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'second part, and its successors and assigns forewver, the following deseribed real estate,

Cleo Gamble & wife #4657 i Filed for record the 21 day of Decembe
A.D. 1942 at 9:13 o'clock A.M.
0

To Fee $1.4
The Connecticut Mutual
ILife Insurance Company

Pearl E. Shetterly, Recorder

TOWA MORTGAGE

THIS INDENTURE, made this 30th day of January one thousand nine hundred and Forty-TWQ
between Cleo Gemble and Gladys Gamble, husband and wife, of the County of Madison and
State of Iowa, parties of the first part, and THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY,
é corporation created under and by virtue of the laws of Connecticut, and having its

brincipal place of business at Hartford, Conneetiecut, party of the second part, WITNESSETH:

That the said parties of the first part, in consideration of Eight Thousand Two Hundred
& No/100 Dollars, loaned to them by the party of the second part, the receipt whereof is

hereby acknowledged, do by these presents, sell and convey unto the said party of the

situate in Madison County, State of Iowa, to-wit:

The North Half (N#) of the Southeast Quarter (SE%) end the South
Half of the Northeast tuarter (S} NE%) of Section Twenty-eight
(28), Township Seventy-five (75) North, Range Twenty-six (26)
West of the 5th Principal Meridien, containing 160 aeres, more

or less.

This moftgage is given to secure the balance of the unpaid purchase price
on said premises.

and also all of the rents, issues, uses, profits and income of said real estate and the

==

erops raised thereon from the date of this instrument until the debt secured hereby shal

be fully paid.
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The said partles of the first part hereby covenant that they have good right to sell

fgand convey said premises, and that they are free from encumbrance, and hereby werrant th¢

E}title against all persons whomsoever, and waive all right of dower and homestead therein)
CONDITIONED, HOVEVER, that if the parties of the first pert shall pay, or cause to be
- paid@ the principal sum of Eight Thousand Two Hundred & No/100 Dollars, in aecordance witH

;iterms, tenor and effect of one certain promissory note of even date herewith, signed by

the

'gthe perties of the first part, and payable to The Connecticut Mutusl Life Insurance Comp
liat its office in Hartford, COnnecﬁicut, In instalments, the final instalment thereof bei
Sdue and payable on the 1lst day of March 1967, and shall promptly pesy before the same shal
!ébecome delinquent, all taxes and special assessments of any kind that may be laid uﬁon sg
- premises, or any part thereof, or upon the interest of the mortgagee, its successors or
rassigns, in the premises or upon the note or debts secured by this mortgege; and shall
fkeep the bulldings now on er which may hereafter be placed on said premises, insured
;ageinst loss by fire, lightning and windstorm, for the full insurable value thereof, in
tsomq/¥nsurg%ce company or compenies, to be approved by the party of the second part, so }
;as any pert of the Ilndebtedness hereby secured remains unpaid, the loss or damage to be
émade payable to the party of the second part, as its interest may appear, and shall

|
UdeliVPr all policies of insuranee on such buildings to the party of the second part, and

1
id

bng

“ shell keep the bulldings and other improvements on the premises in as good repair and
i

ficondition as at this time, ordinary wear and tear only exeepted; and shall pay any aftor
fPe allowed to be received or recovered under the laws of Iowa, for any service rendared~

;in connection with this mortgage, then these presents to be void, otherwise to be an

am

érpmain in full foree.
N It Is Expressly Understood and Agrees that if the said insurance provided for is {not
,promptly effeeted and econtinued, or if the taxes or special assessments assessed against
.the property shall become delinquent, the party of the second part (whether electine,to
declare the whole mortgage due and ecollectible or not) may effect the insurance proﬁided
for and may and 1s hereby authorized to pay the taxes and special assessments, and &1i?§i
}such payments with seven per cent. interest thereon from the time of payment, shall

‘liens ageinst the premises and secured under this mortgage.

D 301

in said promissory note, or in any payment of the interest thereon, pramptly, when thp sa

‘shall become due, or if there shall be a failure to comply with any and every condition 0]
{
‘this mortgage, then the whole of the indebtedness secured by this mortgage, including all

And 1t 1s agreed that if default shall be made in any payment of principel as pxoald i
e
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ﬂpayments for taxes, assessments or insurance, shall, at the option of the party of the seg¢gond

ﬂpart, beecome due and eollectible at once, by foreclosure or otherwise, and without notice

‘of broken conditions. In case of default in any respect, the said party of the second parf

its suceessors and assigns, either before or on the commencement of any action to forecloge

,this mortgag~, or at any time thereafter, shall be entitled to the appointment of a receiy

who shall have the power to take and hold possession of the said premises, and to rent th%

‘same and collect the rents and profits therefrom for the benefit of the said party of the
'second part, its sueccessors and assigns, but the taking possession thereof shall in no
ihanner retard or prevent the collection of the indebtedness secured hqreby. The right to

Cpossession shall in no event be barred, forfeited or retarded by reason of a judgment,

Per

fdecree or sale in a foreclosure of this mortgage and the right to have a receiver appoint

anon application of said party of the second part, iIts suceessors and assigns, shall exis

'l
lregardless of the solveney or insolveney of the parties.of the first part or other partie
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liable for the payment of the indebtedness herein deseribed, and regardless of the value

of the property hereby conveyed. And it iIs hereby agreed that after default in any payment

of the principal or interest, the whole indebtedness secured by this mortgage shall bear
|interest at the rate of seven per cent. per annum.
And 1t is agreed that if said note and mortgage, or either of them, shall be placed

in the hands of an attorney for collection or foreclosure, or other legal proceedings, t

Pty et "“g‘
“m

parties of the first part will pay a reasonable attorney's fee for any service rendered
|

‘by attorney in connection herewith, or any other expenses incurred by said party of the |

!b

second part, including the cost of an abstraet of title, and such attorney’s fee and

expenses shall be considered as part of the indebtedness secured by this mortgage, bearinf

interest at the rate of seven per cent. per annum, and collectible accordingly. ,

|

|
i
I

And the sald partiss of the first part hereby assign to the said party of the seeond“
/part, its sucecessors and assigns, as additional and collateral security for the payment
of the indebtedness hereby secured, all of the rents, revenue, royalties, rights and

|benefits aceruing under any oil, gas, mineral or other leases now on the said real estat*,
i

or which may hereafter be placed thereon, and the lessees and those holding or operating !
i

|under such leases are hereby directed to pay said rents, revenue, royalties, rights and ;

benefits to the second party, its successors and assigns, on demand. This agreement to

|terminate and become null and void upon the payment of the indebtedness herein secured, !

|

The parties of the first part also agree to pay all expenses pertaining to the releas&

and upon the release of this mortgage.

jof this mortgage.

In Witness Whereof, the said parties of the first part have hereunto set their hands

ithe day and year first above written.
. Clec Gamble
Gladys Gamble

STATE OF IOWA,/County of Madison )ss.

On this 1£th day of December A.D. 1942, before me, Rex V. Johnson, Clerk of the
Distriet Court in and for Madison County, Iowa, personally appeared Cleo Gamble and Gladyd
;Gamblg, husband and wife, to me Known to be the persons named in and who executed the forﬁ-

’;go{ng instrument, and acknowledged that they executed the same a&s their voluntary aet and

déed, WITNESS my hand and official seal the day and year last above written.

(DISTRICT COURT SEAL) N“,AQE.O Rex V. Johnson Clerk District €ourt
- - " in and for Madison County, JIowa.

hy Commission Expires Jan 2 1943 ' f _ _ v




