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TEE TASPER COUNTYOBAVINGS BANK
VMORTGAGE

ON OF Four T'undred Forty Four and 04/100Dollurs Joseph E. Furscell and
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Frances Purscell, his wife of Jasper County, State of Iowa, first party, herepy convey to

TEE JTASFER CCINTY SAVIVGS BANK (&n Iowa corporation) of Newton, Iowa, second party, the.
following described rezl estate situated in Madison County, Iowa, to-wit:
Iots Two (2) =nd three (3) in block one (1), North addition
to the Town of Winterset, Towea. .

Together with tre use, rents, issues and vrofits therefrom, and &ll crops now growing thereon
or that mey be grown thereon while this mortgage is in force or any part of szid debt is
unp=id. All rights of nomestead, dower, or distributive share, or other right whutsoever,
are released znd ccnveyed. The szid first party herebr WiRRANTS the title against all persons
whemsoever and to be free from all prior liens and encumbrances.

Conditioned, however, if the said Joseph E. Purscell and Frences Furscell shall pay to
THE JASPER CCUNTY SAVINGS BANK, its successors or assigns, the sum of Four Hundred Forty
Four and 04/100 Dollars on the ... day of ...:4.D. 19.. at 585.00 per month beginaing February
21, 1942 with interest trereon from maturity 1l¢.. at the rate of 7 per cent, per annum, pay-
able annually accordine to the tenor of principal promissory note with interest coupons
attached, of even date herewith, with seven per cent interest therect after maturity, principal
and interest péyable at the office of TFE JASPER COUNTY SAVINGS BANK, Newton, Iowe, or such
otrer place as the holder hereof shall in writing designate, and shall perform all the agree-
ments of this mortgage, then these presents to be void, otherwise in full force.

SATDH FIRST TARTV shull not suffer waste, shall pay all prior encumbrances (if any) and
the interest thereon promptly when due and shall pay all taxes and assessments upon said
property before delinguent; also zll personal taxes; shall keep buildings insured to the
satisfaction of suid second party for at least insura'ble value Dollers, assigning and deliver- .
ing all policies and renewal receipts to the holder hereof if demznded except only in the
event that the same have been delivered &nd assigned to the holder of & ﬁrior encumbrance;
end shall puay, in case of suit, all reasonable costs and attorney's fees and expenses of
continuation of abstract, and all expenses and attorney's fees incurred by seid second party
or assigns by reason of litigatiqns with third parties to protect the lien of this mortguge.

A FATILTRE to comply with any of the agreements hereof shall ceuse the whole debt at once
to become due und collectible, at the option of the second party or assigns, without notice,
and seid second perty, or assigns, may take immediate possession of said land, crops, rents,
issues and profits and account for the net proceeds only, and regerdless of whether amy part
of szid premises constitute the homestead of the first party, or their grantees, or the
security is inadeoguate, or those liable upon szid debt are solvent or insolvent, or waste is
being committed, or if the loss, destruction or the misapplication of the rents and issues
therefrom, the said second party, or assigns, either before or after the ccmmencement of an
aetion to foreclose tris meortgage, or at any time thereafter shall be entitled to have a
receiver avpecinted to take immedisate possession of said lznd, crovs, rents, issues znd profits,
and to have the net proceeds trereof applied on szid indebtedness, or on the taxes, insurance
or on any prior encumbrances, as and if second party, or its assign, so elects, until the
same shall have been fully paid and such right shall in no event be barred, forfeited, ‘
waived, or retarded by reason of any judgment, decree, or scle upon execution in stid
foreclosure. Said taking possession shall in no way retard collection or foreclosure.

AIL YONEVY poid by said secend perty, or assigns, for insursnce, expenses incurred, taxes’
assessments, litigetion in the protection of the lien of this mortgage or on any prior en-
cumbrance on s=id land (which mey not have been paid by first party as herein provided) may

be paid by the owner hereof at said owner's option and shall bear interest at the rate of
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seven per cent per annum, payeble semi-annuzlly, and be a lien on szid land, rents, issues,
profits and crops under this mortgage. But whether the owner of this mortgege shall elect
to pay for suaid insurence, taxes, essessments, prior encumbrances, interest, or liens, or
not, the owner hereof may cause this rniortgage to be foreclosed, with the right of immediate

possession of the land and to the use, rents, issues, profits and crops and to the eppoint-

ment of & receiver as aforessid.

DATED this 17 duy of January 1942.
Joseph E. Furscell

Frances Purscell
STA™E OF TQW4A, JASPWR COUNTV, ss:

Cn this 17th day of Tanuary ~.D., 1942, before the undersigned, a Notery Public in znd
for said County, personally appeared Joseph E. Purscell and Frances Turscell to me personally
‘known to be the identiecal persons named in and who executed the foregoing mortgace and

whose names - - affixed thereto as grantors and acknowledge that they executed the same as

-~
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hair voluntary aet and deed.

WITNESS my hand and Notzrial Seal, the day and yeer last above written.

b o : ¥erie E. Van Gilst
N tary Public in snd for ssid County .
=TT AT Filed for record the 26 day of -




