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THIS INDENTURE, made this 3rd day of February, A.D.,1942, by and between Ray L.Hufford,

single person, and each of them, as Mortgagors, and the FEDERAL FARM MORTGAGE CCRPOR-

TION, of the District of Columbia, having an office at Omaha, Nebraska, its successors

|
Y
;

i

B
&
!

d/or assigns, as Mortgagee, WITNESSETH:
(1) THAT SAID MORTGAGORS, and each of them, iIn consideration of the sum of: QOne
housand Four Hundred and No/100 ($1400.00) DOLLARS, do hereby grant, bargain, assign,

ell, convey and confirm to said Mortgagee the following described real estate, situate in

he County of Madison, State of Iowa, to-wit:

Southeast Quarter of Section 27; and Northeast Quarter of Section 34, all in
Pownship 77 North, Range 26 West of the S5th Principal Meridian, except an un-
divided one~half interest aof all oil,gas and mineral rights which were reserved

by mortgagee in deed of conveyance to mortgagor of even date herewith,
together with the buildings and improvements now on or hereafter placed thereon and all
privileges, hereditaments and appurtenances, now owned or hereafter acquired, belonging

or in any way appertaining thereto, and all the estate, title, dower, right of homestead,

claims and demands whatsoever whether now owned by said Mortgagors, or any of them, or



. Winterset Madisonian, B-1912 U L

Mortgage Record No. 94, Madison County, Iowa

by said Mortgegors, or any of them, hereafter acquired; aléo all rents, issues,profits,
erops, and iIncome from said premises as specified in the chattel mortgage clause herein-
after set forth.

(2) TO HAVE AND TO HOLD the seme unto sald Mortgagee forever; the intention being
to convey hereby an absolute title to said premises in fee. Said Mortgagors, and each
of them, hereby covenant that they are now lawfully seized of said premises in fee simple,
that they have good right and lawful authority to sell and convey the same, that said prem-
ises are free of all liens and incumbrances, except as hereinafter stated and said Mort-
gagors, and each of them, warrant and agree to defend the title thereto and all rights
created hereunder against the claims and demands of all persons whomsoever, except a prior
mortgage in favor of The Federal Land Bank of Omaha, in the principal sum of $15,000.00,
dated the 30th day of January, 1934, and recorded in Book 84, Page 131, of the MNortgage
Recbrds of said County.

(3) PROVIDED, however, that if said Mortgagors, or any of them, shall pay or cause
to be paid to sald Mortgagee, the principal sum of $1400.00 aceording to the tenor and
effect of ONE certain promissory note of even date herewith, executed by said Mortgagors
and each of them payable to the Federal Farm Mortgage Corporation, or order, with interest
thereon as therein provided; said principsl sum being payable in successive installments,
the last installment being for $70.00, paysble January 1, 1952, together with interest at
the rate of six per cent. per annum on any installment which shall not have been paid when
due, and shall perform each and all of the covenants and agreements herein contained, them
and In that event this conveyance shall become null and void; otherwise it shall be and
remain in full force and effect.

(4) SAID MORTGAGORS, &and each of them, hereby covenant and agree that any advance
principal payment upon said indebtedness shall be applied to the payment of the principal
portion of the next maturing instellment or installments in conseeutive order; and after
such advance principal payment shall have been so credited, the due date of the next suc-
eessive installment, the principal portion of which is not thereby paid, shall be acceler-
ated to trhe due date of the first installment, the principal portion of whieh has been fully
paid in advance, and the due dates of the remaining installments shall be respectively
accelerated so that they shall fall due semi-annually thereafter.

(5) SAID MORTGAGCRS, and each of them, hereby assign to said Mortgagee, and covenant
that said Mortgegee shall have, as additional security for payment of the mortgage debt,
all the income from any oil, gas or mineral lease or contract, now existing or hereafter
mede, upon said mortgaeged premises. No such lease or contract shall be made hereafter
except with the written consent of said Mortgagee. Such income may be applied upon any
part of the indebtedness in default and/or, at the election of said Mortgagee, upon the
unpaid balance of the principal in the same manner as other advance principal payments on
the indebtedness secured thereby.

(6} SAID MORTGAGORS, and each of them, further covenant and agree to pay, when Que,
all assessments and taxes which may be lawfully assessed, and all judgments and other
liens which are or mey become liens or charges against said premises.

(7) SAID MORTGAGORS, and each of them, further covenant and agree to keep insured
to the satisfaction of said Mortgegee all buildings and other improvements upon said prem=-
ises, said insurance to be payable to the Mortgagee as its interest may appear at the time
of loss, and to deliver the policies of insurance to said Mortgagee.

(8) SAID MORTGAGORS, end each of them, covenant and agree to keep all buildings end
improvements, now located or hereafter constructed on the mortgaged premises, in good re-

pair; not to permit said buildings to become vacant; to maintein and work said premises
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in good and husbandlike manner; not to remove or demolish or permit or suffer/;ggoval or
demolition of any of such buildings or improvements; not to cut or remove, or permit the
cutting or removel of, wood or timber from said premises, except down or dead timber for
domestic use; and not to commit, permit or suffer any strip or waste, or Impairment of
the value of the mortgaged premises except ordinary wear and tear,

(9) SAID MORTGAGORS,and each of them, further agree that all checks or drafts de-
livered to said Mortgagee for the purpose of paying any sum or sums secured hereby will
be paid upon presentment, and that all agencies used in making collections thereof, in=
cluding those agencies transmitting the proceeds of such items to said Mortgagee, shall
be agents of said Mortgagors, and that no such check or draft shall constitute a payment
on the indebtedness secured by this mortgage unless and until the amount thereof sheall
actually be received by said Mortgagee.

(10) IF SAID VORTGAGORS, or any of them, shall fail or refuse to pay when due any
judgment, lien, tax or assessment, or all or amy part of the principal or interest, when
due or delinquent, of eny prior mortgage, or any amount consituting or secured by a
lien on said premises or any part thereof, séid Mortgagee may, at its option, pay any
such amount or amounts due or delinquent; or if said Mortgagors, or any of them, shall
fail or refuse to effect and maintain insurance as provided for herein, said Mortgagee
may, at its oétion, effect such insurance and pay the premiums therefor; and any and all
amounts so paid in accordance with the terms of this paragraph by said Mortgagee shall
become a part of the debt secured hereby, due and payable immediately, and shall besar
interest at the rate of interest provided for as to the principal portion of the indebted-
ness secured hereby, until paid.

(11) IN CASE OF DEFAULT in the payment of said principal sum, or of any install-
ment thereof, or of any interest thereon, at the time when the s&me shall be due, or in
case of the non-payment of any judgment, lien, tax, assessment or any prior mortgage, or
of the failure to effect and maintein insurance as herein provided, or in case of any
breach of any of the covenants or agreements herein contained, then or at any time there-
after during the continuance of such default or breach said Mortgagee may, at its option
and without notice, declare the entire debt hereby secured immediately due and payable
and shall be entitled to immediate possession of said premises and may maintain an action
at law for payment of the debt secured by this mortgage, end/or may foreclose this mort-
gage, and in either case shall be entitled to all costs and expenses of such action, in-
cluding the expense of extending the abstract and reasoneble attorneys fees to be assess=-
ed by the Court.

(12) IF AN ACTION IS BROUGHT to foreclose this mortgage for all or any part of the
debt secured thereby, the Court, or a judge in vacation, may appolnt & receiver to teake
and hold possession of said premises, to rent the same, to collect the rents and profits
therefrom, to pay the taxes upon said premises, to keep the seme in repair, to maeke any
other expenditures as may be authorized by the Court or judge, and to apply the balance
upon the mortgege indebtedness,

CHATTEL MORTGAGE CLAUSE

(13} AND, FURTHER, IN CONSIDERATION of the making of said loan secured by this mort-
gage and in order to furnish said Mortgagee additional security for the payment of said
loan, end in order to give said Mortgagee & present lien and future liens upon crops
growing, grown or to be grown on said premises,said Mortgagors, and each of them, hereby

bargain and sell and do by these presents grant and convey, unto said Mortgagee all crops
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growing, grown or to be grown on the land herelnabove described, and every particular pore
tion thereof, during the entire term of this mortgage, and for each individual erop year
during sueh term, amd until the indebtedness secured hereby 1s fully pald, including all
erops that have been severed from the soll; to have and to hold the same forever; and said
Mortgagors, and each of them, warrant and agree to defend the same against all persons
whomsoever. Upon condition, however, that 1f the said Mortgagors, or any of them, sheall
“fully pay and discharge 21l sums in acecordance with the terms of s&aild promissory note
ref;;;;é”féxip this mortgage, and shall fully perform each and all of the covenants and
egreements coﬁfained in this mortgage, then, and in that event, the conveyance evidenced

by this chattel moffgage provision shell be voild; otherwise it shall remain in full force
end effect. And to further secure the payment of said promissory note and in consider-
ation of the making of the loan evidenced by said note and secured by this mortgage, said |
Mortgagors, and each of them, do hereby sell, transfer and assign unto said Mortgagee, aé
edditional security for sald loan, all rents either in the form of cash, crops or other
things of value, from the premises herelnabove described, and each individual portion there-
of and interest therein, during the entire term of this mortgage and until the indebted-
ness secured hereby is fully paid.

(14) IT IS HEREBY AGREED that the failure or delay of said Mortgeagee, or assigns, to
exercise any of its or theié rights or privileges under said promissory note or mortgage
shall not be held a waiver of any of the terms, convenants or conditions of said instru-
ments nor of any rights or privileges of said Mortgagee or assigns under the same; and any
act of said Mortgagee, or assigns, waiving, or which may be held to be & waiver of, any
specific default of said Mortgagors shall not be construed or held & waiver of any future
or other defaults. It is hereby further agreed that in case of default in the payment of
any one or more of the installments provided for in said note, or any interest as provided
in seid note, or in case of the payment by said Mortgagee, or assigns, of any judgment,lien,
tax, assessment or any prior mortgage, or imsurance premiums or costs and expenses to secure
the discharge and release of any liens, all as provided for in this mortgage to be paid by
said Mortgagors, then and in either or any of such events sald Mortgagee, or assigns,shall
have the right and privilege, without declaring the entire indebtedness due and payable,
to institute foreclosure proceedings on account of such specific default and for such sums
as are in default, and such foreclosure proceedings may be had and the land described here-
in may be sold hereunder, subject to the unpaid balance of the indebtedness hereby secured,
and this mortgage shall continue as security and as a lien for the payment of the unpaid
balance of the principal and interest, notwithstanding such foreclosure..

(16) This mortgage is given to secure the unpaid purchase price of the real estate
first above described herein.

(16) WITNESS OUR HANDS AND SEALS hereunto set on the day emd year first above written.
Ray L. Hufford.

STATE OF IOWA COUNTY OF POLK )ss.
On this 5 day of February, A.D.,1942, before me Gibson C Holllday a notary public in
end for the County of Polk, State of Iowa, personally appeared Ray L. Hufford to me known 1o

be the persons named in and who executed the foregoing instrument, and acknowledged that

they executed the same as their voluntary act and deed.
Gibson C Holliday

Notary Public in and for County of
Polk, State of Iowa

My commission expires July 4 1943
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