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b’ i My commission expires July 4 s 1945, o
0. Warren Hubbard & wife #410 Fllnd for record the 29 day of Janua‘ﬁf

t | .D. 1943 at &:58 o'clock P.l |
l{ To F°° $5.00 ' !‘

UNITED STATES Pearl E. Shetterly, Recorder
i UNITED STATES DEPARTMENT OF AGRICULTURE
f Farm Security Administration
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ﬁ REAL ESTATE MORTGAGE FOR IOWA ' !
| i

}KNOW ALl MEN BY TFESE PRESENTS: THAT, WHEREAS, the undersigned 0. Warren Hubbard and |

/

ﬁMildrbd Fubbard, his wifes, of the County of Madison, State of Iowa, hereinafter called

’Mortgagor has become justly indebted to the United States of America, acting by end ;
provisions of
through the Seecrotary of Agriculture, pursuant to the/Title I of the Bankhead-Jones

r

For Release of Annexed M

‘Ferm Tenant Act, hereinafter called Mortgagee, &s evidenced by one certain promissory
li
!

Mortgage Recor

mote dated the 23 day of Januasry, 1943, for the principal sum of Ten Thousend Three |
Hundred Ten and No/100 Dollars ($10,310.), with intersst at the rate of three per cent |
‘(3%) per ammum, principal and interest payable and amortized in installments as therein

ﬁprovidnd, the last installment being due on the 31st day of December, 1982; and . ﬂ
\ ' 4

WHEREAS, Mortgagor is desirous of securing the prompt payment of said note, and the|

fsnveral installments of principal and interest at maturity, and eny extension or ranewqh
‘thereof, and any agreement supplementary thereto, and any additional indebtedness accr@r
|

ing to Mortgagee on account of any future advances or expenditures mede as hereinafter |
: ;

:providnd, and the performance of each and every covenant and agreement of Mortgagor

‘herein contained;

|
|
|
|
|
1

NOW, THEREFCRE, in consideration of the seid indebtedness and to securs the prompt !

‘ ?paymant thereof as the same matures or becomes due, &and of any extension or renewal !

i»: ' it
;thcraof or agreements supplementary theroto, and to secure the performance of each and

l:
'eVer covenant and agreement of Mortgagor herein contained, Mortgagor does hersby convny

'to mortgagees the following described real astate situated in the County of Madison, Sta%n

.of Towa, to-wit: |

The Northwest Cuarter (NW%), and the Northeast tuarter (NEL) of the i
Southwest fuarter (Sw), of Section Twenty-four (24), Township Seventy- ‘
seven (77) North, Range Twenty-seven (27) West of the Fifth Principal f
Meridian, being the same land conveyed to 0. Warren Hubbard and Mildred !
Hubbard, his wife, by a certain dee~d made by the Des Moines Liquidation
Corporation, and intended to be recorded simultaneously herswith;

SUBJECT to existing public highways;

together with all rents and other revenues or incomes therefrom, and all and singular,
, ;the rights, members, hereditaments, and appurtenances thereunto belonging, or in any
‘ 1nc1dent or
' ‘wise/appertaining, and all/improvamnnts and personal. property now or hereafter attached
to or reasonably necessary to the use of the real property herein described, g1l of

‘which property is sometimes hereinafter designated as "sald property"”;
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TO EAVE AND TO HOLD, 211 and singular, said property before mentioned unto Mortgag#e

and its e@ssigns forever.

i
;’ i
! MORTGAGOR, for himself, his heirs, executors, administrators, suceessors and assigﬁs,
| 1"

" does her=by warrant the title to said property against all persons whomsoever, and doe#
‘ 1

}hnreby and by these presents covenant and agree: ﬁ
l

i
3
i

1. To pay, before the same shall become delinquent, all taxes, &ssessments, levieSﬁ

~1liebilities, obligations and encumbrances of every nature whatsoever which affect saidﬂ
property or the Mortgagee's rights and interests therein under this Mortgage or the %
i
indebtedness hereby secured, and promptly to deliver to Mortgages, without demand, ﬁ
|

1
|

2. Tmmediately upon the execution of this mortgage to provide, and thereafter conﬁ

recelpts evidencing such payments.

tinuously to maintain fire insurance policies and such other insurance policies as T

'Mortgagon may then or from time to time require upon the buildings and improvements noﬁ

:situatn or hereafter constructed in or upon saild property. Said fire and other insuran&e
l

poliecies shall be deposited with the Mortgagee and shell be with companies, in amounts%

and on terms and conditions approved by Mortgagee. i
:
I

§
|

3. Personally and continuously to use said property as a farm, and for no other

1
Hi
|

purpose; at all times to maintein said property in proper repzeir and good condition;
to commit or suffer no waste or exhaustion of said property; neither to cut nor ranVa;
any timber thersfrom, ncr to remove, or permit to be removed, gravel, oil, gas, coal

or other minerals, except such &8s mey he neecessary for ordinary domestic purposes;

promptly to effect such repairs to said property &s Mortgagee may require; to institute

-and carry oﬁt such farming practiees and farm and home management plans as Mortgagee
shall, from time to time, prescribe; and to make no improvements upon said Property
without consent by Mortgagee.

4. To perform, comply with and ebide by each and every stipulation, agreement,
condition and covenant in sald promissory note, and in any extension or renswal tharaof;
and iIn any agreement supplementary thereto, and in any loan agreement executed by
Mortgagor on account of said indebtedness, and in this mortgage contained.

5. To comply with all laws, ordinances and regulations affecting said property or
its use.

6. That the indebtedness hereby secured was expressly loaned by the Mortgagee to the
Mortgegor for the purpose of purchasing this saild property, and that the Mortgagor did
use said moneys to purchase same.

7. The Mortgagee, its agents and attorneys, shall have the right at all times to
inspect and examine said property for the purpose of ascertaining whether or not the
‘security given is being lessened, diminished, depleted or impaired, and if such
‘inspection or examination shall diseclose, in the judgment of the Mortgagees that the
security given or property mortgaged is being lessened or impaired, such condition shalg
be deemed & breach of the covenants of the mortgage on the part of the Mortgagor.

8. That all of the terms and provisions of the note which this mortgage secures, and
of any extension or renewal thereof, and of any agreement supplementary thereto, and of
any loan agreement ex=acuted by Mortgagor on sccount of said indebtedness, ere hereby
incorporated in and mede a part of this mortgage &s if the same were set out in full
‘herein, and shall be éonstruad with said Mortgage as one instrument.

9. That without Mortgages's consent, no final payment of the Indebtedness herein

|
iSGCur@d shall be made~, nor shall a release of Mortgagee's interest in and to said property
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|

lor lien be made, within five years from and after the date of the execution of this i

ﬁmortgaga. |

ﬂ 10.That all awards of damages up to the amount of the indebtedness of Mortgagor |

[

ﬁto Mortgagee in connection with any econdemnation for public use of or injury to any of

'said property are hereby assigned and shall be paid to Mortgages who may &pply same to |

peyment of the installments last to become due under said note, and Mortgagee 1s hereby
|

‘#uthorized, in the name of Mortgagor,to execute and deliver valid aecqulttances thnrnfo‘ﬁ
i

‘and to appeal in the name of Mortgagor or Mortgagee from any such award. v

|

i

i
i
I

11. That if advances are made or expenses incurred by the Mortgagee which become &n

‘additional amount due to Mortgagee under the terms of this instrument, any payments |

Mracoivod by Mortgagee ther~under after such advances or expenses becom= due shall be
fappliad, first, to the payment of such advances or expenses with interest; Provided, |
thowever, that any payment made to Mortgagee during the continuance of any default hare-:
iundcr may be apvlied to the extinguishment of any indebtedness hereby secured in such '
?ordnr‘as Mortgagee may determine, notwithstanding any provision to the contrary herein F
%or in said notes or loan agreement contained. L
| 12. That Mortgagor will record this mortgage at his expense in the office of the ;
Recorder of Deeds in sald county.

v 13.That should Mortgagor assign, sell, lease, transfer or encumber said property

or any interest therein, voluntarily, involuntarily, or otherwise, or should he

sbendon said property or bscome a&n incompetent or be decleared a bankrupt or an insolVPn%
or make an assignment for the bensfit of ereditors, or fail to keep, perform and comply&
‘with any covenant, warranty or condition in this instrument contained or referred to, i

without the consent of Mortgagee, or upon the death of Mortgagor, Nqortgagee may declare?
ftha amount unpaid immediately due and payeble and thersupon exercise any remedy providah
ﬁhoroin or by law.
| 14. That, without in any manner affecting the right of Mortgagee to require and
-enforce performance &t a subsequent date of the same, similar or any other covenant,
agresment oOr obligatién herein set forth and without affecting the 1iability of any ?
Epcrson for payment of any indebtedness secur~d hereby, and without affecting the lien t
fcrnatnd upon such property or the priority of said lien, Nortgagee 1s hereby authorize%
and empower=d at its option and at any time to (1) waive the performance .of any cOVGnanf
or obligation herein or in said note or loan agreement contained, (2) deel in any way é
fwith Mortgagor or grant to Mortgagor any indulgence or forbearance or extensions of thnﬁ
time for payment of any indebtedness hereby secured, (3) execute and deliver partial
releases of any part of said property from the lien hereby created.

15. That whersver the context hereof requires, the masculine gender as used herein |
shall include the feminine and the neuter, and the singuler number as used herein shall;

include the plural. i

16. Any notice, consent or other act to be given or done by the Mortgagee under !
|

this mortgage shall be valid only if in writing and executed or performed by the
Secratary of Agriculture or his duly authorized representative.

17. All notices to be given under this mortgage shall e delivered or forwarded by
Gragistarcd mail, addressed in the case of the Mortgagee to Farm Security Administration,

‘Department of Agriculture, Washington, District of Columbia, and in the case of the

Mortgagor to him at the post office address of the real estate secursd by this mortgang

18. That Mortgagor hereby assigns to Mortgagee &ny and all rents, profits and othenr

ﬁr°v°nu°s and incomes of Or from this said property and Mortgaegor does hereby authorize

‘*Z
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and empower Mortgagee (1) to take possession of said property at any time there is anyf

default in the payment of the debt hereby secured or in the performance of any obligatﬁon

jharnin contained, and to rent the same for the account of Mortgagor and (2] upon commedee-

;ment of any proceedings, judicial or otherwise, to enforce any right under this mortgaépg
}to have & Receiver for said proverty appointed by a court of competent jurisdiction, uﬂon
‘application by Mortgagee and production of this mortgege, without other evidence and ”
.without notiee of hearing of said application; which Receiver shall have, among other

things, full power to rent, leass and operate said property and collect all rents,

‘profits and other ravenues therafrom during said default and the period of rndamption.i
{

A1l rents,profits and other rev-nues collected as herein provided by either the Mortgdgqe

or the Receiv-r sh&all be applied, after deduction for all costs of ecollection and ad= 1
!

ministration, upon the mortgage debt in such manner as the Mortgagee or the court may ﬁ

direct; Provided, however, that if Mortgagor be in default in the payment of any othar§
debt to Mortgagee not secured by this mortgage, Mortgage~ or Receiver may apply the ﬂ
rents, profits and other revenues hereby collected to the reduction of same. }

20. That the land and sesid property described herein shall be the subject of end |
covered by this mortgage eoven though the Mortgagor shall have acquired title to same 1

‘after the execution of this Nortgage, !

o

21. Mildred Hubbard, wife of said Mortgagor does hereby expressly agree to be bonnd

by, and obligated to perform, all of the covenants, conditions and agreements of this :
. |

mortgage. b
22. That time is of the Essence of this mortgage and of the note and other instruménts

|
herein referred to, and upon payment of all indebtedness hereby secured and full pnrfoﬁp-

ance hereunder by Mortgagor, the Mortgagee shall ex=cute and deliver to Mortgagor a :

release and satisfaction of this mortgage within sixty (60) days after written demand
therafor by Mortgagor, Mortgagor hereby waiving the benefits of all statutes or laws i
which roquiro'thn earlisr execution or delivery of such release or satisfaction; BUT |
SHOULD DEFAULT be made in the payment of any installment due under said note or under
any extension or renewal thereof or under any agreement supplementary thereto, or should
Mortgagor fail to keep or perform any covenant, condition or agreement herein contained

or refsrred to, then in =ny of sald sv~nts Xortgagee is/hcraby irrevocably authorized

and empowered, at its option and without notice and without affecting the lien hereby
er~ated or its priority or any right of Mortgagee hereunder (1) to declare the entire
indebtedness herein secur-d due and rayable and to foreclose this mortgage in the manner
?herainaftar set out, or (2) to inspect and repair said property and to incur any rnason;
;ablﬂ expense in the meintenance of said property, including the payment of texes, insurance .
gpr°miums, and any other necessary costs and expenditures for the preservation and pro-“f
tection of this lien, or (3} to pursue eny remedy for it by law provided; PROVIDED,
;HOWEVER, that each right, power or remedy herein conferred upon Mortgagee is cumulativa

.to avery other right, power or remedy of Mortgagee whether herein set out or conferred

by law, and may be enforeed concurrently therewith. All moneys advenced or expended by
‘Mortgagee &s herein provided, including the costs of evidence of title to and survey ‘

:of said property, reasonsble attorney's fees, court eosts end other expenses incurred i?

. enforcing the provisions thereof, with intesrsst at three per cent (3%) per annum until |
| : !

erpaid, shall become a part of the indebtedness herein secur~d &8nd shall be payable
by Mortgagor to Mortgagee immediately after such expenditure and without demend, in

;lawful money of the United States, at Farm Security Administration, U.S.D.A., Wintnrseﬁ,
!
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e
f

!Iowa or at such other plaee as Mortgagre may designate. i
f‘ 23. Mortgages may foreclose this mortgage by action in a court of ecompetent juris-?

‘diction in accordanes with the lews existing at the time of the commencement thereof, |

|
rand said property may be sold on terms and conditions satisfactory to Mortgagee. ;
24, Should this said property be sold under foreclosure: (1) Mortgagee or its agent

may bid at such sale and purchase said property as a strasnger; (2) Mortgagor will pay
ﬁe reasonables attorney's fee to Mortgages for the foreclosure thereof, together with %

‘any other costs, fees and expenses incurred in connection therewith: (3) Mortgagor does

‘harnby expressly waive all present and future valuation or &appraisement laws and, as

A

‘#@gainst the indebtedness hereby secured, Mortgagor waives all exemptions which he hes o
iﬁo which he may be entitled under the constitution and laws of the State of Iowa.
|

ﬂ 25. Application of the proceeds of such sale shall be made in the following order:

Ekl) To the payment of the cost of foreclosure, including expenses of advertising, soll-{
ing and conveying said property, abstract of title, & reasonable attorney*s fee, court i
I'eosts and other expenses incident and necessary thereto; (2) to the payment of any amou%ts
What shall have been expended by the Mortgegee or that may then be necessary to =xpend %
Eﬁn the payment of insurance premiums, taxes or other expenditures as herein provided, with
fintnrast thereon as aforesaid, (3) to the payment in full of the note heresin secured, w
whathnr the seme shall or shsll nct have fully matured at the time of sald sale; (4) to
tho payment of secondary liens duly approved and allowed by the court; and (5) the balaqcn
if any, shall be delivered to the Mortgagor. ;
IN WITNESS WEEREOF, The Mortgagors have set their hands and seals this 29 day of i
January 4,D., 1943. 1
Booneville, Towsa (Address) 0 Warren Hubbard (Husband)
i

Boonnv1ll°, Towa (address) Mildred Hubbard (Wife )
Btata of Towa County of Madison )ss.

On this 29 day of January A.D. 1943, before me Desniel J. Gallery, Notary Public in!

i
I
t

fnd for Madison County, Iowa, personally appeared 0 Warren Hubbard and Mildred Hubbardi

”is wife,to me known to be the persons named in and Who executed the foregoing instrumemt

TG TR T v

:nd~aeknow1ndged that they executed the same as their voluntary act and deed. W

S : Daniel J Gallery F
S Notary Public in and for said County
gy Commission Expires: July 4, 1945

N Davtan ond wifa HdAX R D Tt lead fam Wmansamd +Fha 90 Aaow af  Towmircase
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