said property, including the paymen

' of taxes, Insurance premiums, and any other necessary costs and expenditures for the

.provided; PROVIDED, HOWEVER, ,that each right, power or remedy herein conferred upon
 Mortgagee 1s cumulative to every other right, power or remedy of Mortgagee whether }

"herein set out or eonferred by law, and may be enforced concurrently therewith. All ;

- evidence of title to and survey of said property, reasonable gttorneyts fees, court

. preservation and protection of this lien, or (3) to pursue any remedy for it by law

it
i
P
I
|

moneys advanced or expended by Mortgagee as herein provided, including the costs of j

. costs and other axpnnéas incurred in enforcing the provisions thereof, with interest at

. thres per cent (3%) per annum until repaid, shall become a part of the indebtedness hoﬁe-

in secursd and shall be payable by Mortgagor to Mortgagee immediately after such sxpendi-
ture and without demand, in lawful money of the United States at Farm Security Admin-

istration, U.S.D.A., Winterset, ITowa er at such other place as Mortgage may designate.

23. Mortgagee may foreclose this mortgage by action in a court of competent !
I
jurisdietion in aceord nce with the laws existing at the time of the commenecement thnrﬁof,

if

and said property may be sold on terms and conditions satisfactory to Mertgagee. !
24. Should this said property be sold under foreclosure: (1) Mortgagee or its agent
.may bid at such sasle and purchases said property as a stranger; (2) Mortgagor will pay:

a reasonable attorney's fee to Mortgagee for the foreclosure theresof, together with anﬁ

;other costs, fees and expenses incurred in connection therewith; (3] Mortgagor does
3h=raby expreossly waive all present and future valuation or appraisement laws and, as

against the indebtednasspareby secured, Mortgagor waives all exemptions which he has

‘or to which he may be entitled under the constitution end laws of the State of Iowa.
25. application of the proceeds of such sale shall be mad~ in the following ordnr:i
“(1) To the payment of the cost of foreclosure, including expenses of advertising, sallﬁng

‘and conveying said property, abstract of title, & reasonable attorney's fee, court cosds

-and other expenses incident and necessary thereto; (2) to the payment of amy amouhts
that shall have been expended by the Mortgage~ or that may then be necessary to nxpcndi
in ths payment of insurance premiums, taxes or other expenditures as lerein provided, with
interest thereson as &aforesaid; (3) to the payment in full of the note herein secured, |
whether the same sha21ll or shall not have fully matured at the time of said sale; (4) tq
the payment of secondary liens duly approved and allowed by the court; and (5) the ;
‘balanca, if any, shell be delivered to the Mortgagor. |
IN WITNESS WHEREOF, the Mortgagors have set their hands and seals this 29 day of

January, A.D. 1943.
‘Lorimor, Jowa (Address) Td C Porter (Husband)
'Lorimor, Iowa (Address) lola Porter (wWife )

'STATE OF IOWA COUNTY OF MADISON )SS.
On this 29 day of Jenuary A.D. 1943, before me Daniel J. Gallery, Notary Fublic in

b

.and for Madison County, Iowa, personally appeared Ed C. Porter and Lola Porter, his j
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wife, to me known to bes the persons named in and who executed the foregoing instrument; ‘I'

and - that they executed the szme as their voluntary act and deed.

Daniel J Gallery
Notary Public in and for said County

ey ires: July 4, 1945
_Q*A?IEAL CITY STATE BAI\IK £131 TI1ad PAT? Nanawmd Lo © s b s -
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