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Nettle V. Blnns and Ray Binns #1555 - Filed for record the 14 day of April -

‘husband and wife, v A.D. 1943 at 9:11 o'clock AM. |

! To . Fee § 2.50 |

-Aetna Life Insurance Company Pearl E. Shetterly, Reeorder |

IOWA MORTGAGE |
(Amortized) '

;IN CONSIDERATION OF FORTY-EIGHT HUNDRED AND NO/100 ($4800.00) Dollars, For Part Purchase
LMbney Nettie V. Binns and Ray Binns, husband and wife, each 1n his end her own right |

i
i
i
i
|

iand as spouse of the other, of Madison County, Iowa, hereinafter called "Mortgagor"
I

ﬁhereby SELLS AND CONVEYS unto AETNA LIFE INSURANCE COMPANY, a corporation of Hartford,k

: |
?conneetieut, hereinafter called “Mortgsagee," the .following described real estate, situsalt

in Madison County, Iowa, to-wit:

i
i

The Northeast Quarter of Section Twenty-two, Township Seventy-four North, Range
Twenty-nine West of the Fifth Principel Meridian, containing in all One Hundred
Sixty aeres, more or less,subject to all legal highways,
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Qand also all of the rents, issues, uses, profits and income of the real estate above {
i

_described and covered by said mortgage, and all crops raised thereon, from the date of

‘this instrument until the debt secured hereby shall be paid in full, and we do hereby |
covenant and agree with the said.AETNA LIFE INSURANCE COMPANY, its suceessors and assian, *

fthat we hold said real estate by good and perfect title in fee simple, and have good ‘I'
iright end lewful esuthority to sell and convey the same, and that said reel estate is

! end demands |
‘free from encumbrances. And we will werrant and defend the same against the claims/of all

‘persons whomsoever, and we, and each of us, 4o hereby relinquish to said AETNA LIFE
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i J
}INSURANCE COMPANY, its suceessors and assigns, all our contingent rights in and to said
' real esteate, including rights of dower and homestead. \

! To be void upon the condition that said mortgagor shall pay or cause to be pald taE
|
'the sald AFTNA LIFE INSURANCE COMPANY the sum of Forty-eight hundred and ne/100 684800$oe)

 3011ars, according to the terms of a promissory note, of even date herewith, payable i
to the order of said AETNA LIFE INSURANCE COMPANY, in installments a&s therein specifie&,
“the last installment to become due on March lst 1969, with interest at the rate of IivJ
.per‘nentiper annum from March lst 1940, payable March lst 1941, and annually thereafter
‘out of the installments provided for in said note, at the office of AETNA LIFE INSURANQE
“ COMPANY in Hartford, Connecticut, and also any note given in renewal or extension theréof,
:which the mortgegor hereby agrees to pay. Both principal and interest to draw interestf
Jat the rate of seven per cent per annum &fger due. E
| The mortgagor further agrees with the mortgégee, 1ts successors and assigns, e&s foﬁﬁow
(1) Mortgagor will pay said debt, with interest and other appurtenant charges, in ﬂ
‘accordance with the terms of said primeipal note, or any other note or notes that here=«
ﬁafter may be given in renewal or extension of the same, and agree that this deed shsall .
‘be and remein security for the payment of the same. |
(2) Mortgagor will pay before overdue 8l1 taxes, charges or assessments levied by
‘any publie authority of Iowa, or any subdivision thereof, ot of the United States, upon
vsaid premises or any part thereof, or upon the mortgagee's interest therein, or upon

said debt or other sums hereby secured, to whomsoever assessed, except where mortgagor

'is prohibited by Statute from so doing. Upon violation of this undertaking, or if the

mortgagor 1s prohibited by any law now or hereafter existing or by court decree from
.paying the whole or any portion of the aforesaid tex, or if said law or decree provides
that the amount so paid by the mortgagor shall be eredited on the mortgage debt, then
%the debt hereby secured shall, at the option of the mortgagee, its successors and
{assigns, become immedietely due and collectible, notwithstanding anything contained
ﬁherein or in any law hereafter enacted.

(3) Mortgagor will keep the buildings now on said land, and which may be placed
-thereon, insured for their full insurable value against loss by fire, lightning, wind
‘and tornade in insurance companies approved by the mortgagee, with standard form of
‘mortgage clause without eontribution attached in fevor of the mortgagee, and will pay the
‘ o premiums thereon snd deliver the policies, renewals and renewal receipts to the mortgndioe
Vprior to expiration. |

(4)Mortgegor hereby authorizes the mortgagee, or its suceessors or assigns, at its
ehoice, to tollect, adjust and compromise any losses under any insurance policies on said
.preperty, and after deducting costs of collection to apply the proceeds, at its electionm,
'8s follows: (1) As a credit upon the ﬁortgage debt, interest or re-payment of any amount
‘edvanced by the mortgagee under any of the covenants herein; or (2) to restoring the
Improvements; or (3) to deliver tK¢ same to the owner of sald property.

{5) Mortgegor asuthorizes the mortgagee, or 2ssigns, st its election, to collect all
sums that mgy become due under any oil or gas lease, rental contract or easement coverﬁhg
said land, and when collected to apply the same, &t its election, &s above provided, ¥

‘with reference to collection from insurance compenies, and the lessee, grantee or i
' and i

!
. ?assignee, is hereby directed to pay said profits, revenues, royalties, rights/ benefits

“to the mortgagee or its assigns. j
(6) Mortgagor will meintein the cultivated land in good state of eultivation and w

.prevent noxious weeds from spresding on said land, and will, by adequate terracing and

|
i

!
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Tdraining, fully protect seid land from deterioration. Mortgagor will permit no waste,
»cut no timber exeept for the actual need of the occupants of sald property, sell no ﬁ
:timber, gravel, oil, gas or other minerals therefrom without the writtemn consent of thJ
mor$gagee, and will neither commit mor suffer any act which may impeir the value of |

said property, and will maintain the buildings now on or which may be placed thereon
in good state of repsair. |

(7} The mortgagee and its assigns shall have the right of control of all farming
operations on the mortgaged premises to -emercise in case grantor impairs any part of tﬂe
"security through destructive or neglectful operation or management, as itemized in
paragraph 6, or in case the grantor is in default under this mortgage or the note secn%ed
‘thereby, It is expressly agreed that the grantors im following any such directions of |
the mortgagee shall not be relieved from any of the obligations to pay amy sums of monéy
secured by this mortgage, or from the performance of any of the other requirements of ”
this mortgage. The grantors will also keep regular accounts of the agricultural
operations on sald premises. The property and the farm records will be subject to
'periodie inspection in the above connection until the debt secured hereby is fully paidL

(8) Any pert of the security herein deseribed may be released by the record owner of
said nete without affecting the lien hereof on the remainder; and the security hereof
shell not affect or be affected by any other security taken for the same indebtedness,
‘or any part thereof, and the taking of additional security, or the extension of time ofﬁ
'payment of said indebtedmess, or amy part thereof, shall at no time release or impair i
the security hereof or the 1iability of any maker, endorser or surety or security. }

(9) If mortgagor fails to do or perform, as and when performeble, any of the things
which he herein obligetes himself to do and perform, then mortgagee shall have the powep,

but shall not be obligated, to do them, and the amount paid or advanced by mortgagee, withf

interest at the rate of 7% per annum from the date paid, shall become a part of the debt
se¢ured by this mortgage &and shallﬁg;mediately repaid by mortgagor to mortgagee.

(10) Mortgagor will not sell said land unless the purchaser, as part of the con-
sideration, agrees to assume the payment of sald indebtedness and the obligations of
this mortgege, and the deed shall so provide; and will not grant any e&sement on said
leand without the Joinder therein of the note owner., If fented for cash, rental payable
in advance, such rental shall, at the option of the note owner, be paid to it, and if so
paid, shall be applied on the indebtedness hereby secured.

(11) If seid indebtedness is collected through legal proceedings, then there shall
‘be edded as part of the debt hereby secured the expense of procuring documentary evidence
and abstract of title. If an aetion is brought to foreclose this mortgage, or if the
mertgagee is made or becomes a party to any suit by reason of this mortgage or if the
mortgage shall e placed in the hands of an attorney, or be established or allowed in }} Beug°¥u%%%er/
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fsecured by this mortgage, and may be taxed as costs in said suit. And it is agreed that‘
Yupon institution of proceedings to foreclose this mortgage, the mortgagee or assigns sh§11
‘be entitled without making any preof required by statute, to have a receiver appointed :
to teke charge of said property during such litigation and until the period of redempti&n
expires, and to pay taxes thereon. ¥
(12} If eny provision of this instrument is held to be void, it shall not affect thé
ivalidity of any other prevision herein. |

(13) The mortgagor agrees thet if any of the mortgaged premises or any easement thercin

313 teken by virtue of the law of eminent domein, the mortgegor will promptly notify thcw
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/mortgagee, or assigns, of the institution of such proceedings and of any attempted

Fpurchase, or appropriation of said property or any easement therein by any pﬁblic
iauthority, or by any person or corporation having the right of eminent domain, and agré?
and direct that all condemnetion or purchase money which may be agreed upon or foﬁnd |
}due shall be paid to the mortgagee or assigns and be credited upon seid indebtedness.
(14) In construing this mortgage the word ™mortgagor"™ wherever used shall be held tp
mesn the persons named in the preamble constituting the mortgagor er mortgagors jointlm
.and severally.
| (15) It is further understood and asgreed that the Joining in and execution of this
mortgage and of the note herein mentioned by the spouse of the holder of the title to tﬁe
Imortgaged premises and the agreement of such spouse to pay the saild indebtedness and ’
ﬁthe interest thereon, and to perform the agreements and conditions in this mortgage, are
:material considerations for the grantingxof the loan secured hereby. |
‘ (16) It is also agreed -that all the agreements and provisions contained herein shall
irun with the land and be binding upon the heirs, exeeutors, administrators &and assigns .
~of the mortgagor, and shall inure to the benefit of the mortgagee, its successorsazzéﬁns.
(17} Notwithstanding any indulgence or extension by mortgagee in cese of default or
‘breach in any provision of this mortgage or the note secured hereby, the mortgagee may
;declare the entire mortgege indebtedness due and foreclose this mortgage in case of anyg
subsequent default or breach of a promise, stipulation or covenant contained in this
.mortgage or the note secured hereby.

It is further agreed that should there be any failure or default in the performance

of any of the covenants or agreements herein contained, or 1f any part of said note or:

interest is not paid when due,
collect-eny-funior-lien, or shoukd any proceedings be begun to enforce or collect any
‘Junior lien, or should said premises come into the possession or control of any court ?
;prior to the payment of the debt herein secured, then all of said indebtedness and acerued
Jinterestvshall thereupon become due and payeble without further notice, at the electiong
of the note owner, exercised at any time after such default or failure, or the happeniné
 of any of said events, and the note owner is authorized to take possession of said ‘
émortgaged premises and.of all crops growing or stored thereon, and shall have all other
rights end remedies as provided herein or by law, and said mortgagee may proceed at once,
‘or at eny time, to foreclose said mortgage. |
‘ The $4800. note secured hereby has been credited this date by endorsement reducing E
‘the debt secured hereby to a balance of $3546.80 bearing interest from March 1st, 1943.
Neither this mortgage nor the note secured hereby shall be deemed in default solely*
]ror failure to make an installment payment so long &8s the amount actually peid on the '
‘debt (either as principal or interest) equals or exceeds the total of the required
‘installment payments which have then matured under the original terms of said note.
‘Funds paid to mortgagee for & partial release of the mortgage, or from sale of timber,i
:oil gas, gravel, stone or other minerals or for any easement, or from the proceeds of’
eny insurance loss, or from any other source which decreases the extent of the mortgagd
‘1ien or the security thereof, shall not be considered an "emount eactually paid on the 9
.debt (either as principal or interest)™ in construing the preceding sentence herein, |
ibut such funds, upon receipt by mortgagee, shall be credited to the final maturing
principal installment so as to accelerate the date of completing payment of the debt.

Dated this 9th day of March, 1943.
tt Binns
Ne§htals P21
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STATE OF IOWA, Nadlson COUNTY, ss: i

r On this 26 day of March, A.,D. 1943, before me, the undersigned, a Notary Publiec ing
1 |

'and for Madison County, Iowa, personally appeared Nettie V. Binns and Ray Binns, husband

pand wife, to me known to be the identical persons named in and who executed the foregoxng

qinstrument, and acknowledged that they executed the same as their voluntary act and de#d

my hand and official seal on the day and year in this certificate last aho%

L HeRagAL |
SEAL Jno N Hartley ]1
Notary Public in and for Madison County, Iowa. iR

/.LEarISam.Savinzs Renk #1582 ' Filed for record ihe 1B QAY. OF e omo o




