Mortgage Record No. 94, Madison County, Iowa

|AITen Whitfield and wife, Trma FZ007 Filed for record the 19 duy of August
' A, D. 1943 &t 9:30 o'clock 4.M).

\ To Fee $1.50 £~Pearl E. Shetterly, Recorder

'Valley Savings Bank wWilma M. Wade, Deputy

JOWA NORTGAGE

THIS INDENTURE mede this 14th day of August A.D. 1943 between Allen Whitfield and
-Irme Whitfield, his wife of the County of Polk and State of Iowe, parties of the first
vart, end VALLFY SAVINGS BANK, of the County of Polk, State of Iowa, party of the
second part, WITNESSETH: Thet the said parties of the first part, in consideration of

'

" TWO~-THCUSAND FIVE-HUNDRED AND NO/100 ($2,500.00) DOLLARS, the receipt whereof is herebyf

AR asvg -——T‘7 " paoday 28030

acknowledged, do, by these presents, SELL AND CCNVEY unto the said party of the second

pert, and its successors &nd assigns, forever, the following described Real Estate
situated in the County of Madison, State of Iowa, to-wit:

The Northwest Quarter of the Northeast Fractional Quarter

and the Northeast Quarter of the Northwest Fractional

Quarter of Section Two, Township Seventy-Seven North, Range

Twenty Six, West of the 5th. F.M.

and also all of the rents, issues, use &nd profits of ssid rezl estate from now until

2ag I8odiop pIxXIUMY JO 0N 104

the debt secured ﬁherety shall be paid in full.

Said parties of the first part hereby covenant that they have good right to sell
and convey s&aid premises, and that they are free from encumbrence, and hereby warrants
the title against all persons whomsoever, and walves &ll right of dower and homestead
therein.

CONDITIONED; HOWEVER, That if Allen Whitfield shall pay or cause to be paid to VALLEY
SAVIYVGS BANK, its successors or assigns, at Valley Savings Bank, Des Moines, Iowa, or at
such other vplace, either within or without the State, &s the ovner of the Note may from:
time to time designete, the sum of TWC TECUSAND FIVE-HUNDRED AVD NO/100 ($2,500.00)
DOILARS in lewful morney of the United States which shull be legel tender in peyment of
all debts and dues, public and private, at the tipe of payment, payeble as follows:

Sixty-two and 50/100 Dollars of the 15th d&y of February, 1944 o¢nd Sixty-two and
50/100 Dollars on the 15th day of August 1944 and the sum of Sixty-two end 50/100 Dolla;s
of the 15th duy of February end August of each yesr thereefter until end including the ;
peyment due February 15th, 1948 end the balance of One Thousand Nine Hundred Thirty-sevén
‘and 50/100 Dollars on the 15th day of August, 1948, with the privilege however of peying
any part or portion of the seme in eddition to the required instellment payment on any :

‘installment payment date.

with interest thereon, puyeble according to the tenor and effect of one promissory note

Ri

signed by Allen Whitefield payable to VALLEY SAVINGS BalK, and bearing even date with

-




Mortgage Record No. 94, Madison County, Iowa

Winterset Madisonian, B-1913 — = =

B

'these presents; &ndé shell promptly pay before the seme shall become delincguent all

taxes end speciel assessments ot eny kind, that may be leid within the State of Iowe, }
upon said premises, or any part thereof, or upon the interest of the mortgage, its i
successors or assigns, in said premises, or upon the note or debt secured by this mortégge
and shz11 procure and deliver to said party of the second vpart, its successors or assiéﬁs,
on or before the first day of QOctober 1in each and every yeer, duplicate receipts of thé
proper officers for the payment of a1l such taxes and ¢ssessments for the preceding

lyear; and shell keep the buildings upon said prerises constently insured in some reliable
finsurance company, to be approved by the s&ld narty of the seccnd pert, its successors

or assig¢ns, to the amount of not less than full insurable vealue Dollars, the loss or damag

to be mede payable to sald party of the second part, its successors or assigns, as its

interest may appear, and sll of which insurance policles und renewal receipts shall be
‘endorsed and delivered to ssid party of the second part, its successors or essigns; and
shall keep the buildings and other improvenments on said premises in &s gfood repulr and
condition &s at this time, ordinary wear end tear only excepted; and shall pay 81l expense
;and ettorney's fees incurred by said second party, its successors or assigns, by re&son
"of litigation with third parties to protect the lien of this mortgage; then these presents
‘to be void, otherwise to be and remuin in full force.

It is expressly understood and agreed that if the insurence ebove provided for is
‘not promptly effected, or 1f the taxes or special assessments assessed &gainst said
‘property shell become delinquent, the seid pearty of the second pert, its successors or
essigns, (whether electing to declare the whole mortgege due end ccllectible or not),
may effect the insursnce above provided for, &nd may and is hereby euthorized to pay
said taxes and speciasl assessments (irregularities in the levy or assessment of said \
taxes being expressly weived), and =11 such pcyments with interest thereon from time of.
xpayment shell be a lien against sald premises.

And it is agreed that if default shell be made in the payment of sald note, or any
pert of the interest trhereon, promptly on maturity, or if there shall be a fallure to
icomply with =2ny or every condition of this mortrage, then said note und the whole of th?
indebtedness secured by this mortgare, including all payments for texes, assessments or
insursnce rremiums, shell become due &nd collectible at once, by foreclosure or otnerwiée,
and without notice of broken conditions; and at any time after the commencement of an
action in foreclosure, or during the period of redemption, the court heving jurisdiction
of the case shell, at the recuest of the party of the second part, or its assigns or
legal representatives, appoint a receiver to take immediate possession of said property,
and of the rents and profits accruing therefrom, and to rent or cultivate the same as
he may deem best for the interest of ©ll parties concerned, anc shall be liable to account
to segid first varties only for the net profits, after application of rents, issues and
] profits upon the costs and expenses of the receivership'and foreclosure &nd the indebted-
: ness, charges and expenses hereby secured end herein mentioned. And it 1s hereby agreed,
that after any default in the payment of either principszl or interest, the whole

indebtedness secured by this mortgage shall draw interest at the rete of seven per cent

Rl

per annum.
And it is agreed that if seid note and mortgage, or either of them, shell be placed
in the hands of en attorney for collection or foreclosure, or other legel proceedings,
the perties of the first vart will pay a reasonable attorney fee for cny service rendered

by attorney in connection herewith, and =1l expenses incurred in procuring &bstracts of

title for nurposes of the foreclosure suit, &nd such ettorney fee and expenses shall
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'be considered as psrt of the indebtedness secured by this mortgage and collectible

[

i

as specified'in seid note and in this mortgage, and shall fully perform all the covenan&s

accordingly.
Provided alweys, that if the said first parties, their heirs, administrators or

assigns shall pey or cause to be psid the said note, interest, texes and assessments,

and egreements herein expressed, then this mortgage shall be fully satisfied and the

said second party shell release said real estate at the expense of the perty of the

" first part.

¢

IN WITNESS WHERECF, the seid parties of the first part have hereunto set their
hands the day and yesr first above written.

Allen Whitfzeld
Irme Whitfield

STATE OF ICWA PCIK County )ss.
On this 14th day of August A.D. Nineteen Hundred and forty-three, before me, Carol
Price & Notary Public in and for Polk County, State of Iow&, persocnelly eppeared Allen

Whitfield and Irma Whitfield, his wife, to me known to be the identical persons named

i
i

i;
N
il
.

iﬁCﬁmdpmhé?qxecuted the foregoing instrument as mortgagors, and acknowledged that they

Carol Price Notary Publie

]

exeSEweld thd seme as their voluntary ect and deed.
i

4

in and far said Countv and Stata.

T

{
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