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| Elfer 5. Jones & wife #3639 Filed for record the 26 day of Septemher
| A.,D, 1942 at 10:28 o'clock A.M.

i To Fee 3$2.60

tThe Northwestern Mutual Life Pearl E. Shetterly, Recorder

i Insurence Company
MORTGAGE

THIS INDENTURE, Made the first day of September, A.D. 1942, between Elmer S. Jones and
jStella Jones, individuelly end as husband and wife, of Earlham, County of Madison and State
;of Towa, hereinafter (whether one or more in number) called the mortgagors, and The North~
.western_Mutual ILife Insurance Company, a corporation organized and existing under the lawé
of Wisconsin, and having its principal place of business at Milwaukee, Wisconsin,mortgagee: ‘
Witnesseth, That the said mortgagors, in consideration of the sum of Eighty-five hundred
dollars, to them in hand paid, the receipt wheregf is hereby acknowledged, do by these
;presents grant, bargain, sell and convey unto the said mortgagee, forever, the following j
 described Real Estate situated in the County of Dallas and State of Iowa, to-wit: ;

The southwest quarter of the southwest quarter of section thirty-four, in
township seventy-eight north, of range twenty-eight west;

Also that part of the southeast quarter of the southwest quarter of said
section thirty-four, bounded and described as follows, viz.: Beginning at

the norphwest corner of szid quarter quarter, running thence east thirty feet;
thence southwesterly in & straight line to & point thirty feet south of the
northwest corner of sald quarter quarter, and thence north to the place of
beginning;

Also the following described re&l estate situated in the County of Madison and
State of Iowa, to-wit:

The north half of the southwest quarter (except the right of way of the Chicago,
Rock Island and Pacifiec Railroad Company as the same is now located and consStructed
over and aecross said premises, such right of way containing thirty one-hundredths
of an acre, more or less), and the northwest quarter of the northwest quarter of
section three, in township seventy-seven north, of range twenty-eight west of

tte Fifth Principal Meridian;
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Also a strip of land forty feet in width, bounded and described as follows:
beginning at the southwest corner of the southeast quarter of the northwest
fraetional quarter of sald section three, running thence east forty feet;
thence north eighty-two rods; thence west forty feet; thence south eighty-
two rods to the place of heginning, containing one acre, more or less;

Subject to highways and to restrictions and easements of record, if any.

This mortgage is given to secure payment of a part of the purchase price of the
;premises above described. Together with the hereditaments and appurtenances to the sé@me
iibelonging or in any wise appertaining, and all of the rents, issues and profits which may ‘
arise or be had therefrom. | |

TO HAVE AND TO HOLD the same to the said mortgagee forever. ;

And the sald mortgagors hereby covenant that they have good right to sell and convéy

:
|
i 1
!said premises and that they are free from incumbrence, and hereby warrant the title thereto
] .
|
iagainst all persons whomsoeVPr and weive all right of dower and homestead therein.

v CONDITIONED, HOWEVER, Theat if said mortgagors shall pay or cause to be paid to the said

imortgagee, at its office in the City of Milwaukee, Wisconsin, the principal sum of Eighty*

fiva hundred dollars as follows, viz.: Twenty-two hundred dollars, thereof in eleven in- |

stalmpnts of Two hundred dollars each, on the tenth day of September in each of the years

11946 to 1956, both inclusive, and the remaining Sixty-three hundred dollars thereof on

'September 10, 1957,with interest, according to the terms of a promissory note bearing even
; N t
. date herewith executed by said mortgagors, to the said mortgagee; and shall pay &ell taxes,

‘and'5pecial assessments of any kind that may be levied or assessed within the State of

Towa upon sald premises, or any part thereof, and procure and deliver to saig mortgagee |
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at its home office, ten days before the day fixed by law for the first interest or
penalty to accrue thereon, the official receipt of the proper officer showing payment of ;
fall such taxes and assessments; and, so long a&s any part of the debt hereby secured remains
gunpaid, shall keep the bullding or buildings now standing or hereafter erected on said ;
:premises insured in one or more solvent insurance companies, to be approved by the mortgagee
lagainst loss or demage by fire to the amount of at least Thirty-five hundred dollars, |
iand against loss or damage by windstorm, eyclone and tornado to the amount of at least
;Thirty-five hundred dollars, (provided, that if amny policy of insurance contains any
;condition or provision as to co-insurance, the building or buildings shall be kept

flnsured for a sufficient amount to comply with such co-insurance condition, and that each
fwindstorm, cyclone and tornadeo policy, by its terms or by appropriate endorsement or rider,
;shall provide that in case an insured building, or any materiel part thereof, fall as

;the result of windstorm, eyclone or tornade, immediately followed by fire as a direct
;result, then the insurance is extended to cover such resultant fire loss}; and, upon
:issuancq shall forthwith deposit and leave with the mortgagee all policies of insurance
leabove required, and all other like policlies of insurance covering said buildings, with
éloss, if any, made payable to the mortgagee &s its interest may appear, by endorsements
;upon or riders attached to said policies in terms satisfactory to the mortgegee; and shall
:&éep the buildings and other Improvements now or hereafter erected on said premises in good
gzndition and repair, and shall not commit or suffer any waste of said premises; and shall
‘éeep seid premises free from all prior liens; and upon demand of the mortgagee shall pay
/a1l liens, if any, which in any way may impsir the security of this mortgage, and all

;dosts, expenses and attorney's fees incurred by the mortgagee in or on account of any

litigation or legal proeeedings in any court or before any tribunal, whether instituted by

}a party hereto or otherwise, which shall involve in any way the aforesaid premises, or the
jcollectidn or enforcement of the debt or moneys hereby secured, or the protection of.this@
mortgage or of its lien or priority; all of which the mortgagors hereby agree to do: then 
these presents to be vold, otherwise to remein in full force.

It is agreed that if the insurance.herein provided for is not promptly effected and

#
'taxes, speclal assessments, costs, expenses or attorney's fees herein provided shall not

Ithe policies therefor made payable and deposited as herein provided,'or if the liemns,

|be paid in the manner, and tax receipts filed within the time, herein provided, the
mortgaegee (whether electing to declare the wrole indebtedness hereby secured due and
;coilectihle or not), may (1) effect the insurence above provided for and pay the reasonable
;premiums and charges therefor;'(z) pay sald taxes and special assessments, with accrued
linterest, fees, penalties and other expenses, which taxes and special assessments it may
;eonclﬁsively assume (and shall not be affected by any notice to the contrary) were lawfully
|levied and assessed, are due and payable, and are or will become lawful liens and charges
upon the mortgaged premises; and (3) pay such liens, costs, expenses and attorney's fees;
and &all such payments, with interest tliereon from the time of payment at the rate of sevén
per cent per annum, shall be deemed a part of the indebtedness secured by this mortgeage;
but nothing herein contained shall be construed as requiring the mortgageé to effect such
insurance or to advance or expend moneys for taxes, assessments or other purposes aforesaﬁd.
It is understood and agreed that if, under any existing or future law of the State off
Iowa, any texes shall he levied or assessed against the mortgagee on or on account of this
‘ .

mortgage, or the note or debt herein mentioned, or the mortgagee's interest in the premises

her=in described, the entire indebtedness hereby secured shall, at the option of the
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mortgagee, become due and payable at the end of ninety days after giving to the mekers of
said note and of this mortgage, or their successors in interest, written notice of demand
for such payment, unless the mortgagors within said ninety deys notify the mortgagee of
their election to pay such taxes, and do pay such taxes before the same become delinquent;
The mortgagors covenant and agree to pay the indebtedness hereby secured promptly and
in full compliance with the terms of said note, and that in case default shall be made in
the payment of any instalment of said note or of interest thereon when due, or if there j
shall be & fallure to comply with any eondition or provision of this mortgege, then the séid
note and the whole indebtedness secured by this mortgage, including all payments for taxes,
assessments, insurance premiums, liens, costs, expenses and attorney's fees herein specified,
shall, at the option of the mortgagee and without notice to the mortgagors (such notice
being hereby expressly waived), become due and collectible at once by foreclosure or
otherwise; and upon commencement of any proceeding to enforce or foreclose this mortgage,:
or at any time thereafter during the pendeney of such proceeding and during any period
ellowed for redemption, the mortgagee, or the purchaser at any sale thereunder, upon
epplication to the court in which such proceeding is pending, or, if such enforcement
Is not by suit or action, then to any court of competent jurisdiction, shall be entitled,

as a metter of right, without notice to the mortgagors or any person claiming under them,

h
jend without regard to the solvwency or insolvency, at the time of such application, of the

?person or persons liable for the payment of the indebtedness hereby secured, and without

regard to the then value of the premises, or whether the same shall then be occupied by
the owner of the equlity of redemption as & homestead, to the immediate appolntment of a
receiver with power to take possession of the mortgaged premises and to collect the rents;
issues and profits thereof during the pendency of such proceeding and during any period

allowed for redemption. And seid receiver shall, from time to time, under the order of suéh

~court, apply the net amount in his hands to the payment, in whole or inm part, of any or all

of the following items: (1) expenses reasonably required to keep said premises in proper

fcondition and repair; (2) insurance of the improvements upon said premises; (3) taxes,
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{on the portions of said premises affected thereby to the extent of such payments

gthe proceeds of the loan hereby secured, and in such ecase, even though said prior liens

special &ssessments or any other lien or charge upon said premises that may be or become

| superior to the lien of this mortgege or to any decree foreclosing the same; (4) amount due
upon the indebtedness hereby secured; (5) eamount due upon any decree entered in any suit
foreclosing this mortgsge; and (6) to such other purpose or purposes as to the court may
seem proper in the premises.

And it 1s agreed that if said note and this mortgage, or either of them, shall be placéd
in the hands of an aettorney for coilection or foreclosure or other legal proceedings, théf
mortgagors will pay & reasonable attorney's fee for any service rendered by such attorney;
in connection therewith, and ell expenses incurred in procuring abstracts of title or ;
title insureance for purposes of the foreclosure suit, and such attorney's fee and expenss,
with interest from the date of payment at the rate of seven per cent per annum, shall be i
considered as part of the indebtedness secured by this mortgage and collectible accordingiy.

It is understood and agreed that if, for any reason, this mortgage shall hereafter be'
found in any respect invalid or insufficient, or if the priority of its lien on the premiSes
herein deseribed skall in any manner be questioned or disputed, the mortgagee shall be E
subrogeted for further security to the lien of any and all prior incumbrances, liens or |

charges of any kind against said premises, or any part thereof, paid and discharged from

have been released of record, the repayment of said loan shall be secured by such liens

¥ i
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respectively; also that the time of payment of the indebtedness hereby secured, or of anyn

!portion thereof,may be extended or renewed, and that any portions of the premises herein f

?described may, without notice, be released from the lien hereof, without releasing or |
jaffecting the personal liability of any persom or corporation for the payment of the é
'indebtedness hereby secured or the lien of this instrument upon the remainder of said j
fpremises for the full amount of said indebtedness then remaining unpaid, and that no chanée
:in the ownership of said premises shall release, reduce or otherwise affect any such |
‘personal liebility or the lien hereby created.

‘Whenever by the terms of this instrument or of said note the mortgagee is given any optio#,

isuech option may be exercised when the right acerues, or at any time thereafter. l
ti
The provisions herein conteined shall inure to and be binding upon the heirs, exeecutots,
| !
jadministrators, successors, grantees, lessees and assigns of the parties hereto,respectivqu

. ‘ IN WITNESS WFEREOF, the szid mortgagors have hereunto set their hands the day &and

iyear first ebove-written.
In presence of Elmer S. Jones :
-- Stella Jones f

il
o

|STATE OF IOWA, County of Dallas )ss.

'

]

On this 22nd day of September A.D. 1942, before me,Jeannette S. Joy a notary publie

in and for the county and state aforesaid, personally appeared Elmer S. Jones apnd Stella

i

|

MOFARIALyilre to me known to be the persons named in and who executed the foregoin f
, , g |

|

nstgﬁa%ht, d acknowledged that they executed the same as their voluntary aect and deed.i
ieannette S. Joy Notary Public |
_ n _and for Dallas County, Jowa,
ITAnd Rank rMammissinner et al #3659 ! TFiled for record. the 28 day of September
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