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irrs. H.R.Weinrich,Adm.et al

’{place of business at Muscatine, Iowa, of the following described land in the County of Medison,
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A.D. 1942 at 10:39 o'clock A M, -
. To Fee $1.7
Pearl E. Shetterly, Recorder
DECLARATION OF TRUST

WHEREAS, the CENTRAL STATE BANK, Incorporated under the laws of the state of Iowa, with its

jprincipal plece of business at Muscatine, Iowa, 1s and became the record title owner by deed o;
!conveyance made and executed by the Titus Management Company, a Corporation, with its prineipal
5 .

Stete of Iowa, to-wit: S

The west half (wk) of the southeast quarter {SE}) and the
southeast quarter(SFE{) of the southwest quarter (Swi{) of

Section Fourteen (14" the northeast quarter (m*) of the
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\CENTRAL STATE BAWK FII5T b/ _ T%THTLLH'_EQ'W Tecord . the I‘o‘%“l‘r_“‘iay of Augus _*
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ipreamble hereof, in trust for the use end benefit of the persons now to be named and in the
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" {than 108 parts out of the 215 parts, to sell and convey said real estate, or any part thereor.

to & named purchaser at a designated price, it shall meke such sele end convayanca and divide
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northeeat querter (N! ) of Section Twenty-two (22), and i
1 the north helf (Niz the porthwest quarter (NwWi) of Sece - T
o . tion Twenty-three (2%), in Township Seventy-four (74}

o North, Range TWenty-elebt {28) Vieat of the 5th P.M,,

.. Madison County, Jowa, subject to en easement for f publie
highway purposes, to-wit:-Commencing at a point 51.31 .
feet south of the northwest corner of the southwest quarter
(SWi) of the southeast quartar (SE}) of sald Seotion 14,
and runnlng thence N,, 42® BB+ E,, 768,63 feet, thence

41°28° 4% E., 400.12 feet, thence N., 42° 52' E.,
PR feot, thence S., 0% 50% E., 173.69 feet, thence S.,
v42'52' W., 556,22 teet, thence S., 44°17'58» w., 400,12
feet, thence S.,48°52° w.. 1,569.4 fest, thence south-
westerly 1,119.89 feet along a 1,860 foot redius curve
econcave oasterly and with 4 oentral angle of 34'30'. theuoo
R . 8., B¥22' W., 948,05 feet, thence S,, 89°47'W,, 101.13
L feat, thence N., 8°22'E., 963 14 feet, thence Northeaste .
R . erly 1,180.11 fest slong a 1,960 foot "radius curve concave
el easterly end with a centrel anele 34¢30', thence N.,
St 7 4Be5RY B, , 770,77 feet to the point of beginning, contain-
ing 11.15 acres, more or less,

nvw. TB!R!FORE, in virtue of the mattera and things set out in the preamble ‘hereof, and wh%oh
is by reference made 8 pert of this Dcclaration, and in consideration of the sum of One (81.00]
pollar to 1: in hend paid the CENTRAL STATE BANK, an Iowe Corporation, of Muscatine, Iowa, doqs

vhoreby acknowlodge and declare, that it holds the above desoribed real estato, as atated In thq

undivided sheres now to be stated.

JENE G

1. ¥rs, H.R.Veinrich, Administratrix of the Eatate of H.R. WOinrich, Deceased, 80 parts’ out
v ‘of 215 perts, Yarmnuth Iowa.

e

2. Eva Beker - BB parts out of 815 parta, 611 Iowa Ave., Hunottine. Iowe,

. S.louise V. Dillaway, 20 perts our of 215 parts, 119 W, 4th 8t., uuacatine; JTowe,

PSS

" 4. M, Meude Wellage, 15 parts Gut of 215 perts, 903 Tows Avey, Muscatine, Towa.
5. Matilda Cartmeier,15 parts out of 215 perts, 904 Cedsr St., Muscatine, Yowe,

- 8+ John Balmos - 12 parts out of 215 perts, R.F.D,, Muscatine,Iowa,.
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7. George Bénninger - 12 perts ogut pr‘zxs parfu, 306 Liberty St., Muscatine, Towa.
" B8e Williem Propst = 10 parts out of 216 parfl, VWest Liberty, Iowa, i

9. Hazel Setterthweite - 10 parts out of‘215 perts, R,F.D,, Nichols, Yowa,
10, Cetkerine Jay -~ 8 parts out of 215 parts, Columbus Jet., Iowa, ‘i'

It is, however, agreed and underatood between the parties hereto and by any and every otheg

person who may booome entitled to en interest lu end under this trust, thst until the terminat{on

" {thereof as herein/provided, the intereat of any beneficiary hereunder shall consist solely of tho

right to receive his or her proper share of the proceeds of the sale of ssid real estate, and that
such right shall be deexed to be poraonal property and may be assigned and tranafqrrad as such;
that in case of the death of any beneficiery hereunder during the existence of this trust, his

or her right and interest hereunder shall pass to his or her executor or administrator asnd not

to his or her devisees or heirs at law, and that no beneficiary now has and that ho benericiari
horeuﬁdar et any time shall have any right, title or interest in or to eny portion of aaid reai
eutefc as such, but only sn interest in the proceeds thereof as before stated, it heing the )

intention thet sald trustee shall have and hold the full legal and squiteble title to ssid real

estate s0 long as this trust exists,

Seid trustee further acknowledges and declares thet it does dot hava; by virtue of the 3
aforesaid deed to it, end will not olaim thereunder, sny right to manage, control, lease, use ér
otherwise handle said real estate, nor any right to have and receive any of the annual rents, i
income and profits therefrom; the right to leass, handle, control, use and manage said real
estate having beoh reserved by the beneficiaries hereunder,

It is further agreed between the parties hereto that if and when said trustee. shall be

requested in writing by the beneficlaries hereunder holding an aggregate interest of not less
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;-n;‘{gthe land, fo keep the improvements thereon insured and in repair, or to do anything with reapeét
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proceeds thereof, after the payment of the necessary costs and charges as above 1ndi¢ate&‘ amoLg
l a1l of the beneficiaries according to their respective interests,

It is also agreed between the parties hereto thet this trust may be ended at any time
hereafter and the same shall ba ended by written notice to that effect, delivered to sald
trustes, signed by beneficliaries hereunder holding an aggregate interest of not less thai'loe
perts ocut of the 215 parts, and thereupon this trustee agrees that it will convey said real

détete, or any pert thereof, by deed to said beneficiaries in their appropriaté undivided shares,

or, if saild notice so requests will convey said lend, or any pert thereof, to eny nominee or

‘trustee named by said notice.
? It is further agreed between the parties hersto ihat the trust hereby created may be dis-

| charged and ended at any time heresafter by said trustee giving sixty (60} days notice in

{writing to esch of the beneficieries hereunder of its intention to cancel end discharge said i

i

itrust, to be given by United States Mall to each of said beneficlaries at his or her last known
\:address, and, at the expiration of seid 60 days, said trustee shall have the right to csancel
"and discharge this trust by conveying said real estate by its deed to said bdenefricisries in théir

! : _ I
iappropriate undivided shares and to deliver said deed to any one of them, but, if during such '
4 -

iso days perlod beneficieries holding an aggregate interest of not 1less than 108 parts out of the
{215 parts, shell in writing, request said trustee to convey said lsands to some nemed person
‘npon such trusts as said writing may provide, then this trustee shall make such conveyance and
fihaving delivered the some, shall stand discharged as trustee under this declaration.

;% This t;ugtee acknowledges ‘end declares that 1t hes no right or power to create any charge
for lien upon said resl estate and it agrees that it will not attempt to do so, but, on the othgr
.fhand, i1t is agreed by ell perties hereto that nothing in this peclaration of Trust, or in the !

deed conveying said land to this trustee, shall impose any 1llability upon it to pay texes upon

‘§to said lend except thet which is herein specificelly set out and agreed to. [
f. gaid trustee further agrees that immediately after the recording of this Deoiaration of |
ETrust in the office of the Recorder of Madison County, Iowa, 1t will exscute and deliver to each
iof the bdeneficiaries hereunder, i1ts certificate showing that ssid beneficiary is then the owner

%of an undivided interest in said trust as herein provided, end thisADeolaration of Trust shall

Ebe made & pert of such certificate by reference to the book and page of the records whers it is

irecorded. Such certificate and the interests in this trust evidenced theredy, shall de trans-

.ferable by essignment, but ssid trustee shall not be bound by any essignment unless and until
(1t has been notified thereof in writing by the assigned, and said trustee will require the

presentation of such certificate for proper endorsement of any payments of money which becoms
idue to the holders of the certificates issued hersunder.
' The said Central State Bank is to receive as compensation the sum of Ten ($10.00) Dollers
‘iper year so long &8s this trust exists. If the said Central Stste Benk is required to sell or
- feonvey the sbove deseribod real property, or any psrt thereor; as directed in a notice served
‘upon i1t by the beneficieries, the said Centrel State Bank shall be entitled to the reasonable
:velue of such services in making such sale or conveyance.
| WITNESS the signature of sald Central State Bank, with its corporate seal hereto affixed
this 8th dey of August, A.D. 1942,
CENTRAL STATE BANK

{CORPORATE SEAL) By C.A.Edmonds It's Vice-President
- end  Glen Downing 1It's Cashier.
:STATE OF 1IOWA, Muscatine County )ss:
On this 8th day of August, A,D,, 1942, before me, & Notery Pudblic in and for Muscaetine

county, lowa, personally appearsd C,A.EDMONDS and GLEN DOWNING‘.to me personally kmown, who,

being by me duly sworn, 414 say that the sald C.A.Xdmonds is the vice.frggiagng, and Glen
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foregoing instrument is the seal of said corporation and that said instrument was signed and
aesled in behelf of seid corporation by suthority of its Boerd of Directors, snd the said

aoct and deed aof seid corporetion by each of them and it voluntarily executed.
WITNESS my hapd and Notariasl Seal the day and year last above written.
: " Muscatine County, Iowa.
WITNESS THE signature of said beneficiaries:

) 1. ¥rs H.R, Weinrich Adm, 4. M. Yeude Wallaee 7. George Benninger
) ¢® - 2. Eva Baker 5. Katilda Gertmeier 8. Wm. Propst
opt

00“ . 3. Llouise V.Dillaway 8,.John Balmos ?. Hazel Satterthwaite

Downing is the'ccahlor of the Central State Bank, & Corporation; that the seal Attixed to the

{Rotarial Seal) . : Alfred H Hecht Notery Publie in end for
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C.A.Edmonds and Clen Downing acknowledged the execution of said instrument to be the voluntary;
)
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